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This Information Document has been prepared in relation to seeking introduction of financial
instruments referred to herein to trading in the alternative trading system operated by the
Warsaw Stock Exchange, earmarked mainly for companies investments into which my involve high
investment risks.

Introduction of financial instruments to trading in the alternative trading system shall not be
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parallel) market operated by the Warsaw Stock Exchange. Investors should be aware of risks
involved in investments in financial instruments preceded by the appropriate analysis and, if
necessary, consultations with an investment advisor.

The content of this Information Document has not been approved by the Warsaw Stock Exchange
for compliance of information provided therein with the facts or legal regulations.

CMSE

Authorized Advisor

Prepared as of 23/09/2009

1|Page



Information Document

Table of contents

11
1.2
1.3
14

1.5
1.6
1.7

2.1
2.2
2.3

3.1
3.2
3.3

4.1

4.2
4.3
4.4
4.5
4.6
4.7

5.2
53
5.4

55
5.6
5.7
5.8

Introduction

Title

Name and registered office of the Issuer

Name and registered office of the Authorized Adviser

Number, type, unit nominal value and issue code of financial instruments being
introduced to trading in the alternative system

Issuer’s registered capital

Information Document expiry date

Procedure and manner using which information about a change of information
contained in the Information Document will be disclosed to the public during the
Document’s validity period

Risk factors

Business operational and market risks

Risk relating to the Shares

Other risks

Persons responsible for information contained in the Information Document

BGS Energy Plus a.s. — the Issuer

CMS Corporate Management Services Sp. z 0.0. - Authorized Adviser

NOVAK, HLINA, SCHENK, PRIKAZSKA and partners - Legal Adviser

Information about financial instruments introduced in the alternative trading system
Detailed specification of types, number and total value of financial instruments
including types of privileges, any restrictions on transfer of rights attached to financial
instruments and safety measures or additional benefits

Privileges, security rights and additional charges

Legal basis of issue of financial instruments

Dates since when shares authorize their holders to receive dividend

Rights attached to financial instruments and rules for their exercise

The Issuer’s basic policies concerning future dividend payments

Information about taxation rules concerning income related to holding of and trading
in financial instruments referred to in the information document, including the tax
agent

Information about the Issuer

Name, legal form, country of residence, registered address together with
telecommunications numbers (telephone, facsimile, e-mail and main website
addresses), code according to the appropriate statistical classification and number
according to the appropriate tax identification

Term of the Issuer

Legal regulations under which the Issuer was formed

Court that decided to enter the Issuer into the appropriate register, and if the Issuer is
an entity that needed a permit to be formed — subject matter and number of the
permit as well as the authority that issued the permit

Short background information on the Issuer

Types and values of the Issuer’s equity (funds) and rules of their formation

Information about any unpaid portion of the share capital

Information about projected changes to the share capital due to bondholders’
exercising their rights attached to convertible bonds or subscription warrants (priority
rights) attached to bonds, including the amount of a conditional share capital increase

v oo n

[e)e)]

13
15
18
18
19
20
21
21

21
26
29
29
31
31

36
36

36
36
36

36
38
38
38

2|Page



Information Document

5.9

5.10
5.11
5.12
5.13
5.14

5.15

5.16

5.17

5.18

5.19

5.20

5.21

5.22

5.23
5.24
5.25
6
6.1

6.2

and date when bondholders’ rights to acquire new issue shares expire

Number of shares and value of the share capital, by which the capital may be increased
under the articles of association authorising the management board to increase the
share capital within the authorised share capital, as well as the number of shares and
value of the share capital by which the share capital may be increased as specified
above during the Information Document’s validity period

Financial instrument markets on which the Issuer’s financial instruments or the related
depositary notes are or were listed

Issuer Overview

Market overview

Vision and strategy of the Issuer

Description of major domestic and foreign investment projects of the Issuer, including
capital investments, for the period covered by the financial statements or consolidated
financial statements included in the Information Document

Information about bankruptcy, settlement agreement or liquidation proceedings
instituted with respect to the Issuer

Information about settlement, arbitration or enforcement proceedings instituted with
respect to the Issuer, if the outcome of such proceedings is or may be of significance
for the Issuer’s business

Information about any other proceedings before governmental authorities, court or
arbitration proceedings, including any pending proceedings, for the period of at least
the last 12 months, or proceedings that are threatened according to the Issuer’s best
knowledge, which might have had or have recently had or may have a significant
impact on the Issuer’s financial situation, or information about lack of such
proceedings

The Issuer’s obligations relevant to the performance of obligations towards holders of
financial instruments, which are specifically related to its economic and financial
situation

Information about non-standard circumstances or events affecting business profit/loss
for the period covered by financial statements of consolidated financial statements,
contained in the Information Document

Any significant changes to the economic, property and financial situation of the Issuer
and its group and other information relevant to the assessment of such changes, which
occurred after financial data referred to in § 11 were prepared

Issuer’s managing persons and supervisory persons: name, surname, position and term
of office expiry date

Issuer’s shareholding structure including specification of shareholders holding at least
10% of votes at the general meeting

Trademarks

Charges on the Issuers assets

Issuer’s bank accounts

Financial statements

BGS Energy Plus a.s. entity financial statements for the last financial year (24/09/2008
— 31/12/2008), including comparative data and prepared in accordance with
regulations applicable to the Issuer (Czech accounting standards) and audited in
accordance with applicable regulations and professional standards, including the
auditor’s opinion.

Pro-forma consolidated financial statements of the BGS Energy Plus a.s. group for the
last financial year (01/02/2008-31/01/2009), including comparative data and prepared

39

39
39
50
59
59
65

65

66

66

66

66

66

69

70
70
70
71
71

126

3|Page



Information Document

6.3

6.4

7.2

7.3

7.4

7.5
7.6

in accordance with regulations applicable to the Issuer (Czech accounting standards),
unaudited

Financial statements for the last financial year, prepared in accordance with the
regulations applicable to the Issuer (Czech accounting standards), consolidated at
Renergy Produkt Plus s.r.o. (Renergy s.r.0.) Group for the period 01/02/2008-
31/01/2009

Consolidated financial statements of the BGS Energy Plus a.s. for the first period
01/01/2009 — 30/06/2009 prepared in accordance with the regulations applicable to
the Issuer (Czech accounting standards)

Appendices

Excerpt from the relevant register applicable to the Issuer (in Czech with translations
into Polish and English)

Relevant resolutions of the general meeting (in Czech with translations into Polish and
English)

Issuer’s Statutes effective as of the date of listing on NewConnect (in Czech with
translations into Polish and English)

Relevant Excerpts from the Czech Commercial Code

Applicable exchange rates CZK/PLN

Definitions and abbreviations

130

151

154

154

162

185

238

249
250

4|Page



Information Document

11

1.2

13

1.4

Introduction

Title

Information Document BGS Energy Plus a.s. domiciled in Svetla nad Sazavou.

Name and registered office of the Issuer

Issuer: BGS Energy Plus a.s.

Legal form: Joint Stock company

Country: Czech Republic

Registered Office: Zadmeckd 7 , 582 91 Svetla nad Sazavou
Phone: +420 569 452 559

Fax: +420 569 452 559

E-mail: info@bgs-energy.cz

Website: www.bgs-energy.cz

Name and registered office of the Authorised Adviser

Authorised Adviser: CMS Corporate Management Services Sp. z 0.0.
Legal form: limited liability company

Country: Poland

Registered Office: Nowogrodzka 50, 00-695 Warszawa

Phone: +48 22 745 05 55

Fax: +48 22 745 05 57

E-mail: info@cms-proalfa.pl

Website: www.cms-proalfa.pl

KRS: 150260

Chief Executive Officer: Bogustawa Cimoszko Skowronska

Number, type, unit nominal value and issue code of financial instruments being introduced
to trading in the alternative system

On the basis of this Information Document, the following shares are being introduced to the
alternative trading system:
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° 11'459°000 (eleven million four hundred and fifty nine thousand) ordinary bearer
shares Series A, of unit nominal value CZK 1.00 (one Czech Crown) each;

° 3’750°000 (three million seven hundred and fifty thousand) ordinary bearer shares
Series B, of unit nominal value CZK 1.00 (one Czech Crown) each.

The total number of Series A and Series B shares being introduced to the alternative trading
system on the basis of this Information Document amounts to 15’209°000.

Issuer’s registered capital

Table 1 Issuer’s registered share capital following registration of Series B shares:

Unit Nominal  Unit number of

Number % Total Type Value (CZK) votes per share
11 459 000 75,34% ordinary bearer 1,00 10
3750 000 24,66% ordinary bearer 1,00 10

The registered capital as of the Information Document date, amounts to CZK 15'209°000
(fifteen million and two hundred and nine thousand Czech Crowns), divided into:

° 11'459°000 (eleven million four hundred and fifty nine thousand) series A shares of
unit nominal value of CZK 1,00 (one Czech Crown), carrying 10 (ten) votes per share,
and

° 3'750'000 (three million seven hundred fifty thousand) series B shares of unit

nominal value of CZK 1,00 (one Czech Crown), carrying 10 (ten) votes per share.

All Issuer’s shares (series A and series B) will be dematerialized, issued in paper form, have
been deposited in KBC Securities N.V. Polish Branch, with its registered office in Warsaw,
85/87 Chmielna Street, 00-805 Warsaw. Following adoption of relevant resolutions by the
National Securities Depository in Warsaw S.A., they will be entered into the records of the
National Securities Depository S.A. in Warsaw in accordance with the provisions of the Polish
law.

Information Document expiry date

This Information Document is dated 23.09.09. It is valid for the maximum period of 12
months from the date of its completion, however not longer than the first day of the Issuer’s
shares trading into the NewConnect alternative trading system covered by this Information
Document.
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1.7

Procedure and manner using which information about a change of information contained
in the Information Document will be disclosed to the public during the Document’s validity
period

Information Document and any changes to it, occurring within its validity period, will be
published on the respective websites of:

= BGS Energy Plus a.s. - www.bgs-energy.cz
= CMS Corporate Management Services Sp. z 0.0. - www.cms-proalfa.pl
= NewConnect WSE market — www.newconnect.pl

in accordance with the art. 5.7 of NewConnect Regulations.

7|Page



Information Document

2.1

2.1.1

2.1.2

2.1.3

Risk factors

Investing in the Issuer involves inherent risks. Prospective investors should consider, among
others, the risk factors set out herein before making an investment decision. The risks
described below are not the only ones facing the Issuer. Additional risks not presently known
to the Issuer or that the Issuer currently deems immaterial might also impair the Issuer’s
business operations and adversely affect the price of the Shares. If any of the risks actually
occurs, the Issuer’s business, it’s financial position and its operating results might be
materially adversely affected. A prospective investor should consider carefully the factors set
forth below, and elsewhere in the Information Document, and should consult his or her own
expert advisors as to the suitability of an investment in the Shares. An investment in the
Shares is suitable only for investors who understand the risk factors associated with this type
of investment and who can afford a loss of all or part of the investment.

Business operational and market risks

The Issuer is a holding company, therefore risks identified here below pertain to the Issuer as
well as to the operating entities within the BGS group of companies. Any reference to the
Issuer is also understood as reference to any entity within the Issuer’s group, unless explicitly
stated otherwise.

Legislative and regulatory risks FiT

The economic viability of energy production using BGS installations depends on Feed-in-Tariff
(FiT) systems, which are in effect based on material cross-subsidies from all energy users in a
given jurisdiction. The FiT system can be negatively affected by a number of factors including,
but not limited to, a reduction or elimination in the FiT or green bonus per KWh produced, an
elimination or reduction of the indexation of the FiT, a shortening of the period for which the
FiT applies to BGS installations. At this time there are differing legal opinions in relation to
the actual duration of the FiT for BGS installations in the Czech Republic as the duration
explicitly specified by law is 15 years whereas the latest applicable regulatory notice by the
Czech Energy Regulator specifies 20 years which is the period most importantly recognized
by the financing banks.

Any future changes to the adopted regulations may have a material negative impact on the
Issuer’s business and its financial results.

Administrative approvals and permits

The Issuer must secure various licenses and permits to operate BG power stations. The Issuer
faces uncertainty on every project it undertakes if such approvals will be granted, while the
Issuer is undertaking commitments and incurring costs prior to having achieved all such
approvals. Approvals already granted might be withdrawn, and/or not renewed.

While electricity distribution companies in the Czech Republic are compelled to connect
renewable energy sources by law, the Issuer cannot exclude any delays in any of the
described areas, which may have a material negative effect on the Issuer’s operating results
and its financial position.

Public support for RES

Producing energy from renewable energy sources is fully supported today within the
European Union. Opponents to RES might gain more visible voice and argue against providing
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2.1.4

2.15

2.1.6

support mechanisms in the future, in favour of cheaper sources such as coal, despite their
proven negative effect on the environment. Public opinion might be negatively influenced,
which could slow down Issuer’s ability to deliver subsequent projects.

Particularly for greenfield installations the Issuer is dependent on their acceptance by the
nearby community, whose resistance may lead to delays in the process of obtaining
construction permits and thus delay completion of projects, which may have a material
negative effect on the Issuer’s operating results and its financial position.

Capital subsidies for BGS projects

The Issuer has secured to date non-refundable grants for two of its projects, Zavidkovice and
Suchdol for the total amount of CZK 43,776 million. Although the Issuer has applied for
grants for subsequent projects, typically awarded for up to 30% of qualified project’s capital
expenditure, award of such grants is not certain. Grants already granted, might have to be
repaid in the future, if the Issuer were not to fulfil the stipulated conditions, attached to the
grant agreement.

Operational risks and harm to personnel and property

There will always be risks involved in the operation and installation of BG power stations, the
installation of BG power stations for third parties as well as the production of input material
for the BG power plants. The build-up of these business areas is occurring simultaneously,
thus posing high demands on management resources. The Issuer operates in a highly
dynamic industry experiencing exponential growth, thereby posing very high demands on the
Issuer’s resources and its ability to deliver on projected goals.

The operating risks relating to the development of BG projects and the installation and
operation of BG power stations include among others unexpected failure or damage to the
biogas technology and other technical equipment, theft or sabotage, or adverse weather
conditions causing production interruptions and damage. The Issuer seeks to prevent loss or
damages from such occurrences by concluding insurance contracts, planning regular
extensive maintenance, contractual regulations and emergency routines. However, there will
always be some exposure to technical and operational risks, with unforeseen problems
leading to unexpectedly high lost revenues, operating costs, substantial losses, additional
investments, etc., which may have a material negative effect on the Issuer’s operating results
and its financial position. Additionally, the occurrence of any of these risks could hurt the
Issuer’s reputation.

Technological risks

The technology involved in the production of biogas is characterized by incremental
developments. Currently the Issuer does not own any patents for the technology used in
relation to BG technologies. However the Issuer has access to the technology of its joint
venture partner, UTS Biogastechnik GmbH. If for whatever reason this joint venture were
dissolved, the Issuer would have to immediately seek a new technological partner, which
might delay the Issuer’s ability to conduct business in its territory. Furthermore the
development of new technology may fundamentally change the economics of electricity
production by biogas combustion and biogas production as such. For various reasons the
Issuer may not gain access to this new technology, which may put it at a significant
disadvantage to its competitors. New technology may therefore have material adverse
effects on the Issuer’s operating results, investment returns and financial condition.
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2.1.7

2.1.8

Construction and performance risk

A BG power station is based on several technical components, e.g. fermentors, raw material
feeder, electro-installation, gas treatment system, cogeneration units, pipe-lines, control
system, pumping devices, mixing device, wiring, converters, transformers and grid
connection devices. There is always risk associated with the construction and installation of
BG power stations. Despite efforts made to reduce such risks, there can be no assurances
that delays and cost overruns will not occur. Furthermore, the Issuer might be dependent
upon the ability of sub-contractors to install particular BG power station component that
meet specifications, performance parameters, quality standards and delivery schedules of
the Issuer. Delays, cost overruns or the underperformance of installed BG power stations
could have a material adverse impact on the Issuer’s operating results, investment returns
and financial position.

The biogas production draws on biomass fermentation process which is a time proven
technology. However, the stability of the biogas production process respectively the stability
of biogas power plant performance depends on stability of certain operating parameters, e.g.
composition of the raw material mix, raw material quality, presence of undesirable
substances, temperature and acidity in fermentors. Unstable performance of installed BG
power stations could have a material adverse impact on the Issuer’s operating results,
investment returns and financial position.

The Issuer is required to maintain inventories, which at times may amount to several months
of operations. Such inventories may deteriorate, inflame, or be destructed in any other way,
which will have a material impact on the Issuer’s ability to continue operations.

Contractual risks

The Issuer’s business depends on contracts with multiple parties including, but not limited to,
land owners, banks, investors, joint venture partners, raw material suppliers, contractors,
energy utilities and electricity customers. Each contract normally involves a substantial value
or consideration to the Issuer. Furthermore, some of the contracts might be governed by
foreign law, which may create both legal and practical difficulties in case of a dispute or
conflict. The Issuer currently operates in a jurisdiction and in future in other jurisdictions
where the ability to protect contractual and other legal rights may be limited compared to
jurisdictions with more well-established legal systems.

Certain important contracts, have not yet been concluded. This may be the case in relation to
the projects already in operation (Zavidkovice) as well as those under planning. Timing to
conclude various agreements, may be limited by market conditions, willingness of the
counterparty, or dictated by best judgement of the Issuer’s management. As the Issuer
operates in a dynamic, competitive and new market environment, it is required to start
operations and/or incur costs, without the possession of all written agreements. This may
result in losses to the Issuer, and impact its financial position, without the ability to seek
recourse against its counterparty.

Contracts already concluded can be cancelled, by the Issuer or its counterparty. Even though
the Issuer will use its best efforts to fulfil all its obligations stipulated in such contracts, it may
not avoid that some contracts are cancelled, which may have a material negative impact on
its operations.
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2.1.9

2.1.10

2.1.11

2.1.12

2.1.13

Access to raw materials

The Issuer’s business depends on the consistent and stable access to raw materials used in
the fermentation process such as maize, special forms of grass, wood based remnants, and
beef or swine manure, all available in close vicinity to a plant. Although the Issuer attempts
to exercise control over such supplies, it must also rely on the third parties to deliver such
raw materials. The Issuer has contracted such raw materials for some but not all of its plants.
Any delay, or inability of a third party to deliver contracted materials on the pre-agreed
terms, unexpected changes to the raw material delivery terms, including delivery prices may
have a material adverse effect on the Issuer’s operating results, investment returns and
financial condition.

Competitive situation

The development and operation of BG power stations might become highly competitive in
the future. The Issuer competes with other companies with an equal or larger resource base
for suitable location and land plots, grid connectivity, human resources, raw materials etc.
There can be no assurance that the Issuer will be able to respond to existing and new sources
of competition. Competition may therefore have material adverse effects on the Issuer’s
operating results, investment returns and financial condition.

Uninsured losses

The development and the operation of BG power plants are subject to a number of risks and
hazards, including adverse environmental conditions, theft, technical failure, changes in the
regulatory environment and force majeure. Although the Issuer maintains some insurance to
protect against certain of these risks, the Issuer’s insurance will not cover all the potential
risks associated with the development and operation of BG installations. Unanticipated
occurrences, insured or uninsured, could have a material adverse effect on the Issuer’s
operating results and financial condition.

Dependence on key personnel

The Issuer’s development and prospects are dependent upon the continued services and
performance of its senior management and other key personnel. Due to the current strong
development of the Czech economy in general and the dramatic increase in activities relating
to the development of renewable energy installations in the country, the demand for people
is high and the costs are increasing. There is always risk associated with wage levels for
qualified personnel in such market environments. Financial difficulties or other factors could
also adversely affect the Issuer’s ability to retain key employees. The loss of the services of
any key personnel may have negative effects on the Issuer’s operating results and financial
condition.

In addition, the Issuer’s business is subject to continued expansion, and thus dependent upon
further employment of personnel.

Environmental risk

The Issuer’s operations are subject to numerous national and supra-national, environmental,
health and safety laws, regulations, treaties and conventions (together, “Operational
Regulations”), including, inter alia, those controlling the discharge of materials into the
environment, requiring removal and cleanup of environmental contamination, establishing
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2.1.14

2.1.15

2.1.16

2.1.17

certification, licensing, health and safety, taxes, labour and training standards, operation of
the BG power stations or otherwise relating to the protection of human health and the
environment. The amendment or modification of existing Operational Regulations or the
adoption of new Operational Regulations curtailing or further regulating the operation of BG
installations could have a material adverse effect on the Issuer’s operating results and
financial condition. The Issuer cannot predict the extent to which future earnings or capital
expenditures may be affected by compliance with such new Operational Regulations.

In addition, the Issuer may be subject to significant fines, penalties or liability if it does not
comply with any such existing or future Operational Regulation.

During the lifespan of a BG power plant certain environmental changes, in particular poor
crop and significant reduction of farming activity, can have a negative impact on performance
and thus the financial performance and position of the Issuer.

Financial risks

The Issuer has invested significant efforts and financial resources into negotiating rental
agreements, acquiring raw materials, organizing and executing the joint venture business
with UTS Biogastechnik GmbH, building a professional team, and incurred legal and license
fees. If there is a material adverse change in the general prospects for electricity production
by biogas combusting, the value of the Issuer’s tangible and intangible assets would be
impaired and the Issuer would be required to take a charge against its earnings. In general,
the Issuer’s future sales and investment returns are uncertain and depend on a variety of
factors, many of which will be beyond the Issuer’s control.

Access to bank financing, project financing, liquidity

Pace of the BG stations development is dependent upon having access to short- and long
term funding mainly in the form of project financing. There can be no assurance that the
Issuer will be able to arrange such project financing. There can be no assurance that the
Issuer may not experience net cash flow shortfalls exceeding the Issuer’s available funding
sources. Furthermore, there can be no assurance that the Issuer will be able to raise new
equity, or arrange new borrowing facilities, on favourable terms and in amounts necessary to
conduct its ongoing and future operations, should this be required. In case that the necessary
funding cannot be raised the Issuer may have to declare bankruptcy.

Interest rate risks

The Issuer’s results are highly dependent on interest rates as a high proportion of project
capital expenditure is debt financed. A substantial increase in interest rates may have a
material negative impact on project equity returns and thus a material negative impact on
returns to shareholders.

Operating currency risks

The Issuer’s business part based in the Czech Republic has CZK as its functional currency as
operating revenues and the majority of its operating expenses are denominated in CZK.
However, capital expenditure is largely denominated in or linked to EUR. In addition the
Issuer’s business to be based in Slovakia and Poland will be based in EUR and PLN
respectively, as its operating currency. Fluctuating foreign exchange rates can therefore have
an effect on the results of operations and capital returns.
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2.1.18 Pledge of shares, mortgage of assets

2.1.19

2.2

2.2.1

2.2.2

All of Energy produkt plus s.r.o. assets as well as its shares, owned fully by the Issuer, are
currently mortgaged and respectively pledged to Ceska Sporitelna a.s. in connection with the
bank financing granted to the Issuer for the construction of Zavidkovice plant. In case Energy
produkt plus s.r.o. fails to pay any part of the loan and falls into default with the bank, the
bank is allowed to seek recourse through taking possession on any of the Issuer’s assets, as
well as its shares. Such loss of any of the assets and/or shares in the subsidiary would have a
detrimental impact on the Issuer’s performance and its financial position.

The owners of series A shares are currently negotiating with the bank removal of the pledge
on Energy produkt plus s.r.o. shares and instead granting to the bank pledge on their series A
shares in BGS Energy Plus a.s. (shares which are subject to lock-up). Whether and when this
change will be implemented is not yet certain.

Related party transactions

The Issuer has and will be in the future concluding transactions with the entities within its
group, as well as transactions with other entities which might at the time be controlled by
persons controlling the Issuer. In such cases the Issuer tries to obtain an independent
opinion, where practical or required, as to the terms of such contemplated transactions, in
order to avoid tax and any other risks. Where obtaining independent opinion is not practical,
the Issuer applies its internal policy and an operating rule of using market terms in any intra-
group dealings. It my be at times difficult or impossible to determine such market terms,
despite best efforts by the Issuer. As a result the Issuer may be subjected to questioning by
the tax authorities, and other entities, including having to incur potential financial
consequences, and be forced to implement rulings different than intended.

Risk relating to the Shares

Share trading suspension

According to the NewConnect Regulations the Warsaw Stock Exchange may suspend the
trading in an issuer’s shares for a period not longer than three months when:

° If so requested by an issuer

. If it considers this necessary to protect the interests and safety of trading
participants,

° If an issuer breaches the rules governing the alternative system.

According to article 16 of the NewConnect Regulations, the Warsaw Stock Exchange may
suspend the trading of an issuer’s shares, which may be preceded by the officially published
reprimand, if an issuer is not fulfilling obligations stated in the Regulations, and in particular
information obligations, or if information published by an issuer, may have a significant
impact on the listing of its financial instruments.

In any such case the shareholders must be prepared for not being able to trade the shares.

Withdrawal from trading

According to the NewConnect Regulations the Warsaw Stock Exchange may delist financial
instruments from trading:
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2.2.3

2.2.4

2.2.5

2.2.6

2.2.7

° If so requested by an issuer; however, such decision may be dependent on meeting
additional requirements by an issuer,

. If it considers this necessary to protect the interests and safety of trading
participants,

. If an issuer’s bankruptcy is declared or the petition in bankruptcy is dismissed by the
court because an issuer’s assets are insufficient to cover the costs of the proceedings,
° If an issuer is placed in liquidation.

The Alternative System Organiser shall delist financial instruments from the alternative
system:

° in cases set out in law,
) if their transferability has become restricted,
° if they are no longer dematerialised.

Furthermore If the issuer does not perform obligations specified in NewConnect Regulations,
the Alternative System Organiser, according to article 16 point 3 of the Alternative Market
System Rules, may delist the issuer’s financial instruments from the alternative system.

Penalties by the Financial Supervisory Commission

The Financial Supervisory Commission may impose fines on an issuer for not following its
obligations resulting from the Share Trading Act and the Share Offering Act.

Investment into shares listed on NewConnect

Any investor buying the Issuer’s shares must be aware that this investment is considerably
riskier than owning bonds or shares in an issuer listed on the main market of the Warsaw
Stock Exchange as a high volatility in the share price and a low trading liquidity must be
expected in the short- and long term.

Currency risks relating to share price

The Issuer’s shares will be quoted in PLN while the Issuer’s financial results are derived and
reported in CZK. Significant fluctuations in the PLN/CZK exchange rate may have a material
impact on the capital return to shareholders.

Share liquidity

The Issuer’s shares were not traded on any public regulated or unregulated market. It cannot
be predicted if the Issuer’s shares will be actively traded following their admission to trading
on NewConnect. There is a significant risk that Issuer’s shares may experience low trading
volumes and that selling large volumes of shares in a short period of time may be impeded.

Volatility of the share price

The market price of the Shares could fluctuate significantly. Market conditions may affect the
Shares regardless of the Issuer’s operating performance or the overall performance of the
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renewable energy sector. The market price of the Shares may not reflect the underlying value
of the Issuer’s assets and operations, and the price at which investors may dispose of their
Shares at any point in time may be influenced by a number of factors, only some of which
may pertain to the Issuer while others of which may be outside the Issuer’s control.

The ability to bring an action against the Issuer may be limited under Czech law

The Issuer is a joint stock company incorporated under the laws of the Czech Republic. The
rights of holders of Shares are governed by Czech law and by the articles of association.
These rights might differ from the rights of shareholders in other jurisdictions.

Shareholders may be diluted if they are unable to participate in future offerings

Unless otherwise resolved by the general meeting or the Board by proxy and confirmed by
the court, shareholders in Czech public companies, such as the Issuer, have pre-emptive
rights proportionate to the aggregate amount of the shares they hold with respect to new
shares being issued by the Issuer. Even though there is no specific known issues today with
the foreign investors not being able to participate in the future offerings, it might happen in
the future, due to the potential incompatibility of the Czech law with the foreign law, that
foreign investors may not be able to participate in a new issuance of shares or other
securities and may face dilution as a result.

Participation at the General Shareholders Meetings of the Issuer

The participation at the general shareholders meeting of a Czech company through the
submission of certificates issued by the members of KDPW is not the same procedure as that
recognized by Czech law and therefore, on the basis of this procedure being different from
that practiced under the Czech law, the shareholders should not exclude the possibility, even
though considered to be remote, that their participation in a general meeting might be
questioned by a Czech notary, who has to certify the right of participation at the general
meetings of the Czech companies.

Simultaneous application of Czech and Polish law

As a consequence of this planned admission of Shares on the NewConnect segment of the
Warsaw Stock Exchange, two legal systems — Czech and Polish — will apply to the Issuer and
its Shares. Additional legal and/or operational risks may be connected with this situation.
Because of the novelty and legal complexity and uncertainty involved, we may be currently
unaware of such legal and/or operational risks.

Other risks

Political, economical and other uncertainties

Changes in the regulatory, legislative and fiscal framework (including tax rules) governing the
production of electricity by combusting biogas could have a material impact on the Issuer's
operations. In particular, changes in FiT regimes and capital subsidies schemes will constitute
a material risk factor for the Issuer’s operations in foreign countries.

Companies operating internationally are also subject to various risks including risks of war,
terrorist activities, political, civil or labour disturbances and embargoes. The Issuer currently
operates in the Czech Republic and may decide to operate in other new European Union
member countries including Slovakia, Slovenia, Hungary, Bulgaria and Romania as well as
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other emerging European countries. Operations in emerging European countries may present
risks that are not encountered in countries with well-established economic and political
systems, including:

. Economic instability, which could make it difficult for the Issuer to anticipate future
business conditions in these markets, cause delay in projects that have been awarded
to the Issuer and subject the Issuer to volatile markets;

° Political instability, which may make customers less willing to make investments in
such regions, and complicate dealings with governments regarding permits, licenses
and other regulatory matters;

. Boycotts and embargos that may be imposed by the international community on
countries in which the Issuer operates, which could affect the Issuer’s ability to
operate in such countries;

° The imposition of unexpected taxes or other payments on the Issuer’s revenues in
these markets; and

° The introduction of exchange controls and other restrictions by foreign governments.

In addition, the legal and regulatory systems of the emerging European markets identified
above may be less developed and less well enforced than in more developed countries. The
Issuer’s ability to protect contractual and other legal rights in those regions may thus be
limited compared to regions with more well established markets. The Issuer cannot offer any
assurance that the Issuer’s exposure to conditions in emerging European countries will not
have a negative effect on its financial condition and results in operations.

Macroeconomic risk

The projected Issuer results, will depend on the stability of the general macroeconomic
environment, inflation levels, and the general GDP development in the countries of the Issuer
operations.

Risk related to future development and forward-looking statements

This Information Document includes “forward-looking” statements, as all statements other
than statements of historical facts included in this Information Document, including, without
limitation, those regarding the Issuer’s financial position, business strategy, plans and
objectives for future operations. Such forward-looking statements involve known and
unknown risks, uncertainties and other factors which may cause the actual results,
performance or achievements of the Issuer, or industry results, to be materially different
from any future results, performance or achievements expressed or implied by such forward-
looking statements. Such forward-looking statements are based on numerous assumptions
regarding the Issuer’s present and future business strategies and the environment in which
the Issuer will operate in the future.

These forward-looking statements reflect only the Issuer’s views and assessment as of the
date of this Information Document, to the best of its ability, with respect to these future
events and financial performance. The Issuer expressly disclaims any obligation or
undertaking to release publicly any updates or revisions to any forward-looking statement
contained in this Information Document to reflect any change in the Issuer’s expectations

16 |Page



Information Document

with regard thereto or any change in events, conditions or circumstances on which any such
statement is based.
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Persons responsible for information contained in the Information Document

BGS Energy Plus a.s. — the Issuer

The Issuer is responsible for all of the information contained in the Information Document

Issuer: BGS Energy Plus a.s.

Registered Office: Zamecka 7 , 582 91 Svetla nad Sazavou, Czech Republic
Phone: +420 569 452 559

Fax: +420 569 452 559

E-mail: info@bgs-energy.cz

Website: www.bgs-energy.cz

Individuals acting on behalf of the Issuer:
Mr. Ales Radil - Chairman of the Board of directors
Mr. Radim Hrlza - Vice-chairman of the Board of directors

Mrs. Jindra Radilova - Member of the Board of directors

Declaration of the persons responsible for information contained in the Information
Document

The management board of BGS Energy Plus a.s., s responsible for all information contained
in this Infarmation Document. The management board members undersigned herebelow,
declare that, according to their best knowledge and with due care exercised to ensure,
infartmation contzimed in the Information Document is true, fair, and reflects the facts and
does net omit anything that could affect its significance.

{/
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| i - il ek o
Ales Radil Radim Hruza Jindra Radilows
BGS Energy Plus as.
famecks 7
282 91 SvEtld nad 53
Place: dates: o Vel nad dazavau
ace , date v M ¥ s | IC: 280:89880, (1 (- 728089880
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3.2 CMS Corporate Management Services Sp. z 0.0. - Authorized Adviser

Name: CMS Corporate Management Services Sp. z o.0.
Registered Office: Nowogrodzka 50, 00 695 Warszawa, PL

Phone: +48 22 745 0555

Fax: +48 22 745 0557

E-mail: info@cms-proalfa.pl

Website: www.cms-proalfa.pl

Individuals acting on behalf of the Authorized Advisor:

Bogustawa Cimoszko Skowroriska — Chief Executive Officer

Declaration of the Authorised Adviser

CM5 Corporate Management Services Sp. ¢ 0. o., declares that the Information Document
has been prepared in accordance with the requirements set out in Exhibit 1 to the
Alternative Trading System Rules as adepted by the Warsaw 5tock Exchange Management
Board Resolution No. 147/2007 dated 1 March 2007 (as amended), and that according to our
best knowledge and pursuant to documents and information provided to us by the 15suer,
information centained in the Information Document is true, fair and reflects the facts and
the Information Document does not omit any facts that could affect its significance and
valuation of financial instruments introduced to trading, and the Document provides a
FE'TIE'{';HE description of risk factors related to participation in trading in given instruments.
1
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Bogustawa Cimaszko Skowranska
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Warsaw, o)-06 09
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00-605 Warsrmws, ul Mowagrodzks 50
ed v 12 T4 0555, fax B 12 7490557
NI 515.20-60-R55, RECGOM 01511993y
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3.3 NOVAK, HLINA, SCHENK, PRIKAZSKA and partners - Legal Adviser

Name: Novak, Hlina, Schenk, Prikazska and partners
Registered Office: Cechova 2, 750 02 Prerov, CZECH REPUBLIC
Phone: tel. +420 581 282 200

Fax: fax +420 581 282 231

E-mail: ak.schenk@cekos.cz

Website: www.advokatilibralex.cz

Individuals acting on behalf of the Legal Advisor:
Mgr. Stepan Schenk - lawyer

Declaration of the Legal Adviser

I, acting on behalf of the legal advisor, hereby declare, that according to our best knowledge
and with due care exercised to ensure, information contained in those parts of the
Information Document, for which the legal advisor was responsible, is true, fair and reflects
the facts and does not omit anything that could affect its significance.

e

L

ADVOKATNI KANCELAR
NOVAK, HLINA, SCHENK, PRIKAZSKA
Stepan Schenk 1 partnalh
Caerpwa T, 75003 Plantw
bol,; +420 &1 253 200, +<420 SA1 A2 24
fan: =420 681 383 233

=ablls sd32 TIT T4 573, +430 TIT 254 a4

Prerov, 23/09/2009 gsmalli savakkand@iiweb.ai
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Information about financial instruments introduced in the alternative trading system

Detailed specification of types, number and total value of financial instruments including
types of privileges, any restrictions on transfer of rights attached to financial instruments
and safety measures or additional benefits

Instruments being introduced to the NewConnect alternative trading system on the basis of
this Information Document, contain:

° 11'459°000 (eleven million four hundred and fifty nine thousand) bearer shares,
series A with a nominal value of CZK 1,00 (one Czech Crown) each, and the total
nominal value of CZK 11’459°000 (eleven million four hundred and fifty nine
thousand Czech Crowns), and

. 3’750°000 (three million and seven hundred and fifty thousand) bearer shares, series
B with a nominal value of CZK 1,00 (one Czech Crown) each, and the total nominal
value of CZK 3'750°000 (three million and seven hundred and fifty thousand Czech
Crowns)

For the total nominal value of CZK 15'209’000 (fifteen million and two hundred and nine
thousand Czech Crowns).

The subscription was conducted in form of a private placement of series B shares. The
placement lasted from 3 July 2009 until 23 July 2009, and resulted in 78 entities subscribing
to 3'750°000 series B shares, consisting of 72 individuals and 6 legal person.

The total proceeds to the Company as a result of the issuance of series B shares amounted to
CZK 40°500°000.

The issue price was set at CZK 10,80 (ten crowns eighty hallers) per share.

The total estimated cost of preparing and conducting the private placement amounted to
CZK 5’226’000, of which approximately 60% can be apportioned to the costs of the
authorized advisor, including the total placement costs. The placement costs amounted to a
little more than 60% of the total authorized advisor costs, and the remaining nearly 40% was
the cost of the offer preparation, offering document and the information document
preparation.

Privileges, security rights and additional charges

Series A and B shares are regular bearer shares, of no special privileges, no security rights are
attached to them, and no additional financial charges are attached.

Restrictions as to the transfer of shares on the basis of undertaken commitments

Each of the owners of series A shares, Mr. Ales Radil, Mr. Radim Hruza, and Mr. Zdenek Radil,
has undertaken not to dispose in any way any of his series A shares for 18 months from the
first date of the Issuer’s introduction to the NewConnect alternative trading system, as a
result of the lock-up undertaking.
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Restrictions as to the transfer of shares on the basis of Issuer’s statutes

The Issuer’s statutes do not restrict in any specific way transfer of shares.

Restrictions resulting from the Anti Monopoly Law

Under Section 13 of Act No. 143/2001 Coll on the Protection of Competition merger of
undertakings is subject to the approval of the Antimonopoly Office if:

1) it involves undertakings, the aggregate net turnover of which for the last completed
accounting period within the market of the Czech Republic exceeds 1.5 billion Czech
Crowns and the aggregate net turnover of each of the at least two of the merging
entities (undertakings) for the last completed accounting period within the market of
the Czech Republic exceeds 250 million Czech Crowns;

or

2) if the aggregate net turnover of (i) atleast one undertaking being a party to the
merger or amalgamation; (ii) an enterprise or its part being acquired; (iii) an
undertaking, over which the control is being acquired; or (iv) at least one of the
undertakings creating a concentrative joint venture; forthe last completed
accounting period within the market of the Czech Republic exceeds 1.5 billion Czech
Crowns and the aggregate worldwide net turnover of the other merging entity for
the last completed accounting period exceeds 1.5 billion Czech Crowns.

Restrictions resulting from the Act on Trading and Act on Offering

The Act on Trading in Financial Instruments prohibits the use of inside information in trading.
Inside information within the meaning of that Act is any information of a precise nature,
relating, whether directly or indirectly, to one or more issuers of financial instruments, one or
more financial instruments, or acquisition or disposal of such instruments, which has not
been made public and which, if made public, would be likely to have a significant effect on
the prices of financial instruments or related derivative financial instruments. The Act on
Trading in Financial Instruments defines a holder of inside information as anyone who (i)
gains inside information by virtue of membership in the governing bodies of the company, by
virtue of having an interest in the capital of the company, or as a result of having access to
inside information in connection with employment, practiced profession, or a mandate
contract or any other contract of a similar nature (original holder of inside information), (ii)
gains inside information through criminal activities, or (iii) gains inside information otherwise,
provided that such person knew or, acting with due diligence, could have known such
information to be inside information. In principle, persons holding inside information are
forbidden to (i) acquire or dispose of financial instruments for their own account or for the
account of a third party on the basis of the inside information, or effect any other legal
transaction undertaken for their own account or for the account of a third party which leads
or might lead to disposal of such financial instruments, (ii) recommend or induce another
person on the basis of the inside information to acquire or dispose of financial instruments to
which such information relates, and (iii) disclose the inside information.

Any violation of the prohibition to disclose inside information constitutes an offence. In
accordance with the Act on Trading in Financial Instruments, anyone who, in violation of the
prohibition discloses inside information is liable to a fine of up to PLN 2,000,000 or a penalty
of imprisonment for up to three years, or to both these penalties jointly. Furthermore,
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anyone who in violation of the prohibition buys or sells financial instruments on the basis of
inside information, or takes other steps which lead or might lead to disposal of financial
instruments, is liable to a fine of up to PLN 5,000,000 or a penalty of imprisonment for a
period from three months to five years, or to both these penalties jointly.

In addition to prohibiting the use of inside information, the Act on Trading in Financial
Instruments also forbids manipulation involving financial instruments. Examples of
manipulation include manipulating market prices by executing actual or sham transactions,
executing other transactions, placing orders, making false representations and disseminating
false or misleading information. Depending on the circumstances, manipulation involving
financial instruments may constitute (i) a breach of the administrative law, which is
punishable by a fine of up to PLN 200,000 or a fine of up to ten times the benefits derived, or
by both these penalties jointly with respect to the perpetrator of the manipulation, or (ii) an
offence punishable by a fine of up to PLN 5,000,000 or a penalty of imprisonment for a
period from three months to five years, or by both these penalties jointly.

Furthermore, on the basis of Art.159 and Art 161.3 in connection with the art 30.4.3) of the
Act on Trading, persons who are members of the company’s management and supervisory
boards, its prokura holders, or other persons who are in the company’s organization directing
business, and who have access to the confidential information, and who as a result of their
position have a material impact on the development prospects of the company, are obliged
to report to the Financial Supervisory Commission on any transactions concluded by
themselves or persons remaining in close relation to them, in the company’s shares.

Based on the art 174.1 of the Trading Act, a person identified in the art 56.1.1.a, (a person
who possesses confidential information as a result of his or her function in the company’s
organization structure, most importantly, relating to the management board member,
supervisory board member, prokura holder, auditor, employees, or other persons who
operate in a similar character, and who in the closed period, is buying and/or selling
company’s shares for its own benefit or that of a third party, The Financial Supervisory
Commission can impose a penalty of up to PLN 200°000. This penalty cannot be imposed, if
the above described person, entered into an asset management agreement which is done in
a way which precludes any interference of the said person with the decisions of the asset
manager.

A closed period covers:

1. A period from the time from receiving confidential information in relation to the
company, company’s shares, or other financial instruments connected to the
company’s shares, fulfilling the conditions described in art 156.4. of Trading Law,
until submitting this information to the public knowledge.

2. In the base of an annual report, two months before submitting the report to the
public, or a period between the end of the financial year and day of submission of
this report to the public knowledge, in case such period is shorter than the above
stated 2 months — unless the said person did not have any access to the confidential
information, on the basis of which the given report was prepared.

3. In the case of the semi-annual report, one month before submitting this report to the
public knowledge, or the period between the end of the financial semi-year end, and
the first date of publishing such report publicly in case such period is shorter than the
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above stated period, unless the person in question did not have any access to the
financial information based on which such report was prepared.

In case of a quarterly report, two weeks, before submitting the report to the public
knowledge, or period between the financial quarter end and the date of the report
submission to the public, if shorter than the first above mentioned period, unless the
person in question did not have any access to the financial information, based on
which such report is being prepared.

Restrictions resulting from the Offering Act

In accordance with Art. 69 of the Act on Offerings, a shareholder in a listed company, who
individually or jointly with other entities:

has achieved or exceeded 5%, 10%, 15%, 20%, 25%, 33%,33%%, 50%, 75% or 90%% of
the total vote in a public company, or

held at least 5%, 10%, 15%, 20%, 25%, 33%,33%%, 50%, 75% or 90% of the total vote in
a public company, and as a result of a reduction of its equity interest, holds 5%, 10%,
15%, 20%, 25%, 33%,33%%, 50%, 75% or 90%or less of the total vote, respectively

held over 33% of voting rights and this shareholding has changed by at least 1%;

- is obliged to notify the KNF and the company of the fact immediately, no later than

within 4 business days from the date on which the shareholder becomes, or by exercising
due diligence could have become, aware of the change in his share in the total vote, and in
the case of a change resulting from the acquisition of shares of a public company in a
transaction on a regulated market, no later than within 6 trading days from the transaction

date.

The notification shall include the following information:

1)

2)

3)

4)

5)
6)

date and type of event which led to a change in the share in the total vote which is the
subject of the notification;

number of shares held prior to the change and their percentage share in the
company's share capital, and the number of votes attached to these shares and their
percentage share in the total vote;

number of shares currently held and their percentage share in the company's share
capital, and the number of votes attached to these shares and their percentage share
in the total vote;

information on any intention to further increase the shareholder's share in the total
vote within 12 months from the notification date, and on the purpose of such increase
- in the case of a notification submitted in connection with reaching or exceeding 10%
of the total vote;

subsidiaries of the notifying shareholder, who hold company shares;

Persons referred to in Art. 87 (1) (3) (c) of Act of Offering.

In the event when the entity obliged to notify holds different types of shares, notification
should also include information specified in points 1 and 2 separately for each type of shares.

Notification may be drawn up in English.
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Should there be any change of intentions or purpose referred to in point 4, KNF and the
company in question should be notified of this fact immediately, no later than within 3
business days from the day on which such a change has occurred.

Obligations referred to in Art. 69 also apply to the entity that has reached or exceeded a

given threshold of total vote in connection with:

a) legal event other than legal action;

b) acquisition or disposal of financial instruments from which an unconditional right or
obligation arises to acquire the already issued shares of a public company

¢) indirect acquisition of public company shares

In the event referred to in point b) notification shall also include information on:

a) the number of votes and the percentage share in the total vote to be reached by the
holder of the financial instrument consequently to the acquisition of shares;

b) date or deadline of acquisition of shares;

c) date of expiration of the financial instrument.

Obligations referred to in Art. 69 shall also arise in the event when voting rights are related to
the securities being the hedged instrument; however, this shall not apply to situation when
the entity for whom the hedging was established has the right to exercise the voting right
and declares his intention to exercise such right — in such case voting rights shall be deemed
to belong to the entity for whom the hedging was established.

In accordance with art. 89 of the Act on Offerings, a shareholder is forbidden to exercise
voting right from the shares acquisition of which occurred without observance of the
notification requirements described in art 69 of the Act. In such cases, votes from the so
acquired shares, are not counted when adopting resolutions of a general assembly.

In accordance with art 97 of the Act on Offerings, everyone who:

° acquires or disposes financial instruments without observing notifications of art 69 of
the Act;

. makes the notifications with delay

° exceeds ownership limits without observance of conditions described in art 72-74 of
the Act;

) is not observing conditions included in art 76 and art77 of the Act;

) is not conducting a tender offer in the cases described in art 73.2 and art 73.3, art

74.2 and art 72.5, art 90a.1 of the Act;

° is not making in time additional payment resulting the case described in art 74.3 of
the Act;
° acquires directly or indirectly shares without observance of requirements prescribed

inart 77.4.1 or art77.3 or art 88a of the Act on Offerings;

. acquires own treasury shares without observance of the procedure, periods and
conditions described in art 72-74, or art 91.6 of the Act on Offerings
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° acquires shares without observing conditions prescribed in art 82 of the Act on
Offerings;

° is not fulfilling demands resulting from art 83 of the Act on Offerings;

° despite the obligation described in art 86.1 of the Act on Offerings, is not providing

access to the auditor and is not cooperating with providing additional explanations;
° is not fulfilling obligations described in art 90a.3,

can be subject to a penalty of up to PLN 1'000°000 imposed by the Financial Supervisory
Authority. Such penalty can be imposed separately on any of the legal entities, which are part
of a concerted action described in art 87.1.5 of the Act on Offerings. The Financial
Supervisory Authority can impose a new deadline for fulfilling the prescribed obligation,
when informing about the decided penalty. In the case of repeated negligence in fulfilling
such obligation, the Financial Supervisory Authority can again impose a penalty following the
above stated procedures.

Legal basis of issue of financial instruments

Body authorized to make decisions in respect to the issue of financial instruments

In accordance with the Czech Commercial Code, company’s general assembly decides on the
financial instruments issue.

Dates and format of resolutions in respect to the issuance of financial instruments

The following resolutions, govern the issuance of shares (relevant excerpts included in
Appendix 7.2):

° Issuer’s Incorporation Act executed on 22 July 2008 in presence of a notary Magr.
Stanislav Hrugka, in Ceské Budé&jovice, Zatkovo nabrezi 7, whereby the founder, CEVE
s.r.o. subscribed to all 10 (ten) shares with a nominal value of CZK 200’000 (two
hundred thousand Czech Crowns) per each share for the total capital of CZK
2000000 (two million Czech Crownss). The capital was paid in cash. The founding
shares were entered into a court registry on 24 September 2008.

° Resolution adopted in the extraordinary general assembly meeting on 22.12.2008,
deciding to split the shares into 20 (twenty) shares and to change their nominal value
to CZK 100’000 (one hundred thousand Czech Crowns) per share, resulting in the
total capital of CZK 2’000°000 (two million Czech Crowns). This change was entered
into the court registry on 28.1.2009.

. Resolution adopted in the extraordinary general assembly meeting on 10.4.2009,
deciding to:

0 split the shares into 20°000°000 (twenty million) shares of CZK 0,10 (the haller)
each,

O issue 94’590°000 of new shares, for the total of 114’590°000 (one hundred and
fourteen million and five hundred and ninety thousand) shares of CZK 0,10 (ten
haller) each, for the total registered capital of CZK 11’459°000 (eleven million and
four hundred and fifty nine thousand) Czech Crowns. The shares shall be offered
to be subscribed by beforehand selected persons being the present shareholders,

26 |Page



Information Document

in proportion to the shares already held by them. The claim of the Issuer towards
the present shareholders for payment of the issuing price shall be set off by the
claims of the present shareholders towards the Issuer, for the transfer to the
Issuer on 8.4.2009 of shares in the company Renergy Produkt Plus s.r.o. (before
using the name of Renergy s.r.0). The value of the claims of the present
shareholders towards the Issuer, was determined by an expert appointed by the
Ministry of Justice of the Czech Republic on 16.11.2008.

This change was entered into the court registry on 3.7.2009.

Resolution adopted in the extraordinary general assembly meeting on 3.6.2009,
which decided to:

(0]

Increase the registered share capital by the ordinary bearer shares series B in a
number of not less than 500’000 shares and not more than 10°000°000 shares of
CZK 1,00 (one Czech Crown) per share for the total registered capital of at least
CZK 11’959’000 (eleven million and nine hundred and fifty nine thousand) Czech
Crowns, and not more than CZK 21459000 (twenty one million and four hundred
and fifty nine thousand) Czech Crowns;

The management board shall decide on the final number of new shares to be
issued;

The new shares cannot be subscribed by more than 99 entities;
The shares shall be paid with cash;

The Board of Directors can select among the beforehand pre-identified interested
parties;

The subscribers have the duty to pay the full issuing price to the pre-identified
bank account of the Issuer;

Deposit all corporate shares issued in a paper form with a custodian to be
determined by the Board of Directors, and to dematerialize all corporate shares in
the Central Depository of Securities in Poland (Krajowy Depozyt Papierow
Wartosciowych w Warszawie S.A.) in accordance with the Polish legislation;

List all corporate shares on the NewConnect alternative trading system operated
by the Warsaw Stock Exchange S.A. in Warsaw following their admittance to
trading.

This change was entered into the court registry on 12.6.2009.

Resolution adopted by the general assembly on 24.6.2009, which decided to join
each 10 of the total 114,590,000 ordinary bearer shares with the nominal value of
CZK 0,10 (ten halers) into one ordinary bearer share with a nominal value of CZK 1,0
(one Czech Crown). After recording of joining of series A shares, the total registered
capital amounts to CZK 11°459°000 (eleven million and four hundred and fifty nine
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thousand Czech Crowns), and is divided into 11°459°000 (eleven million and four
hundred and fifty nine thousand) shares of CZK 1,00 (one Czech Crown) each.

This change was entered into the court registry on 3.7.2009.
° Resolution of the Board of Directors dated 1.7.2009 deciding that following the

general assembly resolution of 3.6.2009:

0 Minimum number of ordinary shares to be issued is 1’000’000 (one million) shares
of nominal value of CZK 1,0 (one Czech Crown) per share, and maximum number
of ordinary shares to be issued is 3'750’000 (three million seven hundred and fifty
thousand) shares of nominal value of CZK 1,0 (one Czech Crown) per share.

Table 2 Summary history of changes in the Issuer’s registered capital

Date o.f GA Date of Unit .
resolution or New . Registered
court Event Total shares | nominal .
mgt board . . shares capital CZK
. registration value
resolution
22.7.08 24.9.08 '“C°rzcc’trat'°” 10 10 200°000 | 2°000°000
22.12.08 28.1.09 split of shares n/a 20 100’000 2’000°000
10.4.09 12.6.09 split of shares n/a 20’000°000 0,10 2’000°’000
10.4.09 12.6.09 capital 94590 | 414500000 | 0,10 11°459'000
increase 000
3.6.09 12.6.09 capital range | [14°90000 1 4, 11’459°000
increase Serie A
500’000 —
10°000°000 500’000 —
3.6.09 18.6.09 1,00
Approval of ! 10’000'000
new Serie B
reverse split
24.6.09 3.7.09 _and n/a 11459000 |4 55 | 117459000
uniformity of serie A
votes
serie B court 3750 15’209°000 S
23.7.09 2.09.09 registration | 000 Serie A&B 1,00 15209000

From 3.6.2009 until 3.7.09 the registered capital of the Issuer consisted of two different
nominal values shares, series A shares carried nominal value of CZK 0,10 / share and series B
shares carried nominal value of CZK 1,00/share. After 3.7.09, all shares carried one nominal
value CZK 1,00/share.

28 |Page



Information Document

4.4

4.5

45.1

4.5.2

Dates since when shares authorize their holders to receive dividend

In accordance with the art 37 of the Issuer’s statutes and the management board declaration
that the financial year of the Issuer is covered by a period from 1. January till 31 December:

. All shareholders registered as of the date the general assembly deciding on profit
distribution for the respective financial year is being held, have the right to
participate in profit distribution for that particular financial year.

. The general assembly deciding on profit distribution for the financial year 2008 was
held on 30.06.2009. It has resolved that any profit from the financial year 2008 is
being attributed to the reserves of the Issuer.

Shares series A and B will participate in profit distribution for the financial year ending on
31.12.2009. Each of the Issuer’s shares carries the same rights as to the profit distribution.
Any declared dividend will be denominated in the currency of its capital, currently being the
Czech Crowns.

Rights attached to financial instruments and rules for their exercise

Rights attached to series A and B shares are defined by relevant collection of laws, Czech
Commercial Code, Polish Act on Trading, and Polish Act on Offerings, as well as the Issuer’s
statutes.

The shareholders have the following specific rights:

Right to a dividend

In accordance with the art. 178.1 of the Czech Commercial Code and art. 37 of the Issuer’s
statutes, the shareholders have the right to participate in net income declared in the audited
financial statements, and which has been voted by the general assembly for distribution.
Statutes do not specify any privileges in respect to profit distribution, which means, each
share carries right to the equal amount of profit distribution.

According to art. 37 of the Issuer’s Statutes, shareholders who are holding shares in the
Issuer on the day (decisive date) of the general assembly deciding on profit distribution, have
the right to participate in profit distribution.

Profit has to be distributed within one month from the date of adoption of the general
meeting resolution on profit distribution, but not before 10 days from the date of resolution
of profit distribution submission to the Central Depository of Financial Instruments in
Warsaw S.A.

The method of payment shall be proposed by the Board of Directors and decided by the
general assembly.

Expiration of right to the dividend payment

Claim on dividend payment expires upon the fourth anniversary from the date when the
dividend should have been paid (in accordance with the art 392.1. and art 397 of the Czech
Commercial Code).
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4.5.3

454

Amount of dividend

In accordance with the art. 178.1 of the Czech Commercial Code, the shareholders have the
right to participate in net income based on the audited financial, in the portion declared by
the general assembly resolution to be distributed to the shareholders.

Voting rights

Each shareholder shall be authorized to participate in the Issuer’s management by attending
its general meetings and vote thereat, directly or by establishing a power of attorney. Each
share with the nominal value of CZK 1 represents ten votes.

In accordance with art. 22.5 and 22.6 of the Issuer’s Statutes, the day determining the right
of any one to vote at the general assembly is the record date, being the 7" calendar day prior
to the date of the general assembly. Each person wishing to participate in the general
assembly must prove that such person was holding Issuer’s shares on the record date. At the
general meeting, the shareholder has the duty to prove to have been a shareholder on the
decisive date determined by the certificate (Swiadectwo depozytowe) issued by a member of
the National Depository of Securities in Poland, at which the given shareholder has a
brokerage account. These certificates are issued in compliance with the Polish legislation. In
accordance with the Act on Trading, from the date of the certificate issue till the date of the
general assembly date, the shares are blocked in the account of the shareholder holding the
certificate.

. Number of votes

Each of series A and B shares gives a right to 10 votes at a general assembly.

. Restrictions on being able to vote

In accordance with the art. 186c¢ par. 2 of the Czech Commercial Code, a shareholder may not
be able to exercise his or her vote, when:

a) He possesses a temporary certificate of ownership, because he has not paid the issue
price for the shares, in part or in total;

b) The general assembly is deciding on the contribution in kind of any assets by such
shareholder into the capital of an Issuer;

c) The general assembly is deciding on:

. revoking such shareholder from the management or supervisory boards, due to
breach by such shareholder his or her fiduciary duties,

° on providing advantages to the shareholder or to him/her related person or on
releasing the shareholder from obligation toward the company;

d) In other cases as provided according to the law.

The statutes of the Issuer do not specifically provide for these restrictions.
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4.5.5

4.6

4.7

4.7.1

4.7.1.1

Priority right for subscription of shares in subsequent capital increases

Each shareholder shall have a priority right to subscribe for a proportionate part of new
shares, issued within an increase of the Issuer’s registered capital, provided that such shares
are being subscribed through monetary contributions. This right may only be restricted or
excluded by a general meeting’s decision, only if this lies in very significant Issuer’s interest.
Such restrictions or exclusion of pre-emption rights apply to the same extent to all
shareholders. The board of directors shall announce the information regarding the pre-
emption rights in the manner prescribed for convening a general meeting. A shareholder may
decide to forego the priority right to subscribe to the proportionate part of new shares, prior
to the general meeting being held, provided this is done in front of a notary.

The Issuer’s basic policies concerning future dividend payments

The Issuer is a holding company, and does not conduct any operations. It will have net
income for distribution to its shareholders in form of dividends, if it receives dividends from
its subsidiary Energy Produkt Plus s.r.o.. The management board of Energy product plus s.r.o.
plans to use generated profits for further build up of the BG business, and does not intend to
declare dividend payments in the next several years.

Information about taxation rules concerning income related to holding of and trading in
financial instruments referred to in the information document, including the tax agent

It is recommended that parties interested in acquiring shares in the Issuer consult with their
legal and tax advisors with regard to the tax and legal consequence of purchasing, selling or
holding the shares and receiving dividend payments under the tax legislation in effect in the
Czech Republic, Poland, and the countries where such parties reside, as well as countries in
which proceeds from holding or selling the shares could be taxed.

Tax on income realized from owning and trading financial instruments by private and legal
entities is described in the Czech Republic within the act No 586/1992, with later changes,
hereafter referred to as ,Act”.

Czech Republic

Income tax on dividends

In accordance with art. 36 par 1 and 2 of the Act dividends are taxed by a company at source.
The tax amounts to 12.5% as from 1.1.2009, and can be reduced further with the application
of double tax treaties.

Notwithstanding the above, dividend distribution to a shareholder with a 10% aggregate
holding is generally exempt from taxation at source provided that the shareholder has held
or will be holding its 10% share uninterruptedly for at least 12 calendar months, the
shareholder is a corporate tax payer that is tax resident in a European Union Member State
or in Switzerland and is of a legal form specified in the Annex to the EU Parent-Subsidiary
Directive (90/435/EEC).
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4.7.1.2

4.7.2

4.7.2.1

Income Tax on Income from Sale of Shares

Capital gains realized on the sale of shares by a Czech tax resident corporate tax payer or by a
Czech permanent establishment of a Czech tax non-resident tax payer enter into the
standard tax base subject to the standard corporate income tax rate (20% in 2009 and 19%
from 2010 onwards). Potential capital losses on the sale of shares should generally be tax
deductible under the condition that the shares are market-to-market, based on the relevant
Czech accounting laws. Otherwise, capital losses are tax non-deductible for corporate
taxpayers.

Capital gains realized on the sale of shares by a Czech tax resident individual or a Czech
permanent establishment of a Czech tax non-resident individual generally enter into the
standard tax base of individuals subject to a flat rate of 15%. Potential capital losses on the
sale are generally tax non-deductible. Provided the individual has not included shares into
his/her business property, then capital gains from the sale of shares are tax exempt if the
sale occurred after the lapse of five years following the acquisition of the shares.

Capital gains realized on the sale of shares by a Czech tax non-resident seller to a Czech tax
resident buyer or to a purchasing Czech permanent establishment of a Czech tax non-
resident are generally subject to taxation in the Czech Republic, unless a relevant double tax
treaty binding the Czech Republic stipulates otherwise. Provided that the taxation rights are
left to the Czech Republic, the Czech resident buyer (or the purchasing Czech permanent
establishment, as the case may be) is generally obliged to withhold 1% Czech tax securing
from the purchase price at source unless the seller is a tax resident of an European Union or
European Economic Area member state. The recipient of the income (non-resident seller)
should tax its income in the Czech Republic by filing a tax return. The tax securing withheld
may be off-set against the final Czech tax liability of the Czech tax non-resident seller in his
tax return.

Poland

Income Tax on Dividends paid by the Issuer

According to Article 10.2 of the 1993 Polish-Czech Double Taxation Treaty, dividends paid to
Polish residents are subject to the Czech withholding tax, which, however, may not exceed:

(a) 5% of the gross amount of the dividends if the beneficial owner is a company (other
than a partnership) which holds directly at least 20% of the capital of the company
paying the dividends

(b) 10% of the gross amount of the dividends in all other cases

To benefit from the reduced rate, the Polish tax resident should present the company
with the following documentation: (i) a tax domicile certificate of the recipient issued
by the relevant Polish tax authority; (ii) confirmation that the recipient has no
permanent establishment in the Czech Republic to which the dividend income is
attributable; (iii) an affidavit that the recipient is the beneficial owner of the dividend
income, and (iv) confirmation that the recipient fulfils other requirements for the
application of the double tax treaty (limitation of benefits if any).

. Personal Income Tax — Dividends obtained by Polish Residents being Individuals
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According to Article 30a.1 of the 1991 Personal Income Tax Law, income in the form of
dividends and other income from the share in the profits of legal persons is subject to a 19%
tax. Such income is not combined with income from other sources tax in accordance with the
general rules. Moreover, no tax-deductible expenses can be applied.

The tax on such income paid abroad may be deducted from the Polish tax. The amount
deducted, however, cannot exceed that part of the tax assessed before deduction, which is
proportional to the income earned in the Czech Republic.

The income should be reported on a tax return relating to the period in which such income
was obtained.

. Corporate Income Tax — Dividends obtained by Polish Residents being Legal Persons

According to Article 19.1 in connection with Article 10.1 of the 1992 Corporate
Income Tax Law, dividends and other income from the share in the profits of legal
persons having their seat in the Czech Republic are subject to corporate income tax if
such dividends and profits are obtained by legal persons having unlimited tax liability
in Poland. Such income is currently subject to a 19% tax rate.

According to Article 20.1. of the 1992 Corporate Income Tax Law, the amount of tax
paid in the Czech Republic can be deducted from the Polish tax on the total amount
of all income obtained by a legal person. The amount deducted, however, cannot
exceed that part of the tax assessed before deduction, which is proportional to the
income earned in the Czech Republic.

If a Polish company, being a legal person, (i) obtains dividends and/or other income
from the participation in the profits of a Czech legal person, whose entire income
(regardless of where the income is earned) is subject to taxation in the European
Union; and (ii) holds directly no less than 10% of the shares in the share capital of the
Czech legal person, then the tax paid in the Czech Republic by such Czech legal
person may also be deducted from the Polish tax, however, only in the proportion
corresponding to the share of the Polish legal person in the profit of the Czech legal
person.

The total amount of the above deductions cannot exceed the part of the tax
calculated before deduction, which proportionally corresponds to the income
obtained from the said source.

However, the above deduction shall not apply if the payment of the dividends
(and/or other income from the share in the profits) is a result of the liquidation
process of an issuer paying them out.

In order to take advantage of the deduction, the company receiving dividends and/or
other income from the share in the profits of the Czech legal person should directly
own the shares in the Czech issuer for at least two years.

In addition to the above deduction, in accordance with Article 24.3 of the 1993
Polish-Czech Double Taxation Treaty, a Polish company, being a legal person, may
also deduct from the Polish tax an amount which would have been payable as the

33 |Page



Information Document

Czech tax, but has not been for any relief by way of deduction allowed in computing
the taxable income or an exemption or a reduction of tax or otherwise under the
laws relating to the taxation of income in force in the Czech Republic, which would
include the exemption from the Czech withholding tax on dividends, available under
the 1990 Directive of the EU Council 90/435/EWG (the so-called Parent-Subsidiary
Directive), as subsequently amended.

The taxable income should be reported on a tax return relating to the period in which
such income was obtained. The tax should be paid no later than on the day of
submitting the tax return.

4.7.2.2 Taxation of the Income on the Disposal of the Shares

= Polish-Czech Double Taxation Treaty

According to Article 13.4 of the 1993 Polish-Czech Double Taxation Treaty, gains from
the alienation of shares by shareholders being Polish tax residents are taxable only in
Poland.

. Personal Income Tax - Income on the Disposal of Shares obtained by Polish Tax
Residents

According to Article 30b.1 of the 1991 Personal Income Tax Law, Income obtained as
a result of the sale of shares is subject to 19% tax. The income should be understood
as the difference between the sale price of such shares and the costs incurred for
their acquisition.

The sale price for the shares should be established at the market level. Otherwise,
the tax authorities may assess the appropriate income which should be obtained by
the shareholder.

The above income is not combined with other types of income that are taxed in
accordance with the general rules. The income should be reported on a tax return
relating to the year in which such income was obtained. If the sale of shares is within
the scope of business activities of the seller, then the selected rules concerning
taxation of individuals carrying out business activity would apply.

= Corporate Income Tax — Income on the Disposal of Shares obtained by Polish Tax
Residents

According to Article 19.1 of the Corporate Income Tax Law, income obtained by
Polish legal persons as a result of a disposal of shares is subject to the corporate
income tax in accordance with the general rules.

The above income should be understood as the difference between the sale price
obtained and the costs incurred in order to acquire the shares.
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The sale price for the shares should be established at the market level. Otherwise,
the tax authorities may assess the appropriate income which should be obtained by
the shareholder.

The currently applicable tax rate is 19%.

4.7.2.3 Tax on Civil Law Transactions

The sale of shares to brokerage houses and banks conducting brokerage activity and sale of
shares effected with the intermediation of brokerage houses and banks conducting
brokerage activity is exempt from the tax on civil law transactions.

In case the shares are not sold to brokerage houses or banks conducting brokerage activity or
with the intermediation of brokerage houses and banks conducting brokerage activity, such
transaction will be subject to the 1% tax on civil law transactions. The taxable basis is the
market value of the shares sold.

The tax is payable within 14 days from the day the sale agreement was concluded. Within the

same deadline the parties to the agreement have to file a joint tax declaration with the
relevant tax office.
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5.1

5.2

5.3

5.4

5.5

Information about the Issuer

Name, legal form, country of residence, registered address together with
telecommunications numbers (telephone, facsimile, e-mail and main website addresses),
code according to the appropriate statistical classification and number according to the
appropriate tax identification

Issuer: BGS Energy Plus a.s.
Legal form: A joint-stock company
Country of residence: Czech Republic
Registered Address: Zamecka 7

582 91 Svetla nad Sazavou
Tel: +420 569 452 559
Fax: +420 569 452 559
E-mail: info@bgs-energy.cz
Internet address: www.bgs-energy.cz
Tax number: CZ28089880
Registration number: 280 89 880

Term of the Issuer

The Issuer has been founded for the indefinite period.

Legal regulations under which the Issuer was formed

The Issuer was established as a joint stock company in accordance with the Commercial
Companies Code of the Czech Repubilic.

Court that decided to enter the Issuer into the appropriate register, and if the Issuer is an
entity that needed a permit to be formed - subject matter and number of the permit as
well as the authority that issued the permit

BGS Energy Plus a.s., Svetla nad Sazavou, Czech Republic, with its registered seat in Svetla
nad Sazavou, Zdmeckd 7, Postal Code 582 91, Issuer ID no. 28089880, registered in the
Commercial Registry maintained by the Regional Court in Hradec Kralove, Section B, Insert
2840.

No permit was required.

Short background information on the Issuer

The most significant milestones in the development of the Issuer are summarized below:

29 June 2004 incorporation of Energy Produkt plus s.r.o. (at the time operating
under the name Renergy s.r.o.) by three shareholders being Mr. Ales
Radil, Mr. Radim Hruza and Dr. Zdenek Radil, holding equal shares.
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Autumn 2005
August 2007
15 June 2007

9 July 2007

17 July 2007

28 November 2007

31 January 2008
31 January 2008
12 February 2008

12 February 2008

June 2008
23 July 2008

1 September 2008

24 September 2008

26 November 2008

22 December 2008

8 April 2009

16 March 2009

10 April 2009
10 April 2009

beginning of close cooperation with UTS Biogastechnik GmbH.
commencement of power plant construction in Zavidkovice.

signing of a contract on construction of BG power station in
Zavidkovice with FURE s.r.o. who was the general contractor for the
project.

incorporation of Bioplyn Kacina, s.r.o. equal 50% shareholders being
Energy produkt plus s.r.o. and INVESTAGRO KACINA.

incorporation of ALVE Tech s.r.o. with following shareholder
structure: 50% Energy Produkt Plus s.r.o., 33% Mr. Pavel Licka and
17% Mr. Radim Hruza.

Ceska sporitelna a.s. granted a CZK 57.6 mil long-term investment
credit to Energy Produkt Plus s.r.o. to finance CAPEX of Zavidkovice
BG power station.

incorporation of UTS Biogas, a.s.
incorporation of Agroprodukt plus a. s.

Energy Produkt Plus s.r.o. acquired 100% shares of a newly organized
shelf company Agroprodukt plus a.s.

Energy Produkt Plus s.r.o. acquired 100% shares of a brand new
shelf company UTS Biogas, a.s.

completion of Zavidkovice BG power plant.

the Shareholders’ meeting of Renergy s.r.o. adopted a decision to
change the business name for Energy Produkt Plus sr.o.

Energy Produkt Plus s.r.o0.’s capital increased by CZK 11.55 mil to CZK
11.76 mil; partly in kind (machinery, equipment, stock etc.) CZK 7.5
mil and partly from the Issuer’s retained undistributed profit.

incorporation of the Issuer (at that time under the name MARGERTY
a.s., later renamed to Energy Produkt a.s., and subsequently to BGS
Energy plus) by a trust company.

transfer of 60% shares of UTS Biogas, a.s. from Energy Produkt Plus
s.r.o. to UTS Biogastechnik GmbH.

MARGERY a.s. name changed to Energy produkt a.s. and 10 pieces of
initial shares of nominal value per 200.000,- CZK split into 20 pieces
of certificated bearer shares per nominal value of 100.000,- CZK.

BGS Energy Plus a.s. (formerly Energy produkt a.s.) acquired 100%
share in Energy Produkt Plus s.r.o. (formerly Renergy s.r.o.).

Mr. Ales Radil, Mr. Radim Hruza and Dr. Zdenek Radil acquired 100%
of Energy produkt a.s.

Energy produkt a.s. name was changed to BGS Energy Plus a.s.

the registered capital of the Issuer was increased from CZK 2,000,000
to CZK 11,459,000 by subscription of new shares by Mr. Ales Radil,
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5.6

5.7

5.8

Mr. Radim Hruza and Mr. Zdenek Radil; the subscription price was
paid by offset against the obligation of the Issuer to pay the
purchase price for the acquisition of Energy Produkt Plus s.r.o. shares
(transaction from 8 April 2009).

3 June 2009 the extraordinary general meeting of BGS Energy Plus adopted

resolution on further increase of registered capital through issue of
new shares and other resolutions were adopted in respect of the
NewConnect listing.

Types and values of the Issuer’s equity (funds) and rules of their formation

The equity capital of the Issuer is comprised of:

Registered capital — registered capital on the day of company incorporation
amounted to 2’000'000,- CZK (two million Czech Crowns. On 10.4.2009, the general
assembly decided to increase the registered capital by the amount 9°459°000 Czech
Crowns for the total registered capital of 11°459°000 Czech Crowns, series A shares of
nominal value 1 (one) Czech Crown. The registered capital was subsequently
increased by the nominal value of new series B shares as of the date of their
registration by the respective court. Registered capital of the Issuer, consists of
15’209'000 shares of nominal value 1 (one) Czech Crown each for the total value of
15’209’000 Czech Crowns;

Reserve capital — is equal to the difference between the amounts paid into the
Issuer’s account for series B shares and the nominal value of series B shares
accounted in the registered capital, and further reduced by the private placement
and listing costs;

Revaluation capital — does not exist;

Profit/loss from previous periods (as of 31.12.2008) — retained earnings — amounts to
a loss of 1 000(one thousand) Czech Crowns;

Profit/loss from the current accounting period (as of 30.06.09) amounts to a loss of
78 000(seventy eight thousands) Czech Crowns.

Information about any unpaid portion of the share capital

The registered capital of the Issuer has been paid in 100%.

Information about projected changes to the share capital due to bondholders’ exercising

their rights attached to convertible bonds or subscription warrants (priority rights)

attached to bonds, including the amount of a conditional share capital increase and date

when bondholders’ rights to acquire new issue shares expire

The Issuer has no outstanding convertible securities, exchangeable securities or securities
with warrants.
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5.9

5.10

5.11

Number of shares and value of the share capital, by which the capital may be increased
under the articles of association authorising the management board to increase the share
capital within the authorised share capital, as well as the number of shares and value of
the share capital by which the share capital may be increased as specified above during the
Information Document’s validity period

Based on the general assembly resolution of 3.06.2009, the Issuer was authorized to increase
registered share capital by up to the maximum value of CZK 21'459°000 (twenty one million
and four hundred and fifty nine thousand) Czech Crowns, represented by 21°459°000
ordinary bearer shares of 1 CZK (one Czech Crown) each. By the decision of the management
board, the registered capital was increased to CZK 15°209’000. Any increase of the registered
capital beyond CZK 15209000 requires a new resolution of the general assembly.

Financial instrument markets on which the Issuer’s financial instruments or the related
depositary notes are or were listed

The Issuer shares are not traded on any regulated market.

Issuer Overview

The Issuer is a holding company of the Group comprising five operating entities — Energy
produkt plus s.r.o. (100% owned and controlled subsidiary), Agroprodukt plus a.s. (100%
owned and controlled subsidiary), UTS Biogas a.s. (40% owned and controlled joint venture),
Bioplyn Kacina s.r.o. (50% owned and controlled joint venture) and ALVE Tech s.r.o. (50%
owned and controlled subsidiary). The Issuer does not conduct any operating activity outside
of being a holding company for the Issuer’s Group of companies.

The flagship company of the Group is Energy produkt plus s.r.o. founded in 2004 as a Czech
consultancy company in the field of biogas production offering wide range of services such as
project planning and design, construction supervision, bioprocess optimization and
maintenance. In order to be able to offer complex solutions to its customers, including supply
of biogas technology the company formed a joint venture with a German producer of biogas
station equipment UTS Biogastechnik GmbH, and such joint venture company operates as
UTS Biogas a.s.. UTS Biogas a.s. has exclusive right to represent UTS Biogastechnik GmbH in
the Czech and Slovak markets.

Exclusive access to time proven know-how of the European leading biogas technology
producer and to biogas power plant parts at favourable conditions through the UTS joint
venture provides the Issuer with a competitive advantage over its market peers.

As regular and reliable raw material supplies of steady quality are vital for BG power station
the management of the Group made an important decision to acquire at favourable
conditions an agriculture business producing appreciable portion of raw materials for biogas
power station in Zavidkovice. The agriculture activities are secured and organized by
Agroprodukt plus a.s. which is managed by an experienced local farmer and employs other 2
people.
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5.111

The first biogas project designed, developed and operated by the Group is the BG power
station in Zavidkovice. BG power station in Zavidkovice was finished in June 2008, the final
building approval (“kolaudace”) has successfully come through on 13.08.2009 and an
occupancy permit was delivered on 25.08.2009. Up to now the Issuer has secured locations,
prepared complete project documentation and eventually has been also already granted
capital subsidies for other 2 BG power station projects. Except for BG power plant in Kacina
which will be owned and run by separate entity Bioplyn Kacina s.r.o. which is a joint venture
with local farmers, future BG power station projects are intended to be structured and
organized in the same way as BG station in Zavidkovice, i.e. will be owned and operated by
the subsidiary company Energy produkt plus s.r.o. and from the accounting point of view the
BG station will be recorded in Energy produkt plus’s books under fixed assets.

Basic Financial Data of the Issuer

Table 3
Key financial parameters of BGS Energy Plus a.s. consolidated”

01.01.2009 - 30.06.2009 1.02.2008 - 31.01.2009>
in thousands CZK EUR CZK EUR
Income statement
Revenues 16 814 620 26 254 1042
Operating profit 7 310 269 1566 62
Profit/loss before taxation 7081 261 -1400 -56
Profit/loss after taxation 5723 211 -2589 -103
Balance sheet
Fixed Assets 56 648 2088 49 096 1949
Current Assets 24 856 916 22 367 888
Total Assets 92 316 3402 72 040 2 859
Equity 15415 568 9604 381
Short-term liabilities 34 260 1263 17702 703
average exchange rate

27,134 25,1

EUR/CZK for the period? 13 >195

exchange rate EUR/CZ‘K af of 25,890 27,870

the last day of the period

Ex rate source: Czech National Bank

(1) As of 31.1.09, the Issuer did not own any shares in Energy produkt plus s.r.o. BGS Energy plus a.s. and
Energy produkt plus s.r.o. have been consolidated pro-forma to show comparable figures to those as of
31.6.2009.

(2) Financial year of Energy Produkt plus s.r.o. is 1 February to 31. January. Energy produkt plus s.r.o. group
has therefore been consolidated as of 31.1.2009. Pro-forma financials have been prepared also as of
31.1.09.

(3) Applicable to the Income Statement

(4) Applicable to the Balance Sheet
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5.11.2 Group structure

Primarily the group consist of the limited liability company Energy produkt plus s.r.o.
(formerly named Renergy s.r.0.) and its four subsidiaries. As a joint stock company legal form
is required to achieve listing on NewConnect, BGS Energy plus a.s. was brought into the

Group.
Ales Radil Radim Hruza Zdenek Radil
33 % 33 % 33 %
| | |
|
BGS ENERGY PLUS a.s.

{Energy Produkt Plus a,s.)

100%

Enerey Produkt Plus s.to
(Renergy s.r.o)

Holds biogas stations wholly

owned by BGS
= !
50% S50% 50% 100% 40% 1 60%
Bioplyn Kacina s.r.o. Alve Tech s.r.o. Agroproduct plus a.s, U'TS Biogas a.s.
Holds biogas plant Intended for future Provider of raw material EPC business in CZ
developed jointly with the projects to the biegas plants

cooperative Investagro

5.11.3 Basic information about organisational or capital relations of the Issuer having a significant
impact on its business, including essential units of its group; for each such unit, at least the
(business) name, legal form, registered office, business objects and the Issuer’s interest in
the share capital and total vote should be given

a) BGS Energy Plus a.s.

is a joint stock company incorporated pursuant to the Commercial Code of the Czech
Republic. The Issuer was incorporated on September 24, 2008 under the corporate
registration number 280 89 880.

The Issuer’s registered office is Zdmecka 7 , 582 91 Svetla nad Sazavou, Czech Republic. The
Issuer’s telephone number is +420 569 452 559 and its website is www.bgs-energy.cz

Statutory body: Mr. Ale$ Radil (Chairman of the Board of directors), Mr. Radim Hr{za
(Vice-chairman of the Board of directors), Mrs. lJindra Radilova
(Member of the Board of directors)

Registered capital: CZK 15,209,000

Ownership structure: Mr. Ales Radil (25,11451%), Mr. Radim Hruza (25,11451%), Dr.
Zdenek Radil (25,11451%), Ales Radil, Radim Hruza, Zdenek Radil as a
common ownership (0,00001%), Private Placement shareholders
(24,65646 %)
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Voting rights: Mr. Ales Radil (25,11451%), Mr. Radim Hruza (25,11451%), Dr.
Zdenek Radil (25,11451%), Ales Radil, Radim Hruza, Zdenek Radil as a
common ownership (0,00001%), Private Placement shareholders
(24,65646 %)

Main business object: holding company

b) Directly owned subsidiary company
Energy produkt plus s.r.o. (previously doing business as Renergy s.r.o.)

is a limited liability company incorporated pursuant to the Commercial Code of the Czech
Republic. The company was incorporated on 29 June 2004 under the corporate registration
number 26011921. Energy produkt plus s.r.o.’s registered office is Na Bradle 1118, 582 91
Svetla nad Sazavou, Czech Republic. The company’s telephone number is +420 569 452 559
and its website is www.renergy.cz. This subsidiary formerly operated under the name
Renergy s.r.o.

Statutory body: Mr. Radim Hrlza (Secretary), Mr. Ales Radil (Secretary)
Registered capital: CZK 11,760,000

Ownership structure:  BGS Energy Plus a.s. (100%)

Voting rights: BGS Energy Plus a.s. (100%)

Main business object: development and operation of own BG power stations.

c) Subsidiaries owned via Energy produkt plus s.r.o.
Agroprodukt plus a.s.

is a joint stock company incorporated pursuant to the Commercial Code of the Czech
Republic. The company was incorporated on 31. January 2008 under the corporate
registration number 27833526. Agroprodukt plus’ registered office is Zmecka 7, 582 91 Svetla
nad Sazavou, Czech Republic.

Statutory body: Mr. Radim Hruza (Chairman of the Board of directors), Mr. Karel
Stober (Member of the Board of directors), Mrs. Sarka Hrlizova
(Member of the Board of directors)

Registered capital: CZK 2,000,000
Ownership structure:  Energy produkt plus s.r.o. (100%)
Voting rights: Energy produkt plus s.r.o. (100%)

Main business object: production of agriculture crops used as raw materials for BG
stations.
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Bioplyn Kacina, s.r.o.

is a limited liability company incorporated pursuant to the Commercial Code of the Czech
Republic. The company was incorporated on 9. July 2007 under the corporate registration
number 27922928. Bioplyn Kacina’s registered office is Svaty Mikulas 139, okres Kutna Hora,
284 01, Czech Republic.

Statutory body: Mr. Radim Hruza (Secretary), Mr. Milan Kasal (Secretary)

Registered capital: CZK 400,000

Ownership structure:  Energy produkt plus s.r.0.(50%), Cooperative INVESTAGRO KACINA
(50%)

Voting rights: Energy produkt plus s.r.o. (50%), Cooperative INVESTAGRO KACINA
(50%)

Main business object: joint operation of the BG station in Kacina

UTS Biogas a.s.

is a joint stock company incorporated pursuant to the Commercial Code of the Czech
Republic. The company was incorporated on 31 January 2008 under the corporate
registration number 27833518. UTS Biogas’ registered office is Zamecka 7, 58291 Svétla nad
Sdzavou, Czech Republic.

Statutory body: Mr. Radim Hruza (Chairman of the Board of directors), Mr.
Ludwig Dinkloh (Member of the Board of directors)

Registered capital: CZK 2,000,000
Ownership structure:  Energy produkt plus s.r.o. (40%), UTS Biogastechnik GmbH (60%)
Voting rights: Energy produkt plus s.r.0.(40%), UTS Biogastechnik GmbH (60%)

Main business object: engineering and installation provider offering own services and
distributing UTS Biogastechnik GmbH products in the CEE region.

ALVE Tech s.r.o.

is a limited liability company incorporated pursuant to the Commercial Code of the Czech
Republic. The company was incorporated on July 17, 2007 under the corporate registration
number 27737454. ALVE Tech'’s registered office is U Piskovny 112/5, 586 05 Jihlava, Czech
Republic.

Statutory body: Mr. Radim Hrlza (Secretary), Mr. Pavel Li¢ka (Secretary)
Registered capital: CZK 200,000

Ownership structure:  Energy produkt plus s.r.o. (50%), Mr. Radim Hrliza (17%), Mr. Pavel
Licka (33%)

Voting rights: Energy produkt plus s.r.o. (50%), Mr. Radim HrGza (17%), Mr. Pavel
Licka (33%)
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Main business object: development and operation of photovoltaic power stations (this
activity has been definitely suspended and the group has focused
solely on development and operation of BG stations).

Joint Venture Partners to the group companies:

UTS Biogastechnik GmbH is a limited liability company incorporated pursuant to German
law. The Issuer was incorporated in 1992 under the Ust. IdNr. DE814902869. UTS
Biogastechnik’s registered office is HauptstraBe 1, Griintegernbach, D-84405 Dorfen,
Germany. The Issuer’s telephone number is +49 8082 9305-0 and its website is www.uts-

biogas.com.

UTS Biogastechnik GmbH is the German leading BG technology producer and supplier with
whom BGS Energy Plus a.s. via Energy produkt plus s.r.o. formed a joint venture to create a
reputable engineering and installation provider offering its services and distributing UTS
products in the CEE region.

Investagro Kacina is a commercial cooperative incorporated pursuant to Commercial Code of
the Czech Republic. The cooperative was incorporated on 15. October 2005 under the
cooperative registration number 27387135. Investagro Kacina’s registered office is Svaty
Mikulas 139, okres Kutna Hora, 284 01, Czech Republic.

Investagro Kacina associates shareholders of a joint stock company ZOS Kacina, a.s. ZOS
Kacina is an agriculture farm with more than CZK 220 mil of own capital generating yearly
revenues of more than CZK 200 mil.

d) Relationships between the Issuer and the management and supervisory boards of
the Issuer

Mr. Ales Radil, chairman of the management board of the Issuer, owns 3’819’666 shares
series A in the capital of the Issuer and has a right to 1/3 of 2 shares held in communal
property between Mr. Zdenek Radil and Mr. Radim Hruza and himself;

Mr. Radim Hruza, Chief technical director of the Issuer, owns 3’819’666 shares series A in the
capital of the Issuer and has a right to 1/3 of 2 shares held in communal property between
Mr. Zdenek Radil, Mr. Ales Radil and himself;

Mr. Zdenek Radil, chairman of the supervisory board of the Issuer, owns 3’819'666 shares
series A in the capital of the Issuer and has a right to 1/3 of 2 shares held in communal
property between Mr. Ales Radil, Mr. Radim Hruza, and himself.

In addition the following family relationships are present among the board and supervisory
board members:

Mr. Ales Radil is the brother of Mr. Zdenek Radil, and Ms. Radilova, the member of the
management board of the Issuer, is the wife of Mr. Zdenek Radil.

Furthermore Mr. Zdenek Radil, Mr. Ales Radil and Mr. Radim Hruza paid funds stated below
to the reserve capital of Energy Produkt plus s.r.o., before the Issuer acquired shares of
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Energy Produkt Plus s.r.o. According to the Czech law Energy Produkt Plus s.r.o. is obliged to
pay back the amounts contributed to the reserve capital if the contributors request such
repayment.

Mr. Zdenek Radil, Mr. Ales Radil and Mr. Radim Hruza have also extended shareholder loans
to Energy Produkt plus s.r.o., balance of which is stated below.
The shareholders loans were entered into on an arm’s length basis.

Table 4 Summary of transactions within the Issuer’s group

Other reserves
in EPP (equity EPP Shareholder

CZK capital) loan with interest Total

Zdenek Radil 87300 5111002 5198 302

Ales Radil 93 700 1701047 1794 747

Radim Hruza 91400 1040 247 1131647

Total 272 400 7 852 296 8 124 696
e) Relationships between the Authorized Advisor and the Issuer

In addition to the Agreement for provision of authorized advisory services, the member of
the management board of the Authorized Advisor owns 22’828 shares in the capital of the
Issuer. There are no other relationships between the Authorized Advisor and it's
management board, and the Issuer, its management and supervisory boards.

Basic information about main products, goods or services, together with their value and
quantity and share of each group of products, goods and services, or, if essential, individual
products, goods and services in total sales of the group and the issuer, broken down to
business segments

The Issuer is primarily a biogas station developer and plans to continue owning plants it had
developed. In addition to being a project developer, it is active in two additional fields of
activity: (i) it builds BG plants for third parties, on EPC (Engineering-Procurement-
Construction) basis, delivering turnkey BG plants, and (ii) the Issuer is active in the agriculture
production, through its subsidiary Agroprodukt plus.

The EPC business is managed via a close partnership with German UTS Biogastechnik GmbH.
Having Agroprodukt is aimed at limiting the Group’s dependence on raw material suppliers,
and at improvement of stability and effectiveness of biogas production.

Biogas station development and operation

Energy Produkt Plus s.r.o within the Issuers group is the owner and the operator of biogas
stations.

EPP’s main objective is the development greenfield biogas stations. The development
involves securing the site by purchase or long-term rental (secured by easement), grid
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connection, site preparation and engineering, capital subsidy application, financing,
technology procurement, installation and commissioning of the finished plant. The grid
connection is secured with the electricity distribution company serving the given region. In
the Czech Republic the Issuer will need to connect sites with E.ON, or CEZ Distribuce or
Prazska energetika (51% owned by RWE).

EPP’s focus is on the Czech Republic but management monitors other markets in Central and
Eastern Europe such Slovakia, Poland and Hungary. Once suitable FiTs are introduced to
potential target markets management intends to evaluate the potential for the Issuer’s
market entry into such countries.

Table 5 Key financial parameters of Energy produkt plus s.r.o.

01.01.2009 - 30.06.2009 1.02.2008 - 31.01.2009"
in thousands CZK EUR CZK EUR
Income statement
Revenues 14 320 528 24714 981
Operating profit 5927 218 591 23
Profit/loss before taxation 5010 185 -2545 -101
Profit/loss after taxation 5010 185 -3507 -139
Balance sheet
Fixed Assets 53433 2 064 53282 1912
Current Assets 14 231 550 20 807 747
Total Assets 67 717 2616 74 137 2 660
Equity 14 187 548 9177 329
Short-term liabilities 10673 412 20 885 749
average exchange rate
EUR/CZK for the period? 27,134 25,135
exchange rate EUR/CZ.K a3s of 25 890 27.870
the last day of the period

Ex rate source: Czech National Bank
1 Energy produkt plus s.r.o. financial year is 1 February to 31 January
2 Applicable to the Income Statement

3 Applicable to the Balance Sheet

Besides its core activities the Group provides through Energy produkt plus s.r.o.
administrative services to Alcatel Czech s.r.o. since 1 April 2006. These services include:
administration of texts and documents; arrangement of conference rooms; arrangement of
accommodation and dealing with travel documents; administration of internal documents;
organization and planning of meetings. This activity generates a stable revenue stream of CZK
12 mill per year. With the growth of the Group’s core activities importance of this
engagement is declining, nonetheless, at the beginning of the BG business endeavours it
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played an important role as it enabled the founders to commit 100% of their time to the new
business and to focus on the development of biogas activities.

Engineering, Procurement and Construction (EPC)

The Issuer believes that own engineering, service and project management capacity is an
essential competitive advantage as it allows keeping investment cost and quality under tight
control and should insulate the Issuer against capacity constraints and pricing escalations by
external EPC contractors. Building an EPC track record of its own would also allow acting on
behalf of other investors should the Issuer’s own project pipeline weaken. The time proven
western know-how and track record of own and third party biogas projects would likely
accelerate the Issuer’s BG plants development and operation endeavours. Although UTS
Biogas a.s. is 60% owned by German partner and only 40% indirectly by the Issuer, the day-
to-day management and execution in that entity is under the daily responsibility of the
personnel appointed by the Issuer.

UTS Biogas a.s. serves as a turnkey biogas station supplier or particular engineering or
consultancy service provider e.g. business case calculation, preparation of feasibility studies,
elaboration of project documentation and working plans. The engineering, service and
project management unit currently employs two project managers and one assistant who are
led by an experienced senior project manager Ing. Karel Stober. Since the UTS personnel is
fully utilized with ongoing project BGS Energy Plus a.s. plans to use part of the proceeds from
the private placement to extend UTS team and to hire one additional project manager, a
service technician, a remote surveillance operator of Issuer’s and third party biogas stations
and a biologist who will be able to assume step by step responsibility for the fermentation
process and its optimization.

UTS Biogas a.s. is a turnkey supplier of biogas stations, and allows that a significant amount
of work is performed by its partners. Design work is secured by a local Czech business
partner, all technological parts are supplied and their installation is performed by German
UTS Biogastechnik GmbH, ground work and less knowledge-intensive installations are done
by local construction companies. As an exclusive representative of UTS Biogastechnik GmbH
on the Czech and Slovak market UTS Biogas a.s. achieves 10-15% mark-up on sub-deliveries
of its partners. UTS Biogastechnik GmbH representatives have indicated that once BGS
Energy Plus a.s. enters and becomes closely acquainted with the Polish market UTS Biogas
a.s. might represent UTS Biogastechnik GmbH also on the Polish market.

In addition to access to excellent know how and every time available engineering capacity for
own biogas projects UTS Biogas a.s. enables the Issuer to achieve significant investment cost
saving. Besides 5-15% profit mark-up also up to 10% safety price buffer on technological
parts of the biogas station can be eliminated resulting in roughly 5-15% savings of the whole
BG investment costs.

In 2008 UTS Biogas a.s. concluded two major contracts on services related to construction of
biogas stations. In the first case UTS acted as a turnkey supplier of BG power plant in Olesnice
u Blanska. For the other client UTS Biogas prepared complete project documentation and
supplied and installed complete technological equipment of the biogas station i.e. steering,
mixing devices, pumps, piping, raw material feeder, gas holder etc. Both projects were
finished by the end of February 2009. Finally these projects proved the premise that UTS
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Biogas is recognized as a trustworthy turnkey supplier of BG power plants on the Czech and
Slovak market by the financing banks e.g. Komercni banka, Ceska sporitelna, GE Money bank,
CSOB.

The financial results of UTS Biogas a.s. were consolidated into the financial results of the
Issuer’s group, in accordance with the ownership percentage the Issuer indirectly has in UTS

Biogas a.s., being 40%.

Table 6 Key financial parameters of UTS Biogas a.s.

01.01.2009 - 30.06.2009 1.01.2008 - 31.12.2008
in thousands CZK EUR CZK EUR
Income statement
Revenues 30021 1106 49 964 1995
Operating profit 2182 80 2116 84
Profit/loss before taxation 2019 74 635 25
Profit/loss after taxation 2019 74 493 20
Balance sheet
Fixed Assets 706 27 116 4
Current Assets 25241 975 26 616 988
Total Assets 25947 1002 26732 993
Equity 4512 174 2493 93
Short-term liabilities 21435 828 24216 899
average exchange rate
EUR/CZK for the period® 27,134 25,045
exchange rate EUR/CZK as of 25 890 26930
the last day of the period? ! !

Ex rate source: Czech National Bank

! Applicable to the Income Statement
2 Applicable to the Balance Sheet

Agricultural production

Biogas power plants process seemingly abundant biologically decomposable waste and
purpose-grown crops to produce biogas. However, even these resources are limited and the
BG operators have to actively seek new raw material resources and occasionally compete for
them. Further the banks are getting more experienced in biogas project financing they have
identified several crucial success factor one being the way how the raw materials for a BG
station are secured. Pure raw material supply contracts are not always perceived sufficient by
the banks as they may rather seek established good relationships, close cooperation or even
equity participation in the raw material supplier is preferred. Finally the amount of biogas
produced by biomass fermentation indeed heavily depends on the quality (in terms of stable
substance constitution and absence of any fermentation adverse substances) of raw
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materials. Having considered above mentioned facts the Issuer’s management has decided to
react on these emerging requirements by establishing a subsidiary company named
Agroprodukt plus, a.s. whose purpose is administration of Group’s agriculture activities and
own production of raw material for biogas stations. Since its incorporation Agroprodukt plus
has been closely cooperating among others with local farmer Mr. Josef Havel. Due to
historical mistakes and poor financial situation Mr. Havel was forced to close his business and
dispose of the marketable asset. As the Issuer was fully satisfied with the quality of previous
cooperation with Mr. Havel Agroprodukt plus a.s. has on 19. November 2008 acquired
selected assets and real estates relating to raw material supplies for biogas station in
Zavidkovice from Mr. Havel and engaged him in day-to-day management of the Group’s
agriculture business. Agroprodukt plus a.s. is continuously screening the agriculture market
for suitable targets and is receptive to further acquisition of available agriculture businesses
at very attractive price. To date Agroprodukt plus engaging 2 full time employees end their
supervisor has capacity to produce up to 13 000 tons of raw materials for Issuer’s biogas
stations.

Table 7 Key financial parameters of Agroprodukt plus a.s

01.01.2009 - 30.06.2009 1.01.2008 - 31.12.2008
in thousands CZK EUR CZK EUR
Income statement
Revenues 5735 211 2 240 89
Operating profit 1461 54 1099 44
Profit/loss before taxation 1459 54 1 080 43
Profit/loss after taxation 1459 54 853 34
Balance sheet
Fixed Assets 6 862 265 195 7
Current Assets 12771 493 3171 118
Total Assets 20933 809 3891 144
Equity 4312 167 2853 106
Short-term liabilities 13452 520 279 10
average exchange rate
EUR/CZK for the period’ 27,134 25,045
exchange rate EUR/CZK as of 55 890 26,930
the last day of the period? ! !

Ex rate source: Czech National Bank

! Applicable to the Income Statement
2 Applicable to the Balance Sheet
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5.12.1

Financing

The Issuer plans to deploy significant amounts of capital into greenfield BG installations.
Once completed, producing biogas and connected to the electricity grid, these represent
relatively low-risk capital-markets-uncorrelated assets with stable and predictable cash flows,
and which can be financed with high levels of debt capacity. International banks with
experience in financing BG projects and some local Czech banks approach BG project
financing from a debt service coverage ratio (DSCR) angle, thus making the leverage ratio
largely a function of investment cost. On this basis banks appear prepared to provide
financing of up to 90% of the investment cost under the condition that the subsidies once
received are used to repay part of the bank debt. Assuming the average subsidies amount to
30% of the investment the resulting leverage would be 60%. However, the financing banks
seem to be open to an alternative that if the subsidies are not paid out to shareholders and
are used as an equity portion for another BG project only 50% of the subsidies will be
required to be repaid, which results in final leverage of 75% of the total capital expenditure.

Issuer’s financing strategy is built on the following pillars:

Equity financing will be primarily secured via public capital markets. The executed private
placement represents the first step. It has been designed to provide the Issuer with efficient
access to a wide and diversified investor base for subsequent equity financing rounds if and
when required.

Debt financing is expected to come in several forms. The basic form of debt financing is
expected to be asset backed facilities and project financing to realize BG projects of all types.
Over time additional forms of financial leverage can become available, mainly leasing of key
components of BG installations. Primarily Energy produkt plus s.r.o. intends to be the 100%
owner of the prospective project. However, under certain circumstances other investors may
be equity holders in biogas project even leading to a situation where Energy produkt plus
s.r.o. would be only a biogas power station operator over a certain period of time.

Market overview

Production and utilization of biogas
Biogas production process

There are several sources of biogas:

Organic waste at municipal waste dumps,

Bio-degradable wastes at central waste water treatment plants (sewage),
Bio-degradable industrial waste,

Waste from households, restaurants and grocery shops,

Agricultural waste: animal excrements and green agricultural wastes.

Liquid manure, which the Issuer utilizes in its BG stations, is produced as a waste in
agriculture. The main sources of manure are:

Piggeries,

Cattle farms,

Chicken farms.
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Graph 1 Approximate energy content of different renewable agricultural energy sources
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Biogas emerges during digestion of manure as the result of deterioration and transformation
of organic substances. Digestion, or fermentation, takes place without oxygen and in a humid
environment due to the action of methanogenic bacteria - methanogenes. The anaerobic
fermentation is a biochemical process consisting of a whole series of physical, physical-
chemical and biological processes. The creation of biogas is the final phase of the biochemical
conversion of organic substances in anaerobic conditions into the biogas and remaining
fermented material. The process takes place at temperatures ranging from 0°C to 70°C, and
as opposed to other processes, no heat is generated during anaerobic fermentation but
methane, an inflammable gas. At the same are created the carbon dioxide and water.

The whole process can be divided into four basic phases:

Hydrolysis: This phase starts at the time when there is atmospheric oxygen in the
environment and the humidity is exceeding 50% of the mass. In this phase the
microorganisms do not require an environment not containing oxygen, polymers are
decomposed into simpler organic substances - monomers.

Acidogenesis: During this phase the remaining atmospheric oxygen is removed and
anaerobic environment is created. This transformation is made by facultative anaerobic

organisms capable of activation in both environments.

Acetogenesis: During this phase the strains of acidogenic bacteria transform the higher
organic acids into the vinegar acid, hydrogen and carbon dioxide.
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Methanogenesis: Now the methanogenic acetotrophic bacteria decompose mainly the
vinegar acid into methane and carbon dioxide, the hydrogenotrophic bacteria produce
methane from hydrogen and carbon dioxide. Some bacteria strains do both processes. The
final phase of methanogenesis takes place approximately five times more slowly than the
preceding three phases.

The quality of biogas is determined mainly by the ratio of combustible methane and the
carbon dioxide. From the economical point of view during the storage of biogas it is
necessary to try to achieve the highest possible content of methane and the lowest possible
content of carbon dioxide. Another important component of biogas is the hydrogen sulphide
which amount has a great influence on the corrosion of the technological devices and in
higher volumes calls for the need to desuplhurize the biogas. Besides these components,
biogas contains ammonia, molecular nitrogen, hydrogen and oxygen, whose content is 6 to
8%. In general the achievable content of methane varies between 50 to 75%.

Biogas utilization

Biogas can be utilized in two main functions - production of heat and electricity. The scheme
is depicted below:

Biogas

|
Separation of sulphur, dust and modshare

Upgriding
Corrversion Compeession
Boiler Co-generator Fuel cell Storage
| |
Heat Heat Power Heat Posrer Liquid Fusl

Biogas stations

Phases of biogas station development

Development of biogas power stations is a complicated and time consuming process
involving several phases and milestones. Besides technical aspects of the construction a BG
power plant developer has to also deal with various legal requirements, possible resistance
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of civil associations and with business interests of other subjects colliding with the project. A
biogas project can be characterized by following phases and milestones:

Business case definition

it takes approximately 3 month to prepare the initial analysis;

the analysis identifies and describes quality and quantity of available raw materials,
possibilities of heat utilization, basic economic analysis of cost, revenues and capital
expenditure;

Grid connection

once the project makes sense economically, a grid connection capacity has to be
reserved with the grid operator;

if enough connection capacity is available in the geographical area, requested
capacity is reserved for the following 6 months;

Change of the zoning map

in case the selected land plots are not classified as the construction land plots certain
effort has to be made to change land plot classification in the zoning map;

if such classification change is needed it takes approximately 12 months to execute
the paperwork;

Project documentation/feasibility study

once the exact location and usable plot size are determined a project documentation
in a form of a feasibility study is drawn up in cooperation with third party experts;

when a project is planned to be subsidized from EU funds a feasibility study is
mandatory and essential part of the subsidy application documentation;

a feasibility study related to a biogas station includes among others detailed
description of a chosen location, overview of capital expenditure, impact analysis of
the station on the environment, specifies feasible time schedule, and describes main
technical and financial parameters including installed capacity, operating costs and
revenues etc.

Construction permit

once the project documentation is complete an application for construction permit is
submitted;

as there are several authorities involved in the process of granting a construction
permit it takes up to 9 months to obtain a construction permit for a biogas station;

granted construction permit is usually not a mandatory requirement for capital
subsidies application.

Subsidies application

although a biogas power plant represents an economically viable project developers
of biogas stations are offered extra motivation in form of capital subsidies;
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- to qualify for the subsidy a company needs to submit documentation to the Ministry
of Industry and Trade, which governs the program. Particular requirements and
schedules for the submission of the project documentation are published in the calls
for proposals; the calls for proposal are published by the Ministry once a year;

- Ministry within its internal procedures evaluates the proposals within approx. 4
months, however, in extreme case it can take up to 18 month.

Bank financing

- it is easier to secure a bank financing if a biogas power plant project is granted capital
subsidies, nevertheless, depending on the quality and equity portion of a project,
banks are willing to finance biogas projects also without subsidies;

- internal authorization process of financing banks is fairly quick and a bank financing
for a biogas project is usually approved within few weeks.

General contractor tendering

- one of the conditions under which capital subsidies for a biogas station project can
be granted requires competitive tendering of a general contractors which requires
additional efforts from the company and delays a construction phase;

- if capital subsidies are not granted for the biogas station project this phase can be
eliminated.

Plant construction

- depending on a size of a project and experience of a general contractor construction
of a BG power plant takes usually 6-9 months (with commissioning).

Testing operation

- usually 6 month after construction completion a biogas power station is run in a
testing operation when a stable electricity production level is expected to be reached
and minor outstanding works are to be finished;

- if the production process in not stable at the end of the contemplated period the
testing operation phase can be further prolonged;

- testing operation lasts until an occupancy permit is obtained.

Occupancy permit and full operation

- once all conditions and requirements from the construction permit are fulfilled an
independent inspection of a complete structure must be carried out;

- once occupancy permit is obtained a BG power plant can be run in full operation.

Market environment

Unlike other European countries, and in particular unlike Germany where the number of
biogas power plants exceeded 3700 installations, Czech biogas market practically did not
exist until 2004. Except for several experimental, small or for any other reason unimportant
installations only few commercial, new technology biogas power stations were built and
operated to produce heat and electricity on a larger scale. The situation has rapidly changed
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in 2005 when the new Act on Renewable energy sources (RES Act) has been adopted by the
Czech government. The new RES Act introduced different purchase prices and green bonuses
for electricity produced from different sources to ensure adequate support with regard to
the various investment and operating costs and guaranteed the level of Feed-In-Tariffs for
next 15 years from the energy source installation. Together with the regulatory changes the
biogas station developers gained access to capital subsidies from European funds. Since the
capital subsidy introduction in 2006 30 biogas power stations project have been filed for
subsidies every year. Until 2008 over 50 biogas power plant projects were granted capital
subsidies and more than 30 new BG stations has been up and running. The development of
biogas power plants is further supported by tax exemptions. According to the relevant
legislation the profits from renewable electricity production are income tax exempted in the
year of installation completion and five subsequent years.

According to Energy regulatory office (ERU) statistics the total electricity produced by biogas
power stations in 2007 reached 144 GWh representing a 27% increase compared to 113 GWh
produced in 2006. The installed capacity of biogas energy sources has been growing rapidly
yet representing less than 4% of electricity produced from renewable sources and as small as
0,16% total electricity production in Czech Republic.

As a part of common European energetic policy Czech Republic has set a 13% share of RES in
total energy production by 2020 as a target at national level and a 8% share of RES in total
energy production by 2010 as a interim target. Currently the share of biogas energy on the
total electricity production mix amounts to approximately 4%. More than 60% of electricity
produced from renewable sources is generated by small, medium and large hydro power
plants, other almost 30% from solid biomass and the remainder from biogas, photovoltaic
and wind power. As the potential of hydro power station has been practically exhausted
fulfilment of the renewable sources proportion will be largely dependent on deployment of
biogas, photovoltaic and wind power plants.

According to vice president of Chamber of Agriculture the development of biogas power
station can be supported by Ministry of Trade and Industry with CZK 450 mill per year over
the time period 2007 — 2013. These funds would suffice to support over 20 projects every
year which would result in at least 150 biogas stations with installed capacity of 75 MW
producing 620 GWh of electricity within 5 year. The professional biogas association CZ Biom
estimates the market potential to even 400 biogas installations by 2015.

The vast majority of biogas power plants are owned and operated directly by local farmers or
through their subsidiary companies to solve any of the issues farmers usually face, e.g.
manure and other waste disposal, heat and electricity for the farms or diversification of their
activities. The remaining installations are run by individuals or legal entities with the clear
intention to supply electricity from renewable sources to the grid. Even this second group of
developers usually sooner or later engages in agriculture business to get control over the
quality, quantity and prices of the raw materials.

Feed-in-Tariff

The electricity utilities are obligated to buy electricity generated from renewable sources,
such as biomass at above-market rates (known as Feed-In-Tariff). The Feed-In-Tariff (FiT) is
fixed and guaranteed by the government for a specific period of time and is currently set at
CZK 4.12 per kWh (approx. Eur 0,15/kWh) of electricity produced. The FiT rates are
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announced by the Energy Regulatory Office, which is the energy market regulator. Any FiT
rates announcements would have effect only on the stations completed after such a new
announcement. Currently valid FiT rates were published in the price regulation number
8/2008 in November 2008.

Nearly all European countries have adopted complex feed-in-tariff systems to attract the
electricity production from biogas and other renewable energy sources. In the Czech
Republic the legal framework set by the act number 180/2005 Coll. Act on Renewable energy
sources as amended.

The latest EU directive’ set an ambitious target for the Czech Republic, which should produce
13% of its primary energy consumption by 2020, more than a twofold increase from 6.1% in
2006. As the Czech Republic is not expected to meet this target only limited FiT declines are
expected.

The feed-in system is considered to be one of the most effective policies for the promotion
and proliferation of biogas energy, and is the most common policy instruments for promoting
renewable energy in the EU.

The main benefits of a FiT system are:

High level of investment confidence because of the predicable nature of project cash flows
that are guaranteed by the FiT system;

The tariff is designed typically to decrease over time. This encourages technology suppliers to
innovate and lower product prices over time, to the point when the cost of the technology
should reach grid parity and no longer require the FiT;

A FiT system is independence from state budgets because it is passed through to and spread
across the end-consumer mass market;

FiT systems have low and simple administration demands.

Currently 19 of the EU-27 member countries apply a FiT system and other are considering
implementing it. The European Union is actively promoting and supporting renewable energy
across its member states. The highest Feed-In-Tariffs are found in Germany, Italy, Austria and
the Netherlands, with Germany offering up to Eurocent 21.16/kWh (approx. CZK 5,7/kWh).
Feed-in tariffs vary across all types of biogas systems — solar, wind, biogas, etc.

The Act on Renewable energy gives a choice to the energy producer either to:

Sell the energy to the grid at a fixed rate of Feed-in-Tariff, or

Use the energy for an own use and claim the green bonus, or

Sell the energy at market rate and claim a green bonus. Green bonus is fixed and guaranteed
in the same way as the Feed-in-Tariff and is currently set to CZK 2.58 per kWh (approx. Eur
0,096/kWh).

Capital subsidies

The Issuer finances the development of BG stations by the combination of equity, debt and
capital subsidies.

' DIRECTIVE 2009/28/EC OF THE EUROPEAN PARLIAMENT AND OF THE COUNCIL of 23 April 2009 on the promotion of the use of energy
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The capital subsidies received to date by the Issuer are provided within the Structural Funds
of the European Union, namely Integrated Operational Program (IOP) for the period of 2007-
2013. IOP (in Czech — Operacni program Podnikani a inovace — OPPI) is designed to increase
competitiveness of the industrial sectors in the Czech Republic. The program has several
priorities: 1) creation of new firms, 2) development of firms, 3) Effective Energy, 4)
Innovations, 5) Environment for the business and innovations, 6) Services for the business
and innovations, 7) Technical Guidance.

Priority 3 — Effective Energy is a part of the program designed to support project which
among other increase utilization of the renewable energy sources. The supported activities
include construction of the facilities for the production and distribution of electric power and
heat produced from the renewable and secondary energy sources.

The beneficiaries of this program are small, medium and large companies. The subsidies are
provided in the form of non-repayable grants. The minimum grant available for the project
that qualifies, is CZK 0.5 million (approx. Eur 18,5 ths.). The maximum that the grant can
reach is in the range of 50%-60% of the qualified costs, depending on the location of the
project, subject to a maximum of CZK 100 million (Eur 3,7 mil.)’. Based on its previous
experience with capital subsidies for Zavidkovice and Suchdol the Issuer believes that the
level of subsidy to be received for further BG projects can be at the level of 30% of project’s
capital expenditures.

If the EU funds are granted for a BG project, such funds can be used to cover qualified cost,

mainly:

- Purchase of fixed assets — technology, equipment, software, hardware etc., land and
buildings. Costs of purchased land and buildings can reach maximum of 10% of the
subsidy each;

- Build new buildings;

- Manufacture equipment;

- Pay for the engineering costs;

- Pay for the development costs;

- Pay for the project publicity, as required by EU regulations.

Selected costs of the project can become the qualified costs only after the submission of
proposal to the Ministry. For example the cost of purchasing the land would generally not
qualify if the land is purchased before the submission of proposal.

To qualify for the subsidy a company needs to submit documentation to the Ministry of
Industry and Trade, which governs the IOP. Particular requirements and schedules for the
submission of the project documentation are published in the calls for proposals. The calls
for proposal are published by the Ministry once a year.

The Ministry within its internal procedures evaluates the proposals usually within 4 months
in an extreme case up to 18 months. If the subsidy is granted to the company it is granted on
a conditional basis and paid to the company in instalments (i) approximately 95% of the
subsidy within 2 months after the completion of the construction of the station, and (ii)
approximately 5% within 4 months after the project’s full completion. The average time from

? EKO-Energie, Appendix 013 to the Program Document, Ministry of Industry and Trade
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the submission of the proposal to the Ministry to the first 95% part of the subsidy being paid
to the company is approximately 14 moths.

There are approximately EUR 3.59 billion allocated for the use within IOP in the period of
2007-2013, of which EUR 286 million are allocated to the Priority 3.3

Capital subsidies for biogas station are also provided by the Ministry of Agriculture. However,
this source of subsidies is assigned solely for farming farmer hence currently not relevant for
the Issuer.

Factors of competition

The successful development of BG installations is a time-consuming, capital-intensive and
complex undertaking. The appealing economic parameters of BG and other renewable
installations have attracted and will continue attracting competitors of the Issuerboth to the
Czech Republic and other markets the company may enter in the future. Management sees
the following factors as sources of competition:

1) limited amount of suitable sites for a BG station

Although the estimated market potential for BG power plants is still 20 times higher than
number of built BGs or BGs in construction over the last 4 years since the incentive program
for electricity produced by biogas combustion was introduced, BG developers have to
actively seek and occasionally compete for the best suitable locations.

2) lack of grid connection capacity in some geographical areas

With the boom of wind, solar and other renewable energy production increases the number
of application for grid connection which occasionally clash with the capacity of grid access
points. Until recently the grid infrastructure operator was obliged by law to connect any
electricity producer to the grid and to invest in additional grid access points capacity in
geographical areas where needed. Today the grid infrastructure operator has still an
obligation to provide the electricity producer with an access to the grid, however, connection
to a reasonably distant access point cannot be guaranteed if the grid access point capacity
does not suffice. Too remote connection to the grid might require significant additional
investment in cable wiring and thus can kill otherwise economically viable projects.

3) access to regular and reliable supplier of quality input material for a biogas plant

BG stations process seemingly abundant biologically decomposable waste and purpose-
grown crops. However, even these resources are limited and according to Ministry of Trade
and Industry due to the dearth of the suitable biomass input material electricity from biogas
stations is not able to replace any significant portion of conventional sources. Further as the
number of biogas projects to be financed is continuously increasing financing banks apply
ever stricter criteria when evaluating the project; one of the crucial criteria being the way
how the raw materials for a BG station are secured. Pure raw material supply contracts are
not perceived sufficient anymore by the banks thus good relationship, close cooperation or

* Operation Program Business and Innovations, Ministry of Industry and Trade, November 2007
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5.13

5.14

5.14.1

even equity participation in the raw material supplier is preferred. In this respect more
serious competitors are the mighty distiller businessmen who are engrossing extensive fields,
agriculture land or even whole agriculture businesses rather than other BG station
developers.

Vision and strategy of the Issuer

BGS Energy Plus’s vision is to promote alternative renewable sources of energy and to
become a clear leader in the biogas power plant sector in Central and Eastern Europe. The
Issuer’s clear focus is on the Czech Republic but management keeps a watch on and
continuously investigates some opportunities in the Slovak Republic and Poland. In the
medium term once suitable FiTs will be introduced and sufficient opportunities will appear
the management plans to evaluate the potential for the Issuer’s market entry into Eastern
European countries such Hungary, Bulgaria and Romania.

The attributes which will allow the Issuer to achieve such leadership position, successfully
execute own and third party projects and to expand on foreign market are as follows:

- the Issuer’s strategy is built around the long-term value creation rather than quick
one-off profits development of biogas power stations and their operation over the
lifetime focus on biogas projects where heat as the by-product of electricity
production can be utilized

- diversified business activities yet linked to its core business

- full control over the whole biogas production cycle — raw material production, power
plant design and technology, fermentation process optimization, power plant
operation excellent, reliable and efficient technology chosen — UTS through the JV
direct access to extraordinary and time-proven UTS technological know-how own
production of raw materials and full control over the quality of input material for
biogas stations

- own engineering & installation project management capacity

- better access to additional project equity through NewConnect platform

- well balanced and complementary management team

- hands-on expertise in all aspects of the business

- full pipeline of projects

- as a listed Issuer better reputation and transparency for its business partners

- many contacts and good relationships with agriculture community.

Description of major domestic and foreign investment projects of the Issuer, including
capital investments, for the period covered by the financial statements or consolidated
financial statements included in the Information Document

Detailed description of Zavidkovice operations

The biogas plant Zavidkovice is a green field plant. The total investment cost amounted to
CZK 71,7 mill, and the project received subsidies for CZK 29,433 mill. Part of the granted
subsidy was used to reduce the bank loan, and the remaining part to finance plant’s working
capital needs. Net amount of assets (reduced by the total subsidies) is shown in the Energy
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produkt plus s.r.o. balance sheet. Depreciation is calculated on such reduced capital
expenditure amount also for tax purposes. The plant is located immediately next to the
piggery premises of Provem a.s. close to Svetla nad Sazavou, Vysocina, Czech Republic. The
plant represents a technology for processing liquid manure produced by the piggery in
Zavidkovice and other material from agricultural production (silage, green fodder, solid
manure and grass). The generated biogas is combusted in cogeneration units with the total
power of 620 KW in order to produce electric energy and heat. The electric power of the
cogeneration unit is 620 KW, the heat output is 724 KW. The assumed annual brutto
production of electric energy is 4,964 MWh, and 5,869 MWh of heat. Electric energy
produced by the plant is supplied to the public network, heat from cogeneration is used for
the needs of the plant, for drying chips and heating of the nearby piggery.

Built-up area of SO and PS: 4,976 m2
Reinforced surfaces and roads: 2,374 m2
Building volume of SO and PS: 28,514 m3

The plant has no need for energy or heat from external sources, it is completely self-
sufficient from it own production as its main purpose is exactly the production of electric
energy and heat. A part of the production is consumed by the plant itself and the rest of the
production of electric energy is delivered to the public network. Heat is also party consumed
by the plant and partly used for drying chips, the rest is delivered to heat the premises of
PROVEM a.s.

The biogas production process is already stable and the performance approached full
installed capacity. The digestate from the production of biogas is also stabilized, does not
produce odours and is a very good fertilizer for plants. Thus there emerges a closed cycle.
The emissions produced by burning methane are far lower than the amount of methane and
CO2 produced by natural decomposition of the amount of processed substrate. The station
has no significant negative effects on the environment.

To maximize the revenue stream from the Zavidkovice station’s operations the Issuer utilizes
a flexible approach in selling the energy. In 2008, the Issuer sold energy to CEZ a.s., the
largest Czech energy Issuer, under FiT system for CZK 3.90 per kWh, a FiT rate valid for that
year. In 2009, the Issuer sells energy on at a negotiated market price of CZK 1.75 per kWh to
E-ON. In addition to the market price the Issuer further earns CZK 2.58 per kWh for the green
bonus sold to CEZ. The total revenue per kWh under this approach totals CZK 4.33, CZK 0.22
or 5.1% higher than guaranteed rate of CZK 4.12 under FiT system for 2009. The contract
with CEZ on the sale of green bonuses was signed on 3 April 2009 for an indefinite period of
time. The contract with E-ON on the sale of power was signed on 29 December 2008 for the
period of 15 years.
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Technological Design of a biogas station

Element Size
homogenization tank 150 m?
total volume of fermentor | 1,883 m?
total volume of fermentor II 2,774 m*
fugate storage tank 7,263 m®
phytomass dosage facility size 40 m?
gas collector size 1300 m?
installed cogeneration electric power 620 KW
silage storage size 9,072 m?
size of tank at the storage area 60 m’
Energy Productions

Data Values
Daily biogas production [m3] 6,670
Annual biogas production [m3] 2,434,509

Manufacturer and type of CU

MAN BGG - 250 a 370

installed electric power [KW] 620
electric efficiency [%] 38.90
heat output [KW] 724
heat efficiency [%] 44.00
time usage of cogeneration [h] 8,000
own consumption of heat [%)] 30
own electricity consumption [%] 8
electricity production [KWh/day] 13,589
electricity production [KWh/year] 4,964,000
heat production in year [KWh/year] 5,869,500
otherwise utilizable heat [KWh/year] 4,108,650

6l|Page



Information Document

5.14.2 Use of proceeds

5.14.3

The Issuer received CZK 40’500’000 in paid-in capital as a result of private placement of the
series B shares. The Issuer intends to use this capital as follows (all amounts in CZK):

Equity portion for extention of Zavidkovice plant 4’000°000
Equity portion of biogas project in Suchdol nad Odrou (10% equity) 6’000’000
Equity portion of biogas project in Cihost (ca. 10% equity) 5000000
Equity portion of biogas project Kacina (50% financed by JV 10'000°000
partner), based on 20% equity

Personnel recruitment-UTS project manager, service technician, 3'000°000
remote surveillance controller of Issuer’s biogas stations, biologist

Preparation of pipeline projects 2°000°000
Acquisition and equity financing of prepared biogas station 10'500'000
projects available on the market

Total 40’500°000

Projects under development

Own BG plants:

Suchdol nad Odrou

financing pending and waiting for capital increase through subscription of new shares
subsidies granted by Ministry of Industry - CZK 14.776 mil (30% of budgeted costs)
contracts on raw material supplies and lease of the land with local farmers concluded

construction permit already issued

grid connection secured

silage channel and digestate tank already up and running as these were built as a
separate project by the farmers who will lease these facilities to Energy produkt plus

installed capacity 560 kW, expected investment of CZK 55 mil

general contractor tendering did not take place yet as the financing is not yet secured

expected to be completely built in 6 months
testing operation next 6 months

zoning procedure completed, construction permit ready to be applied for

applied for subsidies (30% of total investment costs) from Ministry of Industry
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- installed capacity 1,1 MW, total expected investment of CZK 107 mill, to be financed
50/50 by BGS and Druzstvo Investagro Kacina

- joint venture with local farmers, their motivation is to get rid of the pig liquid manure
- raw materials — pig manure, corn, pig liquid manure

- once subsidies are granted it will take additional 2 months before the construction
can be started (mostly because of financing negotiation)

- the construction is expected to take 9 months due to the size of the project and due
to the presence of a winter time during the expected construction period

Cihost
- project documentation completed in February 2009
- zoning procedure completed, construction permit ready to be applied for

- preliminary agreements with farmers on raw materials, electricity supplies, digestate
disposal, rental conditions, coordination and other services

- applied for subsidies from Ministry of Industry

Zavidkovice power plant

- extension of current installed capacity by 370 kW to total 990 kW, expected
investment of CZK 15 mil

Kojetin

- did not apply for subsidies with Ministry of Industry in February 2009 due to not
complete negotiations with farmers

- potentially production and sale of both electricity and heat

- preliminary agreement with CEZ on electricity supplies

- official feasibility study not completed yet

Project in Slovakia
- due to subsidies the project shall be owned by the local Slovak farmers

- subsidies amounting to 50% of investment costs (total investment costs SKK 60 mill,
i.e. SKK 30 mill subsidies)

- installed capacity 370 kW
- Energy produkt plus s.r.o. shall be entitled to lease and operate the whole plant
- after that time local farmer will operate the plant

Projects in Jihlava area
- UTS shall be responsible for project engineering work
- expected installed capacity 620 kW

- as the project ownership structure is not clear yet, UTS has been officially contracted
to prepare subsidy application paper work Zeliv u Humpolce area

- all phases until zoning procedure documentation have been finished
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- a technical school is planned to be involved in the production process and the
produced biogas is intended to be purified so that it can be used for combustion in
vehicle engines

Kamen in Pelhrimov area

- project documentation in preparation

- preliminary promise of grid connection

- expected installed capacity 620 kW

- raw material and installed capacity specified

- new representatives of the farmers were appointed => some time needed to explain
and present the project to new people

EPC projects

Hodkovice u Jesenic area

- UTS acts as a general project engineer and designer plus supplier of technological
parts, i.e. steering, mixing devices, pumps, piping, raw material feeder, gas tanks,
piping etc.

- the construction has been finished

- installed capacity 620 kW

- UTS guaranties 80% of the installed capacity to be reached within 6 months for the
period of one week; this means UTS takes care about the fermentation process
during this time as part of technology supply

- once the guaranteed performance of the plant is reached UTS further guaranties
providing technical support to the plant as required on commercial terms

Olesnice u Blanska area

- UTS acts as a general contractor for the whole project
- the construction has been finished

- installed capacity 620 kW

- UTS guaranties 80% of the installed capacity to be reached within 6 months for the
period of one week; this means UTS takes care about the fermentation process
during this time as part of technology supply

- once the guaranteed performance of the plant is reached UTS further guaranties
providing technical support to the plant as required on commercial terms

Ecofarm Sasov area
- contract for work signed

- expected installed capacity 250 kW

Zemedelsky podnik Racov (Farm Racov)

- contracted to prepare project documentation and eventually subsidy application
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Zemedelske druzstvo Telc (Farm Telc)
- UTS contracted to prepare project documentation
- the construction can be initiated in autumn

- expected installed capacity 620 kW

Benesov (Schutt)
- UTS contracted to do complete engineering for a smaller BG plant

- expected installed capacity 500 kW

Roudnice nad Labem

- pipeline project

- UTS contracted to do complete engineering
- expected installed capacity 500 kW

Kamenice
- pipeline project
- expected installed capacity 1,000 kW

Lactoenergo
- pipeline project
- expected installed capacity 560 kW

Agrofert
- pipeline project
- five project with expected installed capacity from 500 to 1,000 kW

5.15 Information about bankruptcy, settlement agreement or liquidation proceedings instituted
with respect to the Issuer

No bankruptcy, liquidation, settlement, arbitration of execution proceedings have been
initiated against the Issuer.

5.16 Information about settlement, arbitration or enforcement proceedings instituted with
respect to the Issuer, if the outcome of such proceedings is or may be of significance for the
Issuer’s business

There are no proceedings being carried against the Issuer.
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5.17

5.18

5.19

5.20

5.21

5211

Information about any other proceedings before governmental authorities, court or
arbitration proceedings, including any pending proceedings, for the period of at least the
last 12 months, or proceedings that are threatened according to the Issuer’s best
knowledge, which might have had or have recently had or may have a significant impact on
the Issuer’s financial situation, or information about lack of such proceedings

There are no proceedings being carried against the Issuer.

The Issuer’s obligations relevant to the performance of obligations towards holders of
financial instruments, which are specifically related to its economic and financial situation

The Issuer, based on its best knowledge, does not have any obligations, which might in a
material way impact the performance of the Issuer’s obligations towards the Issuer’s
financial instruments holders.

Information about non-standard circumstances or events affecting business profit/loss for
the period covered by financial statements of consolidated financial statements, contained
in the Information Document

Financial results being the outcome of electricity generation and sales from own plants, are
not yet reflected on a full year basis in the consolidated financial statements contained in the
Information Document, as the first plant owned by the group, started to produce and sell
electricity at the planned plant capacity around May 2009.

Any significant changes to the economic, property and financial situation of the Issuer and
its group and other information relevant to the assessment of such changes, which
occurred after financial data, contained in Information Document, were prepared

In July 2009, the Issuer conducted a private placement for its series B shares, in order to
raise funds for the further company development. The Issuer plans to apply contributed
funds to the realization of the investment objectives described in this Information Document.

Issuer’s managing persons and supervisory persons: name, surname, position and term of
office expiry date

Board of Directors
The Executive Board of the Issuer includes:

Name Position Expiry of term
Ales Radil Chairman of the Board of Directors March 16, 2014
Radim Hruza Vice-Chairman of the Board of Directors March 16, 2014
Jindra Radilova Member of the Board of Directors March 16 2014
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5.21.2

Ales Radil — Chairman of the Board of Directors

Ales Radil (1973) is a Czech national who serves as a managing director of the Issuer. He is
specialized in electro installations and has extensive experience in technical aspects of the
biogas projects and their implementation. Ales is responsible for day-to-day management of
the Issuer.

Radim Hruza — Vice-Chairman of the Board of Directors

Radim Hruza (1977) is a Czech national who acts as a VP Sales and CTO of the Issuer. He has
been for a long-term active in the field of renewable energy, in particular biomass projects.
Radim stands for an expert in the renewable energy sector providing consultancy services,
preparing feasibility studies, investment project and regional energy concepts. Together with
other experts and professional public prepares new trends in the sector. He is a member of
Czech biomass association, collaborator and member of German Fachverband Biogas e.V
(professional association for biogas). He publishes and gives lectures about renewable
energy. Within the Issuer he is responsible for relationships and negotiations with Czech and
in particular German and Austrian partners. He is also in charge of supervision of biogas
station technology and operation.

Jindra Radilova — Member of the Board of Directors

Jindra Radilova (1971) is as a CFO and legal attorney of the Issuer primarily responsible for
financial budgeting and fundraising for Issuer’s projects. She graduated from University of
Economics in Prague. She has been active in financial sector since many years. She worked
for a local bank, major Czech companies such Cesky Telecon and finally she worked as CFO
for PR agency Mozaic.

Supervisory Board

BGS Energy Plus’s supervisory board has the following three members:

Name Position Expiry of the term
Zdenek Radil Chairman March 16, 2014
Jaromir Peklo Member June 3, 2014
Stepan Dlouhy Member June 3, 2014

Zdenek Radil - Chairman

Zdenek Radil has graduated from the University of Economics in Prague and the Faculty of
Law, Charles University. He is Vice-President of the Czech Treasury Association and Secretary-
General of the Czech Association of Securities Dealers. Zdenek has over 10 years of relevant
experience in the CEE region. He has started his professional career in the Czech National
Bank; later he joined Alcatel as Treasurer, being responsible for the treasury activities in
Central and Eastern Europe. He also worked for Deloitte & Touche as project manager in the
areas of risk and treasury management, finance and restructuring. In January 2005, he was
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appointed Chief Risk Management Officer in CESKY TELECOM Group (the legal predecessor of
Telefénica 02 Czech Republic), being responsible — as a member of the executive
management — for risk management of the entire Group. He also participated in
transformation and consequent privatisation of this company. Consequently he was
nominated to the position of Chief Internal Audit and Risk Management Officer by the new
majority owner - Telefonica Group where he was recently responsible also for integration of
the company into new structure.

Jaromir Peklo - Member

Jaromir Peklo holds an MBA from INSEAD, studied private equity and finance at Wharton
School of Business, University of Pennsylvania, holds summa cum laude Master’s degree in
Economics and Management and a PhD in Organizational Theory and Corporate Governance
from University of Economics Prague, where he also continues to lecture Corporate
Governance in international CEMS program. Jaromir served in the Czech Republic as Member
of the Executive Board for Dexia, a leading infrastructure finance investment bank, focused
on public finance and PPPs. His experience includes 4 years as Manager in Consulting with
Deloitte, focused on treasury, transformations, risk management and corporate governance,
4 years as senior officer in Treasury and Investment Banking, Raiffeisenbank, and 3 years as
executive in financial and commodity brokerage industry covering Central and Eastern
Europe. Jaromir has also entrepreneurial experience from developing a private international
trading Issuer focused on CEE and Middle East industrial commodity markets.

Stepan Dlouhy - Member

Stepan Dlouhy holds a Master’s Degree in Finance from the University of Economics in
Prague. He has over 10 years of experience with management consulting, corporate finance
and investment banking in the CEE region. Stepan served as Manager in the Consulting
practice of Deloitte Czech Republic. Stepan was head of Deloitte Czech Republic PPP group
and was responsible for development of Public Private Partnership (PPP) projects within
Czech practice. During his 5 years in Deloitte, Stepan counselled multitude of corporate,
institutional and public sector clients on engagements in the Czech Republic and other CEE
countries. As a member of Deloitte global Strategy & Operations Group he participated in
various engagements in areas of strategic business planning, corporate performance
enhancement, processes improvement and value based management. Prior to joining
Deloitte, he worked 5 years as a financial analyst in Austrian private investment bank
Gutmann and 1 year in Creditanstalt investment company.

Conflicts of interest

There are currently no potential conflicts of interests between any duties of the Issuer or its
subsidiaries and private interest or other duties of the Board of Directors or the Supervisory
Board.

It is the view of the Issuer that the scope of potential conflicts of interests between the
director’s duties to the Issuer and their private interests and/or other duties is very limited.
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Issuer’s shareholding structure including specification of shareholders holding at least 10%
of votes at the general meeting.

On the day of BGS Energy Plus’s Extraordinary Meeting held on 3 June 2009 the Issuer’s
shareholder structure was as follows:

Shareholder No. of shares Shareholding
Ales Radil 3'819'666 33,33332%
Radim Hruza 3'819’666 33,33332%
Zdenek Radil 3'819'666 33,33332%
Ales Radil, Radim Hruza, Zdenek Radil

. 2 0,00001 %
(as a common ownership)
TOTAL 11'459°000 100,00 %

Each of the shareholders directly owns 3’819’666 shares. The remaining 2 shares is under
common ownership, resulting in the pre-private placement ownership being apportioned in
1/3 to each shareholder.

Shareholders structure after the private placement:

Shareholder No. of shares Shareholding
Ales Radil 3'819°666 25,11451 %
Radim Hruza 3'819’666 25,11451 %
Zdenek Radil 3'819’666 25,11451 %
Ales Radil, Radim Hruza, Zdenek Radil

. 2 0,00001 %
(as a common ownership)
New shareholders

3'750°000 24,65646 %

TOTAL 15’209°000 100,00%

After the dematerialization, 2 shares which make up common ownership shares, have been
transferred to the brokerage account of Mr. Zdenek Radil, for practicality reasons. However
there is an internal agreement between the three shareholders, that these shares are shared
equally among them. The three shareholders hold therefore jointly 75,344% in the Issuer,
and each one holds 1/3 of that stake.

There are no limits restricting foreign ownership of the Issuer’s Shares.

All the Shares and the shareholders of the Issuer have equal rights, including voting rights. To
the Issuer's knowledge, there are no arrangements, which may at a subsequent date result in
a change of control of the Issuer.
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5.23

5.24

5.25

Own shares

Pursuant to the Czech Commercial Code, the Issuer may itself or through any third party
acquire up to 10% of the Shares in the Issuer, subject to the approval of the General Meeting.
As of the date of this Information Document the General Meeting does not authorize the
Issuer to acquire own shares, and the Issuer does not own any Shares.

Trademarks

The procedure for registering Issuer’s trademarks is pending. The Issuer is the owner of all
domain names it is using currently and is likely to require in the future.

Charges on the Issuers assets

BGS Energy Plus a.s. has not implemented any charges/mortgages on its assets. However the
group companies are and will be obtaining bank financing for building and operating BG
plants, which normally requires that all assets of the company receiving the loan are pledged
and/mortgaged to the financing bank.

Energy Produkt plus s.r.o. has entered into a loan agreement no 2938 with Ceska Sporitelna
a.s., for the financing of construction of the Zavidkovice plant.

This loan is secured by:
- mortgage on lots in Zavidkovice,
- pledge of receivables of Energy Produkt plus s.r.o.,

- blanco promissory note and aval of the three shareholders holding series A shares,
and aval on material supplies,

- pledge of CEZ a.s. shares up to the market value of CZK 10 mill (personal guarantee),
- pledge of shares of Energy produkt plus s.r.o.

- pledge on bank accounts of Energy produkt plus s.r.o. in CS a.s.

- pledge on insurance policy

- future transfer to the title to technology of a biogas plant

- future mortgage of buildings in Zavidkovice.

Issuer’s bank accounts

The Issuer has the following bank accounts at Komercni banka:

CZ2001000000434910490297
CZ4901000000434929990267
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6.1

Financial statements

BGS Energy Plus a.s. entity financial statements for the last financial year (24/09/2008 -
31/12/2008), including comparative data and prepared in accordance with regulations
applicable to the Issuer (Czech accounting standards) and audited in accordance with
applicable regulations and professional standards, including the auditor’s opinion.
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Zprava auditora

o ovéfeni Fadné uéetni zivérky
za obdobi

spoleénikim spole&nosti

BGS Energy Plus a.s.

Ing. Bohumil Klapka
auditor osvédceni cislo 1540

Mokrého 186/1
389 01 Vodiany
tel./fax 383 382 297

72 |Page



(-~

bGS

Information Document

ZPRAVA NEZAVISLEHO AUDITORA

Auditorska zprava pro spoleéniky spoleénosti s ruéenim omezenym;

BGS Energy Plus as.
Zamecki7, 582 91 Svétli nad Sizavou, IC: 280 89 880

Auditor: Ing. Bohumil KLAPKA, Mokrého 186/1, 389 01 Vodiany
Osvédéeni &slo: 1540

OvER jsem pirilcFenown Géeini cdverku spoleénusti

BGS Energy Plus a.s. IC: 280 §9 880

tj. rozvahu Kk 31. prosinci 2008, vikaz zisku a ziraty 2a obdobi ad 24. 9. 2008 do 31. 12, 2008
a prilohu 1éto Ofetni zdvérky véend popisu pouZitych viznamnych widetnich metod. Udsje o
spolefnosti BGS Energy Plus as. jsou uvedeny v pFilohdich této dletni zivérky. Spolefnost do
rezvahovéhs dne méla ndzev firmy MARGERY a.s. po rozvahovém dni zménila dvakrit nazev
firmy ke dni 28, 1.200% na Energy produkt a.s. a ke dni . 6.2009 pa BGS Energy Plus a.s..

Odpovidnost statutdrniho orsing Géetni jednotky za aéetni 2Aveérku

Za sestaveni a vérnd zobrazeal Gdetni mivérky v sonladu s Seskimi ddetnimi pFedpisy odpovidd
statutdrnd orgdn spolefnosil BGS Energy Plus w.5. Souldst{ idto odpovEdmosti je navrhnowt, zavést a
sajistit vaitiad kontroly nad sestovovdnim a vErmim zobrazenin géstnd :dvSreky ek, aby neobsahovala
viznamné nespravnosi zpisobené podvodem nebo chybou, volit a uplafiovat vhodné udetn] metody a
providit dand situaci pFimdfond dlemnl odkady.

| Odpovidaost auditora

Mojl dlokou je vydut ne zdkladé provedendho andity virok k idio sideinf sdvdrce.  Audit jsem
proved] v souladu se wikonem o auditorech a Mezindrodnimi audiorskimé standardy a souvisefcimi
aplikacnimi dolotkami Komory auditorid Cesks republiky. Vsouladu s témilo pFedpisy jsem povinen
dodrfoval elichd normy o paplineved o provést audii fak, abych oiskal pfiméfenon jistotu, e déctni
zilvérka neobsakuje viznamné nespraviost,
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Audit zahrnuje provedeni auditorskjch postupii, jefichZ cilem je ziskar dikazni informace o
Sdsthdch a skutednostech wvedenych v adetni zdavérce. Vibér auditorskich postupit zdvisi na tiswdku
auditora, véetné posouzeni rigik, fe aceini zivérka obsahufe vizmamné nesprdvaosti rpisobené
podvodem mebo chybou, PFi posuzovini téchio rizik auditor pfiltlédne k vnitFaim kontroldm, kieré fsou
relevantal pro sestavenf a vérné zobrazen! qletni pdvérky. Cillem posouzeni vnitfnich konirol je
navehinowt vhodnd auditorské postupy, nikeli vyjddfiv se k wéinnosti vaitfrich kontrol. Andit &8
zahrnuje posouzeni poufitich ddceinich metod, pfiméfenosti dletnich odhadit provedenych vedenim i
posouzeni celkové prezemiace adetnf zdvérky.

Domnivim se, fe tskand dikaznl informace voffl dostatedni a vhodnf ziklad pro vyjdadieni
mého viroku.

Vyrok auditora

Podle mého ndzoru ucemni zavérka poddva vérny a poctivy obraz aktiv,
pasiv a finanéni situace spolecnosti BGS Energy Plus a.s., k 31. prosinci 2008 a
ndkladii, vinosii a visledku jejiho hospodafeni a penéinich tokii za obdobi od
24.9.2008 do 31.12. 2008 v souladu s Ceskymi ucetnimi predpisy.

Pilohy ke zpravé auditora:

- Rozvaha,

- Vikag ziska a ztrdtly,

- Priloha k rodni aéetni zdvéree,

- PPelled o pendinich tocich

- Prehled o zméndch viastniho kapitdlu

Datum vypracovini zpriavy:
f i l
||_ v‘lﬂ{ﬂ_- k‘u.'_, I
Ing. Bohumil KLAPKA '
Ve Voditanech dne 28.Cervna 2009 auditor
N Cislo osviédéeni o zapisu do seznamu auditord 1540
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UCETNI 2AVERKA
PRO PODNIKATELE ZA OBDOBI
od 24.zari 2008 do 31l.prosince 2008

BGS Energy Plus a.s.

(Energy produkt a.s.)
28.ledna + 8.cervna 2009
(MARGERY a.s.)
24.zari 2008 + 27.ledna 2009

Obchodni f£irmd cews 8 S1dlo st reoieinn ;' kK rozvahovémo dni
MAZEV : MARGERY a.s.

sipLo : rLidicka tB. 1104/177, Ceské Buddiovice
PsSC: 370 07
IC : 280 89 BBO
DIC : CEZ28089880
&.F0 ¢ 077
Fravni forma: akciova spolednost

Pfedmét podnikini dle 0OR: prondjem nemovitosti, byta a nebytovich prostor bez pos-

kytovani jinYyech nef zédkladnich slufab spojenych 8 pronéaj-
mam

Datum VZNRikWU el v eke sencnes: 289, z&AFL 2008
Rozvahovy den: 31, prosines 2008
Fiskélni rok: 24. zAfi.2008 + 31. prosinec 2008
OkamZik sestaveni 0Setni zdvérky: 28.8arwvna 2009
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BGS Energy Plus a.s.
Zdmeckd 7, Svétld nad Sdzavow, PSC: 582 91, 1C: 280 89 880

PRILOHA UCETNI ZAVERKY
PRO PODNIKATELE ZA OBDOBI 24.9.2008 = 31.12. 2008

BGS Energy Plus a.s.

(Energy produkt a.s.)
28.ledna = 8.cerwvna 2009
(MARGERY a.s.)
24.zari 2008 - 27.ledna 2009

PEiloha je zpracovana v sculadu s Vyhldskou 500/2002 3b. we znénil poezdéjsich
pFedpisf, kterym se stanovi cbsah GSetni zévérky pre pednikatele. (daje pfilohy
vychédzeji = Gfetnich piszemnosti déetni jednotky (G2etnl doklady, 0O&etni knihy a
ostatni 08etni pisemnasti) a =z dalsich podkladi, keeréd ma fetni jednotka
k dispozlcl. Hodnotové Gdaje jsocu vykdsdny v celych tisicich K&, pokud nend uvedeno
jinak.

1. OEECNE UDAJE

ghssassEsEBEIdRE R R AR E R EERERER AR RAE R R AR AR E TR AR TR R AR AR R RS AR R AR R AR AR E RS disddd ddddd R @RS

Dpchodni Elrma cuser 3 81idlo mies povueen ! k& Tozsvahovemu dnd

rma: MARGERY a.s.

5IDLO: Ulice: Lidicka ti. 11047177
Ohec: Ceaké Budéjovice
Psl; 3Ty 07
IC: 280 89 8B0
DIc: CRZROASARD
&.F0: 077

Fravnl forma: akciové spolednost

bkocie: podoba: listinma
druh: kmanowé

akoie nejsou prioritni

forma: na majitaele

jmenovitd hodnota: 200.000,- K&

celkovd hodnota: 2.000.000,- K2

poSet: 10

pofet hlasd 10

podil va&i viem hlasdm: 100%

Piedmét podnikani dle OR: prondjem nemovitcati, byth a nebytovych prostor
baz poskytovani jinfeh nef =zédkladnich sluZeb

spejenych & prondjmen

-1l-
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BGS Energy Plus as.
Zdmeckd 7, Svétld nad Sdzaveu, PSC: 582 91, IC: 280 §9 §80

Datum wzniku e v e soeerien ! 29, zaEl 2008
Rozwahovy den: 31. prosinaec 2008
Fiskalni rok: 24. zAFi.2008 < 31. prosinec 2008
Okamfik sestaveni Ofetni zavéErky: 28.8erwvna 2009

Fysiecksd a priavnliekd osoby, keerd se padiledi 20 a3 viee & na zdkladnim kapitialu afetni
jednotky 5 uvedenim wvyie vkladu v procentech:

Firma: CEVE Bs.r.0.
idencifikaZni &islo: 251 64 988
sidle : Lidicka tf. 1104/177, Ceské Buddjovice, P3C:= 370 07
vklad: 2 000 GO0,=- K&
aplaceno: 100%
Obchodni podil: 100%

Fyzické a pravnické oscby, které uvzaviely smluvnl dohody mezi akclonffl weisass, kberd
zaklddajl rozhodowvacl prava bez chledu na vl podilu ma z&kladnim kapitélu
spoleSnosti:

Owléddaci smlouvy byly uzavieny 5 témito podniky: HEJ300
Firmagr ===

identcifikadéni Eisloz -—
sidlo ¢ ===

Smlouwy o pievodech zlskw byly uzavEeny s témito podniky: HEJZ0U
Flirmai ===

idencifikafnl fislor ---
sidle ; ———

VyEe podilu s sam? ——-

Pravnické oczoby, v nif je (2etni jednotka spoleénikem 5 neomezenym rudenim HEJS0U
Fiffay ===
jdentifikafni &islo: ---
sidlo @ ===
pravnl forma; ===

Identifikace skupiny: HE.J8OU
Madfizenda firma: ===
identifikadéni éislo: —
wsidlo ; ===
praval forma: —--—

Stadné drovnd £irma: —-—
fidentifikadni &isle: —-
pravni forma; =--
Podfizend firma: ---
ddentifikadni @isle: ——

pravnl forma: ---
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BGS Energy Plus ai.
Fimecks 7, Svétld nad Sdzavew, PSC: 582 91, IC: 280 8% 380
Vijimka z konsolidace:
Divod vyjimky: —=
Firma kcnsolidujici
tSetnl Jjednotky: —-

pravoi forma: ——

Popis zmén a dodatkid, provedenych v uplynulém Gfetnim
Eména: Splaceni zdakladnito kapitalu

Splacenc: 2. 000.000,-
Detum zapisu: 1.Eil4na 2008

MENT

ckdobi w cbchodnim rejstiliku:

Popis zmén a dedatkld k datu zpracowani zapsanych v chohednim rejstEiku:

Zména: Flemy

Firna: Enargy produkt a =
Datum zapisui 23.ladna 2009

2ména: Firmy

Firna: B58 Energy Plus a.a8.
Datum :éapisu: 23.ledna 2008

Zména: Skdla

Sidlo: Zamecka 7, Swétla nad Bazavou, P3C 582 91

Datum z&pisu: 3.G=rvna 20089
Iména: Mecicnata
Jeding akcionaf: Ing. Jana HKrafkowva
rodréd Eislo: T25903/4722
bydli&ré: Kravace 177, PSE 671 51
wklad: 2 000 000,-- E&
splacenc: 100%
Cbchodni podil: 1008
Datum zdapisuy 28.ledna 2009

Zménat Akodl

Akole: podobat
druhz:
forma:

imenowitd hodnotas
celkové hodnota:
podet:

podet hlasid

podil widi vEen

hlastm:
Datum zapisu: 28.1ledna 200G
Zména: Akoil
Bkolie: podoba
druh:z
formas

jmenewicé hodnota:
celkove hodnotas
pocaL:

podet hlasd

podil vaEi wSem

-3-

listinna

kmanowé

akoie nejsou prioritni
na najitelea

L00.000,- K&
2.200.000,- K&

20

20

100%

listinnd

kmancvé

akcie nejsou prioritmi
na majitals

0,10 K&

11.459.000,- K&
114,590,000
114,590,000

100%
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BGS Energy Plus a.s.
Fimeckd 7, Svitld mad Sdrovon, PEC: 582 91, 1C: 280 89 180
hlaadtim:

Datum zapisu: l2.8ervna 2009
ImEna: Clena pfedstavenstva
funkce: jediny &ler
jménc: Ing. Jana Erafkowé
rodné fiaglo:d T25009/4722
bydlidte: Eravsko 177, PSC &7l 51
Datum zapisu: Z28,ledoa ZLO09
Iména: 8lana dozordi rady
funkce: pfedsasda
iméno: Mgz, Faveal Pifics
rodné 2islo: TEO102572%
bydlisté: fecotinove nam. 16864/41, Pferov, PSE 750 02
Datim zapisu: 28, ledna 2003
iména; Glena dezessi ady
Fankce: &len
iménc: Mgz, Vercnika Zavadilowhk
rodné& 2islo: Bl5222 75697
bydliste: Dvebakova 485, TovaBow, PSC 751 01
Datim zipigu: 38, ledsa 2009
iména: Glena dozozéi rady
funkce: &len
Jmeno: Ing. Yiastimil Néme:s
rodné £islo: 3052356897
bydliscé: feldtovrice 175, P5& 751 16
Datam zaplisu: 28 ledna 2003
snéne; Clena pfedstavenstva
funkes: pradsada
‘meno: Aled Radil
rodné &islos 730202,2870
bydlidté: U Stromecku 791, 5vitlA nad SAzavou, BPSC 582 81
Datum zapisu: 20 kvétna 2009
iméEnz: Glena piedatavenstva
funkece: mistopiedseds
‘ménco: Radim Hrdazsa
rodnd &isle: 77:001/3003
bydlisté: I Stromedku 792, Svitla nad Sazavou, PSS 582 91
Datum zapisu: 20 kvétna 2009
iménz: Elena phedstavenstya
funkce: &len
‘ménc: Ing. Jindra Radilowva
radné Elalc: T15586/4743
bydliaté: Prihonicki 217731, ?raha 10, B3¢ 100 00
Datum ziépisv: 20 kvétna 20008
fménz: Elena dozordi rady
funkces [:.\-Eedseda
méne: JUDE. Ing. Zdendk Radil
rodné &isle: 75013172973
bydlidtd: Prihonicka 217/31, *raha 10, PsSC 100 00
Datum zépisc: 20 . kvatna 2009
; Iméns: Clena dozordi cady.

funkce: &len
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B8 Energy Flus e

Zidmeckd 7, Switild mad Sdzaveu, PSC; 582 91, IC: 280 §9 580

iméEno:

rodné clalo:
bydlifca:
Datum zapisu:
Zména:
funkce:
imEns:

rodné &igslo:
bypdlista:
Datum zapisu:
ZmiEna:
Funkce:
JmEnc:

rodné dislo:
bydlista:
Datum zapilsu:
ZmEnas
funkoe:
mEno:

rodné 2islo:
bydligta;
Datum zapisu:
Zmena:
Fifedmét podnikéni:

Datum zapisu:
Zména:

Vode:

Datum zapisu:
Zmdnai
Splacena:

Datum zapisu:
ZmEna:

Splsové znatka:
Datum zapisu:
Zmina:
Bejstiikowy soud:

Datum zapisu:

Fopis #mém a dodatkd

ZmEnat

akelondd:

rodné Zislo:
bydliste:
vklad:
aplacena:
Obchodni podil:
Focet akcii:
Jmenovitd hodnota:
FPoiet hlash:
ZmEna:
akclandg:

Mgr. Sarka Hrizova

T96016/3013

U Rybnidkd 201, Svétld nad Sazavou, PSC 582 91
20.kvétna 2009

Glena dorordéi rady

Slen

Eva Radilowa

Te5810/3012

Ma Bradle 1118, Sv&tlsd nad Sazavou, PSC 582 91
20, kvétna 2004

Clana dozordi rady

clen

Ing. Jaromir Paklo, Fh.D, MBA

T30B30/3189

Batecka 16/8, Praha 1 - Josefow, PSS 110 00
18.8ervna 200%

€lena dozordi rady

clen

Ing. Stépan Dlouhy

TT0823/035%8

Volutovd 2521/18, Fraha 5 — Stodilky, FSC 158 00
1B.Gervna 20089

Pradnédtu podnikéni

viroba, obchod a sluiby neuvedenéd v pEilohich 1 az 3
fivnostenského zakona

8. Lledna 2002

Vidée zakladniho kapitalu
11.455.000,- K&

12.&ervna 2008

Splaceni zdkladnihe kapitalu
100%

12.8ervna 20089

Spisoveé znacky

B 2840

26.0nora 20009

Rejstfikového soudu

Erajsky soud v Hradei Krilowvé
2. anora Z006

k datu spracovdni nezapsanych v sbehednim rejstilku;
R : : A :

JDr. Ing. Zdendk Radil

150131/2973

Frithonicka 217431, Praha 10, PsC 100 OO

3 219 666,70 KE

100%

143

J2 196 667 ks

0,10 K&

32 196 667

Akcionafe

Rlef Radil
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BGS Energy Plus a.s.

Zdmeckd 7, Svitld nad Sdzavos, PSC: 582 91, IC; 280 89 880

rodné #izla:
ydlisré:

wklad:

splaceno:

Obchodni podil:
Podet akoii:
Joenovitd hodnota:
Fofet hlasd:

akclondE:
codné Sislao:

splaceno:

Obchiodni podil:
Pofet akeocii:
Jmenovitid hodnota:
Potet hlasd:

130202/2970

U Stromedku 791, Swvétla nad Sdzavou,

3219 666,70 K&
100%

1/3

32 196 €67 ks
0,10 K&

32 196 667

Radim Hridza
TT1001/3003

0 Stromedko 792, Swétld nad Sazavou, PEC S82 91
: 3 219 666,60 ES

100%

1/3

32 196 666 ks
8,10 K&

32 196 EB66E

Papis organiza®nl struktury podniku & jejl zésadni zmény b&hem uplynul&ho udetnihe

pbhdobi:

IJména a pEijmeni <£lenidl statutarnich a dozoréich organd:
Statutérni orgén - pfedstavenstvo
ménas: Ing. Martin JanouSak

rodné clslae:

bydlisté: 0 Trojice 799/33, Cesk& Budéjovice, PSC 370 04
funkece: 2len piedstavenstva

Organizaéni struktura
WENI VETVOREMA. - spolecnost od vzmiku nevyvijela Sinnest

BROZ20/ 0482

zpiisop jednini za spolefnost: Clen pEedstavenstva jednd za spolefnost samostatnd

JmEno:

rodngd Eislo:
bydlista:
funkos:
Jmeno:

rodné Sislod
bydliste;
funkece:
iméno:

rodné Sislo:
bydlisce
funkoe!

Primérn? pofet zamdstnancd bdhem ddetniho obdok:

Martina Mubikowa

82912271232

Jizerskd 1076/2, Cmské Budéjovice, PSC 370 11

pifedeeds

Petra Janoudkowva

T45428/1351

U Tzojlce 799/33, Ceské Buddjovice, PSC 370 04

&len

Martina Linhowvéa

78531471219

: Dlowha 1108/29, Ceské Budéjovice, PSE 370 11

dlen

B
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z toho Pildicich pracovniki:

VySe osobnich nakladd v &lenéni dle vykazu - mzdové naklady s, s
z toho Fidicich pracovnikd:

Haklady na pelistné scocialniho a zdravotniho zabezpefenl s w s

z toho #idicich pracovnikii:

Veskeré neuhrazengé zavazky z titulu pojiiténi na socialnil a zdrawotnd zabmzpedenl za
acetni obdobl k 31.lednu nisledujicihe abdobi v Elendni:

pojiiténi na socialni zabezpedenl

Fojisténi na zdravetni zabezpeceni podle pojiftoven

Vieobecna zdravotni pojistovna

Vajenské zdravetmi pojlitovna

Hutnickd zaméstnaneckd zdr.poji&tovna

Oporaovéd zdr.poji&dovna

Zdravotni pojistovna SKODA

Zdravotni pojistovna MV CR

Stavebni zdravotni pojiitowvna

REZAFD

Idravotni pojiitovna Metal Aliance

Ceskd nérodni zdravetni pojistovna

111

n

205

207

209

211

id2

23

Za

Za

za

za

za

Za

Za

Tl

Za

Za

ra zaméstnance:
raméstnavatele:
pendle:

za zamdatnance:
zamastnavatele:
pendale:
za zaméstnance:
zaméstnavatele:
pendle:
zZ4 Taméstnanoe:
zaméstnavatele:
pendla:
za zaméstnance:
zaméstnavatele:
pendle:
Z4 ZAMSALNAance:
zaméstnavatele:
penale:
za zaméstnance!
zaméstnavatele:
pendle:
za zaméstnance:
zaméstnavatele:
penale:
za zaméstnance:
zaméstnavatele:
pendle:
za zaméstnance:
zaméstnavatels:
penale:
za zaméstnance:
zaméstnavatele:
pendals:

DalZi odmény ostatnich Slend statutdrnich a dozoréich organd

z toho Maklady ma pojistné socialniho a zdravetniho zabezpeceni:

fediteléd, naméstci, wedouci, vwéetné DYvalyoh icra s psent 1 scecaint foome 3

ph] Eky

-

vihe:
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5 Urekovou Sazbou: ———

vyie: ——
g fUrokovou sazbou: i
Pogkytnuie zaruky yide: ——
wide: =

bezplatné uilvinl oscbnich automobild celkova wviie
pofizovacich cen: -

wifa nakladu PHM: —
vyie oprav: -
vyde pojiZténi: -

wile dang allnidni: ===
vyde neuhrazenych

Skod: =
Jimé wihody: HEJSOT
popis vihody vy&ialena wyBe ==

il. INFORMACE O UCETNICH METODACH,OBECNYCH DCETNICH ZASADACH A ZPUSOBECH OCENOVANI

AR R AR R R R R R RS R R AR RS AR R SRR RS AR R R RR RS RS S RN R Rt d SRS s N E S RAR R RELE AR

2.1. ZdkPadni zasady vedenf déetniciwi;

Jeetnictvl spolefnosti je vedsera a dcetnil zéwvérka byla sestavena v sculadu se zakonem
&. 563J/199]1 SB. o uletnicktvi v platném znéni, uyhlagkeu 8. 50072002 Eb., kterou se
provad&jl néktersd ustanoveni zakona €. 56371931 Sb. o dfetnictvi, pre Gfetni
jednotky, které d=mon podnlkatelil odtujlcimi v spustavé podvojného ddetnictvi, w
platném znéni a Ceskymi O0fetnimi standardy pro podnikatele v platném znéni.

Dfetnictwi respektuije obecné fGéetni zésady, pfedeviim:
1. zésadu o ocefiovani majetkun histoeric=- & vijimkow cblastli,

kimi cenami Yef jaou popsdny w
kapitole : baz vyjimak
2. zasadu G&tovanl ve vecné a fasova
souvislosti baz vyjimek
i. masadu opatrnosti baz wvijimek

" pfedpoklad o schopnosti ddetni jed-

notky pokrafovat ve svych aktivitach baz vijimek

Udaie w této Gfetni zévérce jsou wyisdPeny v tisicich korundch Seskych (KES).

2.2. Zpidsob ocemréni:
a) zasch nakupovanych a wytvofanych we vliastmi refii: MEJS0U
b} Dlouhodobého nehmotného a hmotnédhe majetkw vytvofenaho vlastni Sinnosti: MEJSOU
e) cennych papird a podild, derivatd a Gasti majetku a rdvazki zajiiténé derivaty
NEJS0U
d) pfichovki a pfirdstki zvifat WEJSOU
2.3 Zpisob stanoveni reprodukéni pofizovaci ceny v majetku ocenéného v téfo cand a pofizeného v
pribéhu Géetniho obdobi; NEJSOU
2.4 Druhy vedlejEich pofizovacich ndkladd, kterd se obwykle zahrnuji do pofizovacich cen nakupovanych
2dsob a druhy ndkiadd zahrmované do cen viastnich virobko: WEJSOU

2.5 Podstatné zmény zpisobl ocefiovani, postuplh odpisovani a postupid détowvdni oproti pfedchdzejicimu
ufeinimu obdabl s uvedenim divedi féchie zmén & vilislenim pendinich Cistek Mchio Imén
oviivriujicich vysi majetky, zévarki a vysledky hospodafeni, pokud je moino fe resind stanovit: HE 750U

8-
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2.6 Zpdsob stanoveni opravnych polofek k majetku: HEJSOU
2.7 Zpasob sestavend odpisoviich pldnd pro diouhodoby majetek a pouiité odpisové metody pro stanoveni

ddetnich odpisd: HEJSCOU
2.8 Zpusob prepoftu Gdafi v cizich méndch na feskow ménu: HEJS0U
2.9 Zpusob stanoveni redlné hodnaty u majetky a zdvazki WEJS0UT

Hl. DOPLNUJICI INFORMACE K ROZVAZE A VYKAZU ZISKD A ZTRAT

e T R R R R R R P R R R PR R R R SR P R RS R SRR R R R R RS AR RSN AR LR R

Weznamné udilosti, ka kterym doslc mezi rozvahovjm dnem a okamfikem sestaveni Gfetni

zavarky ($19/5 z0) HETSOU
Datasca k iAnvestionima majatka : HEJ30U
3.1. Hmotny a nehmotny majefek kromé pohfedavek HENE
blovhodoby hmotny a nenmotny majetek je evidavan v poLLZOVacL oanes.

al roEpis dlouhodebého hmotndéhs majetku na hlavni skupiny (tfidy) s uvedenim HENT
k] zozpis dlouhodcobého nehmotného majetku a uvedenim pefizevaci eeny a cprivek k
tomuto majetkn HENE
2] hmotny majetek pofizeny formou finanéniho pron&jma: HENt
Spolednost poufivd majetek ziskany finaménim leasingem, kter§ je viak Gftovan jako
hmotny dlouhodoby majetek Spoledneosti a po skoncfeni doby leasingu HENI

d} pfehled o nejdilefitéjEich titulech pro plfirdstky a dbytky dlouhodebéhos majetku
podle jeho hlavnich skupin (Tfid}:

Mo Ost . DHM Fui Faka
Yaci ucet 025 zhkl . athda CELEEM
wcat 022 029 tdat 026

Stavby
déet 021

A PFofiz. Cena

k pot. U0

PFirdatky

nidkup
vlast.reiie
ostat.poflizend
Vydajae prodej
likvidace
restituce, vyp.p.
cstatni wydaje

B Pofiz. cena ke
koneol 00

P — 1 [ ———— = . -

OFRAVEY DEL DEz 085,089 4] 1.3

€ Poddtednl stav k
pag. 00D

ZvyBeni odpisy
zist.cena vyLaz

gnifendi wyEaseni
z evidence

D Konedny stav ke
kemel UD

iustatkovd cena k pod. uc. okbd. [(A=C) : HENT
Ehstatkovd cena ke konei 08, cbd. (B=D] : HEMI

0.
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&} rozpis majetku zatifenéhs zastavinim prévenm s uvedenlm OGfetnl ZC: HENI

g} pikehled majetku, jehof tr3nl occenéni je wyraznéd wysii neZ jeho ocenéni v
(fetnictviy MENI
h} pofet a nominalnl hodnots dlouwhodobého finanSniho majetku {cennych papird a
majetkevych fdfasti) « tomemeku a v z2ahraniéi podle jednotliviych druhi cennyeh papird,
pEehled o finanénich vynosech plynoucich z jejich vlastnictwvi:

i} rozpis poleiky "Zfizowaci wvydaje" MEJE0U
j} pronajaty majetek HENI
) najem podniku nebo Sfasti MENI
3.2, Pohleddvky

) souhrnna vyie pohledawek po splatnostl tis, NEJSOU
b} pohledivky k podnikim wve skupiné tis, WEJS0U
¢l pohledévky kryté zdstavoim pridvem nebo jiZténe jinym zplschem 5 uvedenim powvahy a
formy tohoto zajldténil tis, WE.J80U
d) pohledavky se splatnosti delsi nef 5 let NEJS0U
3.3 Viastni kapital

a) popis Zmén vlastniho kapitalu v prib&hu Getniho obdobi viz pfiloha k

déetnim vykazim
b} rozdéleni zisku, popf. zplscb Ghrady ztréty, pfedchdzejiciho afetniho obdobi: -1

Neroczdéleny zisk minulych let —
Ffevod ztrdty = roku 2008 = 1;=
Calkem nauhrazenéd ztraty min.let - 1,=

¢} zékladni kepital
Firma: CEVE s.r.o.

sidle : Lidiekéd e, 1104/177, Ceskéd Budéjovice, ESC:= 370 07
vklad: 2 QOO0 000,-— K&
splacenc: 100%
Obchodni podil: 1O00%
Pofet akecli: 10 ks
Imenovitd hodnota: 200.000,- K&
Pofet hlasd: 10

d) domérky dand z pfijmu za minuld obdobi REJEOT
34, Zévazky

2] souhrona vyfe zavazkld pe Lhit€ splatnesti tis. HEJSOU
h) zawazky k podnikim ve skupingé tis. HEJS0U
¢) zéwazky kryté podle zastavniho prava s uwedenim povahy a formy tohoto zajifté&ni
tis. HEJSOU

d) zéwerky (penéini { nepenéZni) nevylditovanéd v Gfetnictvi, napf. =zdruky p¥ijaté za
jiny podnik z titulu bankovniho uvéru nebo sménefného prava

Lis. HE 30U
&) dlouhcdobé bankovni Owéry KEFS0U
Spolefnost mé ndsledujici dlouhodobé bankovni Gwéry :

Investifni feskd spobitelna a.s. HEJS0U
Eratkodoby pfeklenovaci HEJS0U
f) Odlofeny dalfiovy zivazek nebe pohledavka (rozpis) wENT
3.5. Zdkonné a ostatnf rezervy HEJFSOU
tvorba .
Cerpani et

Ve Bvdtléd nad Shzavou dne 28.&erwvna 2009

BGS Energy Plus a.s.

Zameckd 7
582 91 Svetla nad Sazavou
& Zﬂﬂﬂﬂﬂﬂ; DIC: C22B08%880

{r
i [nr
1@
Wypracoval podpisbvy zaznam
statutdrnihe orgdanu

S10-
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AUDITOR'S REPORT

On Verification of the Ordinary Year-End Financial Statement

For a period of

24th September 2008 — 31st December 2008

To Partners of the Company
BGS Energy Plus a.s.

Ing. Bohumil Klapka

Auditor’s License Mo. 1540
Mokrého 186/1

389 01 Vodnany

Tel./fax 383 382 297
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INDEPENDENT AUDITOR'S REPORT

Auditor’s report to partners of a limited liability company:

BG5S Energy Plus as.

Zamecka 7, 582 91 5vétla nad Sazavou, Company Id. Mo. 280 89 880

Auditor: Ing. Bohumil ELAPEA, Mokrého 186/1, 289 01 Vodhany

License No. 1540

| have audited the enclosed year-emd financial statement of

BGS Energy Plus a.s., Company Id. No. 280 89 880

i.e. the balance sheet as of 31st December 2008, Profit and Loss Statement for the period of 24th
September to 31st December 2008 and Notes to this Year-End Financial Statement including the

description of the used significant accounting methods. The data about BGS Energy Plus a.s. is stated
in enclosures to this YEF5. Up to the balance-sheet date, the company had a trade name MARGERY

a.s., after the balance-sheet date, it changed twice the company trade name as of 28" Jan 2009 to
Energy produkt a.s. and as of 9" June 2009 to BGS Energy Plus a.s.

Liakility of the statutory body of the accounting unit for the year-end financial statement

According to the Czech accownting regulations, the liability for preparation and true display of the
year-end financial statement rests with the statutory body of BGS Energy Plus a.s. A part of liability is
to propose, introduce and ensure internal inspections of preparation and true display of the year-end
financial statement in such a way, so that it does not contain significant inaccuracies caused by a
fraud or error, to elect and to apply suitable accounting methods and to perform accounting
gstimates adequate to the given situation.

Auditor’s Liability
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My role is ta issue, based on the perfarmed audit an opimion to this year-end financial statement. |
perfarmed the audit in accordance with the Act on Auditors and International Audit Standards and
related application clauses of the Chamber of Auditors of the Czech Republic. In harmony with these
regulations, | am obliged to comply with thie ethical standards and to plan and to carry out the audit
insuch a way, so that | gain a reasonable assurance, that the year-end financial statement does not
contain significant inaccuracies.

The audit includes performance of audit procedures the aim of which is to obtain evidence
information about sums and facts stated im the year-end finamcial statement. The selection of the
audit procedures depends on the judgment of the auditor including an evaluation of risk, that the
wear-end financial statement contains significamt inaccuracies caused by a fraur or an error. When
evaluating such a risk, the auditor will take into consideration the internal imspections, which are
relevant for preparation and true display of the year-end financial statement. The aim of evaluation
of the internal inspections is to suggest suitable audit procedures, not to express an opinion to the
effectiveness of the internal controls. The audit also includes evaluation of the used accounting
methods, adeguacy of the accounting estimates performed by the management as well as evaluation
of the overall presentation of the year-end financial statement.

I believe that the obtained evidence information forms a sufficient and a suitable basis to express my

opinion.

Auditor’s Opinion

In my opinion, the year-end financial statement gives a true and fair view of assets, liabilities and the
financial position of BGS Energy Plus a.s. as of 317 December 2008 and the expenses, revenues and
profit and loss result of its business and cash flows for a period from 24™ September 2008 to 317
December 2008 in accordance with the Czech accounting regulations.

Attachments to the auditor's report:

- Balance sheet”

- Profit and loss statement

- MNotes to the year-end financial statement,
- Cash flow statermnent

- Dwner’s equity change statement

Date of preparation of the report:

In Vodiiany, 28" June 2009 Ing. Bohuwmil KLAPKA

Auditor

License Mo. 1540
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WEAR-END FINANCIAL STATERMENT FOR ENTERPRENEURS FOR A PERIOD FROM 24™ SEPTEMBER TO
31" DECEMBER 2008

BGS Energy Plus a.s.

(Energy produkt a.s.)

28" Janua ry— £" June 2009
(MARGERY a.5.)

24" Saptember 2008 - 277 January 2009

Trade Name (mame) and Registered Office (place of business): as of balance sheet day

TRAD'E NAME: MARGERY a.s.

Registered office: Lidicka tf. 1104,/177, Ceské Budéjovice
PsC: 37007

Company Id. No.: 280 89 88D

Tax Id. No.: CZZB0E9880D

Tax Revenue Office No.: 077

Legal Form: a joint-stock company

Subject of Business as per CR: lease of real estate, apartments and non-residential premises without

provision of other than basic services associated with the lease
Date of Origin {entry in the CR): 28" September 2008

Balance Sheet Date: 31° December 2008

Fiscal Year: 24" September 2008 — 317 December 2008

Moment o f Preparation of the Year-End Financial Statement: 287 June 2009
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Minimum obligatory listing of information as per Regulation No. 500/2002 Coll.”
BALAMCE SHEET

Prepared as of 31" Dec 2008

Trade Mame or a different name of the accounting unit: BGS Energy Plus a.s.
Units in CZK 000

Year Maonth Company Id.

2008 12 2BOE9ERD

Registered Office or Place of Residence of the AL and Place of Business if different from Place of
Residence: Zamecka 7, Svétld nad Sazavou, 582 91

Id. ASSETS Line Mo. Current Acc. Period Past Period
a b Net
Gross Adjustment | Net
TOTAL 001 +1,999 +1999 +2,000
ASSETS
C. Current 031 +1,999 +1,599 +2,000
assets
C.IN. Short-term | 058 +1,954 +1,999 +2.000
fin. assets
Cav.1. Cash 058 +1,999 +1,999 +2,000
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Id. LIABILITIES | Line Mo. Current Acc. Period Past Period

i b 5 6
TOTAL 067 +1,999 +2,000
LIABILITIES

A Owner’s 068 +1,999 +2,000

equity

Al Registered 0659 +2,000 +2,000
capital

Al Registered 070 +2,000 +2,000
capital

ANL Profit/loss 084 -1 0
of current
acc. Period
(+/-)

Prepared on: 28" June 2009

Signature record of the statutory body of the acc. Unit or a signature record of a physical entity, who
is the accounting unit: RADIL Aleg

Legal form of the accounting unit: joint-stock company
Subject of Business: lease of own real estate
Other business activities

Mote: as of the balance-sheet date MARGERY a.s.
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Minimumn obligatory listing of information as per Reg. Mo. 500/2002 Coll.
PROFIT AND LOSS STATEMENT in the kind classification

Prepared as of 317 Dec 2008

Units: CZK 000

Trade name or another name of the acc. Unit: BG5S Energy Plus a.s.

Year Month Company Id. No.

2008 12 28085880

Registered office or place of residence of the acc. Unit and place of business If different from place of
residence: Zamecka 7, Svétld nad Sdzavou, 582 91

Ident. PROFIT AND LOSS | Line No. Reality in Current Acc. Period
STATEMENT
Current Past
a b 1 2
0. Other finandcial 45 +1
costs
* Financial a8 -1
profit/loss
** Profit/loss for 52 -1
ordinary activities
b Profit/loss for the | 60 -1
acc. Period {+/-)
ikt Profit/loss before | 61 -1
tax

Prepared on: 287 June 2009

Signature record of the statutory body of the acc. Unit or a signature record of a physical entity, who
is the accounting unit: RADIL Ales

Legal form of the accounting unit: joint-stock company
Subject of Business: lease of own real estate
Other business activities

Mote: as of the balance-sheet date MARGERY a.s.
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BGS Energy Plus a.s.

Zamecka 7, Svétld nad Sazavou, PSC 582 91, Company Id. No.: 280 89 880

NOTES TO' THE YEAR-END FINANCIAL STATEMEMT FOR ENTERPREMEURS FOR A PERIOD FROM 247
SEPTEMEER 2008 — 31° DECEMEBER 2008

BGS Energy Plus a.s.

(Energy produkt a.s.)

28" Janua ry — 8" June 2009"
(MARGERY a.5.)

24" Saptember 2008 - 277 January 2009

The notes are prepared in accordance with Regulation 500/2002 Coll. As amended, by which the
content of the Year-End Financial Statement for entrepreneurs is stipulated. The data of the notes is

based on the accounting documentation of the accounting unit (accounting documents, books and
other materials) and other materials, which the accounting unit holds. The value data is shown in

whole CZK thousand, unless stated otherwise.

GEMERAL DATA

Trade Name and Place of Busiuness: as of balance sheet date

Trade Name: MARGERY a.s.

Place of Business: Street: Lidicka tf. 1104/177
Municipality: Ceské Budéjovice

PsC: 37007

Company Id.: 280 89 880

Tax Id. CZ2B089E80

Tax Revenue Office No.: 077
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Legal form: joint-stock company

Shares: Form: certificates
Kind: commaon
The shares are not preferred.
Issued for bearer
Mominal value: CZK 200,000.00
Total value: CZK 2,000,000.00
MNumber: 10
Mumber of Votes: 10

Share in proportion to all votes: 1005

Subject of Business as per CR: lease of real estate, apartments and nen-residential premises without
provision of other than basic services associated with the lease
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Date of inception {entry in CR): 28" September 2008
Balance sheet date: 31 December 2008
Fiscal Year: 24™ September 2008 — 31" Decem ber 2008

Moment of Preparation of ¥EFS: 28™ June 2009

The physical and legal entities sharing by 20 and more % in the registered capital of the accounting
unit with specification of the amount of contribution in percentage:

Trade Name: CEVE s.r.o.

Ident. No.: 251 64 988

Registered Office: Lidicka tF. 1104/177, Ceské Budéjovice, PSC 370 07
Contribution: CZK 2,000,000.00

Paid up: 100%

Ownership Interest: 100%

Physical and legal entities that concluded contracts between shareholders (partners), which establish
the decision-making rights regardless of the amount of share in the registered capital of the
company:

Controlling agreements were concluded with these companies: MOMNE

Trade name: ===
Id. Mo.:-—

Registered Office: -

Contracts on transfers of profits were concluded with these companies: MONE
Trade name: ---

Id. Mo.:-—

Registered Office: -

Amount of share in profit: —
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Legal entities, in which the accounting unit is an unlimited liability partner: NOMNE
Company: —--

Id.No.:---

Registered Office: ---

Legal Form:---

Group Identification: MONE
Farent Company: =---

Id. MNo.:

Registered Office:---
Legal Form: -=-

Same Level Company:

Id. Mo.:--

Reg. Office: ---

Legal Form: ---
Subordinate Company: ---
Ident. No.: --

Reg. Offica: -

Legal Form: -=-
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Exception to Consolidation:

Reason for Exception: ---

Trade Name of the consolidating acc. Unit: -
Reg. Office: ---

Legal |form: ---

Description of changes and amendments executed in the past acc. Period in the Commercial Register:

Change: payment of the registered capital
Paid up: 2,000,000.00

Date of Entry: 1 October 2008

Description of changes and amendments as of the date of execution as made in the CR
Change: Trade name

Trade name: Energy produkt a.s.

Date of entry: 28™ Jan 2009

Change: Trade name

Trade name: BG|5 Energy Plus a.s.

Date of Entry: 28™ January 2009

Change: Registered office

Registered office: Zameckdau 7, Svétla nad Sdzavou, PSC 582 91
Date of Entry: 97 June 2009

Change: shareholder

Sole shareholder: ing. Jana Krafkova

Birth Index: 725909/4722

Place of Residence: Kravsko 177, PSC 671 51

Contribution: CZK 2,000,000.00
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Paid up: 100%
Ownership int

Date of entry:

erest: 100%

28" January 2009

Change: shares

Shares: form of existence:
Kind:
Issued:

Date of entry:

Mominal value:

Total value:

Oty

Mumber of Votes:

Share in relation to all votes:

28" January 2002

Change: shares

Shares:

form of existence:

Kind:

Issued:
Mominal value:
Total walue:
Qty:

Number of Votes:

Share in relation to all votes:

certificates
common
Mon-preferred
for a bearer

CZK 100,000.00
CZKE 2,000,000.00
20

20

100%

certificates
common
Non-preferred

for a bearer

CZE 0.10

CZK 11,459,000.00
114,590,000
114,580,000

100%
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Date of Entry: 12™ June 2009

Change: member of BoD

Position: scle member

MName: INg. Jana Krafkova

Birth Index: 725909/4722

Flace of Residence: Kravsko 177, PSC 671 51
Date of Entry: 287 Jan 2009

Change: member of SB

Position: Chairman

Mame: Mgr. Pavel Pifios

Birth Index: 760102/5279

Flace of Residence: Zerotinovo nam. 1864/41, Pferov, PSC 75002

Date of entry: 28" January 2009

Change: member of SB

Position: member

Mame: Mgr. Veronika Zavadilova

Birth Index: 815222 /5697

Flace of Residence: Dvofdkova 485, Tovadov, PSC 751 01

Date of entry: 28" January 2009

Change: member of 5B
Position: member

Mame: Ing. Viastimil Némec
Birth Index: 830523/5697

Flace of Residence: Zelitovice 175, PSC 751 16
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Date of entry: 28™ January 2009

Change: member of BoD

Position: Chairman

Mame: Ales Radil

Birth Index: 730202/22870

Place of Residence: U Strometku 791, Sv&tla nad S4zavou, PSE 582 91

Date of entry: 20 May 2009

Change: member of BoD

Position: Vice-Chairman

Mame: Radim Hriza

Birth Index: F71001/3003

Place of Residence: U stromecku 792, Svétld nad Sazavou, PSC 582 91

Date of entry: 20™ May 2009

Change: member of BoD

Position: member

MName: Ing. Jindra Radilova

Birth Indax: 715526/4743

Place of Residence: Prihonicka 217/31, Prague 10, PSC 100 00
Date of entry: 20" May 2009

Change: member of 5B

Position: Chairman

Narne: IUDr. Ing. Zdenék Radil

Birth Index: 750131/2973
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Place of Residence: Prihonicka 217/31, Prague 10, PSC 100 00

Date of Entry: 20™ May 2009

Change: member of SB

Position: member

Marme: Mgr. Sarka Hrizova

Birth Index: 796016/3013

Flace of Residence: U Rybnikd 201, Svétla nad Sazavou, PSC 582 91

Date of entry: 20™ May 2009

Change: member of SB

Position: member

Mame: Eva Radilova

Birth Index: 765910,/3012

Place of Residence: Na Bradle 1118, Svétld nad Sazavou, PSE 582 91

Date of entry: 20" May 2009

Change: member of 5B

Position: member

Mame: Ing. Jaromir Peklo, Ph.D., MBA

Birth Index: 730830/3189

Place of Residence: Zatecka 16/8, Prague 1 — losefov, PSC 110 00

Date of entry: 18" June 2009

Change: member of SB
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Position: member

Name: Ing. Stépan Dlouhy

Birth Indax: 770823,/0398

Place of Residence: Volutova 252118, Prague 5 — Stoddlky, PSC 158 00

Date of entry: 18" June 2009

Change: subject of business
Subject of Business: production, trade and services not specified in attachments 1 to 3 of Trade Act

Date of entry: 28" January 2009

Change: amoumt of registered capital
Amount: CZK 11,459,000

Date of Entry: 12" June 2009

Change: payment of registered capital
Paid up: 100%

Date of entry: 12™ June 2009

Change: File references

File reference: B 2840

Date of entry: 26" February 2009

Change: Registry Court

Registry Court: Regional Court in Hradec Krdlové

Date of Entry: 26™ February 2006

Description of changes and amendments as of the date of execution not entered in the Commercial
Register:
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Change: shareholder

Shareholder: JUDr. Ing. Zdenék Radil

Birth Index: 750131/2973

Place of Residence: Prithonicka 217/31, Prague 10, PSC 100 00
Contribution: CZK 3,219,666.70

Paid up: 100%

Ownership interest: 1/3

Mumber of shares: 32,196,667

Mominal value: CZK 0.10

Mumber of votes: 32,196,667

Change: shareholder

Shareholder: Ales Radil

Birth index: 730202/2970

Place of Residence: U Strometku 791, Svétld nad Sazavou, PSE 582 91
Contribution: CZK 3,219,666.70

Faid up: 100%

Ownership Interest: 1/3

Mumber of shares: 32,196,667

Mominal value: CZK 0.10

Number of votes: 32,196,667

Change: shareholder

Shareholder: Radim Hriza

Birth index: 771001/3003

Place of Residence: U stromecku 792, Svétld nad Sazavou, PSC 582 91

Contribution: 3,219,666.60 CZK
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Paid up: 100%

Ownership interest: 1/3
Mumber of shares: 32,196,666
MNominal value: CZK 0.10

Mumber of votes: 32,196,666

Description of the organization structure and its principal changes during the elapsed accounting
period:

Organization Structure

MOT CREATED — the company was not conducting business since its inception

Mames and surnames of members of the statutory and supervisory bodies:

Statutory Body — Chairman of Board of Directors

Birth Index: 680220/0432

Place of Residence: U Trojice 799/33, Ceské Budéjovice, PSC 370 04
Position: member of Board of Directors

Acting on behalf of the company: the member of the Board of Directors acts independently on behalf
of the company.

Supervisory body — Supervisory Board

Marne: Martina Kubikova

Birth Index: 826122/1232

Place of Residence: Jizerska 1076/2, Ceské Budéjovice, PSC 37011
Position: Chairman

Mame: Petra Janouskova
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Birth Index: 745428/1351

Place of Residence: U Trojice 799/33, Ceské Budéjovice, PSC 370 04
Position: Member

Mame: Martina Lin hova

Birth Number: 785314/1219

Place of Residence: Dlouhd 1108/29, Ceské Budéjovice, PSC 370 11

Position: member

Average number of employees during the accounting period:

Of which executives: --

Amount of parsonal costs divided by the statement —wage costs:
Of which executives:

Costs of social and health insurance:

Of which executives:

All unsettled cbligations resulting from the social and health insurance for the accounting period as
of 317 January of the following period divided per:

Social security for employees:
For employer:

Penalty:

Health insurance by ins.companies:

Vieobecna zdravotni pojisfowna 111 for employee:

For employer

Penalty:

WVojenska zdravotni pojistovna 201 for employee:
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For employer

Penalty:

Yojenska zdravotni pojistovna 201  for employee:
For employer

Penalty:

Yojenska zdravotni pojistovna 201  for employee:
For employer

Penalty:

Yojenska zdravotni pojistovna 201  for employee:
For employer

Penalty:

Hutnickd zaméstnanecka zdr. pojistovna 205 for employee:
For employer
Penalty:

Oborova zdr. pojizfovna 207  for employee:
For employer
Penalty:

Zdravotni pojistovna SKODA 209  for employee:
For employer

Penalty:
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Zdravotni pojitovna MV CR 211 for employee:
For employer

Penalty:

Stavebni zdravotni pojistovna 212 for employee:
For employer:

Penalty:

REZAPD 213 for employee:
For employer
Penalty:

Zdravotni pojistovna Metal Alliance 217 for employee:
For employer

Penalty:

Ceska narodni zd ravotni pojistovna 222 for employee:
For employer

Penalty:

Additional bonuses to other members of statutony and supervisory bodies: NOMNE

Of which Social security and health insurance costs: ---

Directors, deputies, managers, including former ones (this concerns monetary as well as natural

form): NONE

Loans Amount: ==
With the interest rate:
Amount:

Provided guarantees Amount:
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Amount:

Free use of passenger vehicles — total sum of purchase prices:
Amount of fuel costs:
Amount of repairs:
Amount of insurance:
Amount of road tax:

Amount of uncovered damage:

Other benefits: MOMNE

Benefit description Quantified amount

Il. INFORMATION ON ACCOUNTING METHODS, GENERAL ACCOUNTING PRIMCIPLES AND
METHODS OF VALUATION
2.1. Basic principles of keeping the accounting:

The company’s accounting is maintaimed and the year-end financial statement was prepared in
accordance with Act No. 563,/1991 Coll. On Accounting, as amended, Reg. Mo. 500/2002 Coll., by
wrhich some provisions of &ct No. |563,/1991 Coll. On Accounting are executed, for the accounting
units, which are entrepreneurs accounting for their business in the double-entry bookkeeping
system, as amended and the Czech accounting standards for entrepreneurs, as amended.

The accounting respects the general accounting principles, in particular then:

1. Principle of valuation of assets at historical costs with the exception of areas described
in Chapter: mo exceptions

2. Principle of accounting in a material and time correlation no exception

3. Principle of prudence no exception

4. Anticipation of ability of the accounting unit to continue
T in its activities no exception

The data in this year-end financial statement is expressed in CZK thousand (Czech Crowns).
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2.2, Waluation Method:
a) Of supplies purchased and created by company’s own expense: NONE
b) Long-term intangible and tangible assets created by company’s own activities: MONE
c) Securities and shares, derivates and parts of assets and liabilities secured by derivates:
NONE

d) Increments of animals NONE™

2.3 Method of stipulation of a reproduction purchase cost for assets valued at this cost and
purchased during the accounting period: NOME

2.4 Types of auxiliary purchase costs, which are usually included in the purchase prices of purchased
supplies and types of costs included in the prices of own products: NOME

2.5 Substantial changes to methods of valuation, depreciation methods and accounting methods as
opposed to the preceding accounting period with specification of the reasons for these changes and
guantification of the monetary sums of such changes influencing the amount of assets, liabilities and
profitfloss result, if it is possible to determine them with accuracy : NOME

2.6 Method of determining the adjustments to assets: MONE™

2.7 Method of preparation of depreciation schemes for long-term assets and used depreciation
methods to determine the accounting depreciation: NOMNE

2.8 Method of conversion of the figures in foreign currencies to the Czech currency: NONE

2.9 Method of determining the real value for assets and liabilities NONE

. ADDITIONAL INFORMATION TO THE BALANCE SHEET AND PROFIT AND LOS5 STATEMENT

Material events which occurred between the balance-sheet date and the moment of preparation
of the year-end financial statement {Section 19/5 A&) NONE

Grants for fixed assets: NONE™

3.1.Tangible and Intangible Assets apart from Receivables

Long-term tangible and intangible assets are recorded at punchase cost.

a) Breakdown of long-term tangible assets into main groups (classes) with specification NOME

b} Breakdown of long-term intangible assets with specification of the purchase price and
accumulated depreciation to these assets NOMNE

¢) Tangible assets purchased in the form of a financial lease: NONE

The company uses assets obtained by the financial lease, which is however accounted for as

115|Page



Information Document

tangible long-term assets of the COMPANY only after termination of the lease termn NOME
d) Summary of most important titles for additions and disposals of long-term assets based on
its main groups (classes):

Structures Movable s Other small Animals, TOTAL

account 021 Account D22 tangible Livestock 026
assets 025

029

A Purchase

price as at
beginning of — | e

period

Additions —
own purchase
Other

acquisitions

Expenses —
sale,
liguidation, T T —
restitution,
paid penalties,
other costs

B Purchase
price at the
end of period [ e s

ACCUIM. 081 082 085,085 036
DEPRECIATION

C Opening
balance as at —— | e —
beginning of
period

Increase
depreciation
resid. Price, | | e e
remowval from
record

Decrease —

remowal from e I — —
record

Closing bal. at
end of period -

Res. Price as at beg.of period (&-C): NONE

Residual price as at the end of period (B-D): NONE
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2] Breakdown of assets burdened by a lien with specification of the accounting RP: NONE

f)  Summary of assets the market valuation of which is considerably higher than its valuation in
the accounting records: NONE

g) Numnber and nominal value of the long-term financial assets (securities and ownership
interests) in the country and abroad based on the individual types of securities, summary of
financial revenues resulting from their ownership: NOME

h} Breakdown of the “setup costs” iterm NOMNE

i} Leased assets NOME

i} Lease of enterprise or its part NONE

3.2 Accounts Receivable

aj Total amount of overdue accounts receivable in thousand NOME
b} Receivables from enterprises in a group in thousand MOME

c) Receivables covered by a lien or secured otherwise with specification of the nature and form
of this security in thousand MNOME

d} Accounts receivable overdue for more than five years NONE

3.3 Owner’'s Equity

aj Description of changes to owner’s equity during the accounting period

See Notes to
Fin.Statements

b} Distribution of profit, or as applicable method of coverage of loss, preceding acc. Period:-1
Retained earnings of past years: —,-
Transfer of loss from 2008: -1.00
Total uncovered loss of past wears: =1.00

c) Registered capital
CEVE s.r.o.
Registered office: Lidicka tf. 11047177, Ceské Budéjovice, PSC 370 07
Contribution: CZK 2,000,000.00
Paid wp: 100%
Ownership Interest: 100%

Mumber of shares: 10
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Mominal value: CZK 2000,000.00
Number of votes: 10
d} Additional assessments of the income tax for past periods NONE

3.4 Accounts payable

a) Total amount of owerdue accounts payable in thousand NONE

b} Payables to companies in a group in thousand MOME

¢) Payables covered based on a liem with specification of the nature and form of this security:
MNONE

d) Payables (monetary and non-momnetary) not accounted for in the accounting, such as
guarantees received for another enterprise by wirtue of a bank loan or a bill-of-exchange
right in thousand NOME

e) Long-term bank loans NOMNE

The com pany has the following long-term bank loans:

Investment loan  Ceska spofitelna a.s. MONE
Short-term bridge-over loan MONE
f) Deferred tax payable or receivable (breakdown) NONE
1.5. Legal and Other Reserves NONE
Creation
Drawdown

In Svétld nad Sdzavou on 28" June 2009

Prepared by signature of the statutory body
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Following Regulation Mo. 5002002 Coll.

CASH FLOW STATEMENT

Prepared as of 317 Dec 2008

Trade Name or a different name of the accounting unit: BG5S Energy Plus a.s.
Units in CZK 000

Year Meonth Company Id.

008 12 2B0B9EE0

Registered Office or Place of Residence of the AU and Place of Business if different from Place of
Residence: Zamecka 7, Svétld nad Sdzavou, 582 91
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Ident.

TEXT

Current Acc. Period

Past Acc. Period

Cash and cash
equivalents at
beginning of period

+2,000

0

Cash flows from main ga

inful business activity

Z

Acc. Profit or loss from
current activity before
tax (the indicator does
not include accounts
591 to 596)

AL

Adjustments by non-
monetary operations

ALl

Depreciation of fived
assets (+) with the
exception of res._price
of sold fixed assets and
then amortization of
an adjustment to
acquired assets (+/-)

Al2

Change to balance of
adjustments, reserves

ALS.

Profit(loss) from sale
of fixed assets (-/+)
(charging into
revenues ¥, costs
")

A4

Revenues from
dividends and shares
im profit

ALS.

Accounted-for interest
paid (4) with the
exception of
capitalized interests
and accounted-for
imterest rewenues (-)

A6,

Adjustments by other
non-monetary

o perations

A_!

Met cash flow from

o perations before tax,
changes to working
capital and
extracrdinary items

A,

Changes to balance of
non-monetary parts of
the working capital

AL

Change to the balance
of receivables from

o perations (+/-), active
accounts of accruals
and estimated assets
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accounts

A2

Change to balance of
short-term operating
payables (+/-), passive
accounts of accruals
and estimated
accounts of liabilities

A2E,

Change to balance of
supplies (+/-)

A4

Change to the balance
of short-term fin.
Assets not falling into
cash and «cash
equivalents

Met cash flow from
operatioms before tax
and extraordinary
items

A3

Paid interest except for
capitalized interest (-)

A,

Interest received (+)

AL,

Paid tax on income
from ordinary actiwities
and additional tax
assessments for past
periods (-}

AB.

Income and expenses
associated with
extraordinary acc.
Cases, which form an
extraordinary
profitfloss result
including covered
extraordinary income
tax

AT

Received dividends
and shares in profit (+)

Iy 2L

Met cash flow from
operatioms
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Ident. | TEXT | Current Acc. Period Past Acc. Period
Cash flows from investment activities
B.1. Expenses associated

with acquisition of
fixed assets

B.2. Revenues from salle of
fixed assets

B.3 Loans and credits to
related persons

B, *** Met cash flow related
to imvestmeant
activities

Cash flows from fin.
Activities

C.1. Impacts of changes of
long-term payables
and short-term
payables falling into
the area of financial
activities on cash and
cash equivalents

C.2. Impacts of changes of +2,000
owner’'s equity on cash
and cash equivalents

C.2.1. Increase of cash and +2,000
cash equivalents due
to imcrease of
registered capital,
share premium,
possible reserve fund
including prepayments
for this increase (+)

C.2.2. Payment of a share in
the owner’s equity to
partners (-)

C.23. Other contributions

made by partners and
shareholders (+)

C.2.4. Coverage of loss by
partners [+)

C.2.5. Direct payments to
funds (-]

C.2.6. Paid dividends or
shares in profit
including paid
withdrawal tax related
to these claims and
including financial
settlement with
partners of v.o.s. and
general partners with

1 |7 a iy <



Information Document

ks, |-

C,**= Met cash flow related +2,000
to financial activities

F. Met increase or -1 +2,0000
decrease of cash

R. Balance of cash and +1,999 +2,0000

cash equivalents at the
end of period

Prepared on 28" June 2009 signature record of a statutory body of the acc.unit

or a signature record of a physical person, wha is the

accounting unit: RADIL Ales

Legal form of the accounting unit Subject of business Mote: as of bal.sheet date MARGERY

joint-stock company lease of own real estate a.s.

Other business act.
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Based on Reg. No. 500/2002 Coll.

OWNER'S EQUITY CHANGE STATEMENT

Trade Name or another name of the accounting unit:

BG5S Energy Plus a.s.

Umits: CZK 000

Reg. office or place of residence of the acc. Unit and place of business if different from place of
residence:

Zamecka 7

Switla nad Sazavou

58291

2008 12 28089880

CURRENT PERIOD

Opening Increase Decrease Closing
balance balance

A Reg.capital +2,000 +2,000
registered in
Comm.

Register (411)

B. Reg. capital 42,000 +2,000
not registered
inCR (419)

cC.1 Reg. capital 42,000 WK WK Hxx
(411+/-419)

C.2 Own shares
and business
shares (-252)
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Registered W0 WA WK +2,000
capital
(C.1+C.2)

Share

premium
(412)

Reserve funds
(421)

Other funds
from profit
(422,423,427)

Capital funds
{213)

Differences
from
revaluation
not included
inPfL

Profit of
accounting
periods
(428+D431)

Lioss of
accounting

periods
(429+MD 431)

Profitfloss for | xoo WA R, 1
acc. Period
after tax

Owner's +2,000 +1,9993
equity (sum of
CtokK)
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6.2

Pro-forma consolidated financial statements of the BGS Energy Plus a.s. group for the last
financial year (01/02/2008-31/01/2009), including comparative data and prepared in
accordance with regulations applicable to the Issuer (Czech accounting standards),
unaudited

The Pro-forma consolidated Financial Statements as of 31.1.2009 were processed on the
basis of individual financial statements compiled by the consolidation group members, and
the background data relating to their relationships submitted by individual enterprises. The
individual enterprises which have been included according the rules described below are:
BGS Energy Plus a.s., Energy Produkt Plus s.r.o., UTS Biogas a.s., Agroprodukt s.r.o., Bioplyn
Kacina s.r.o., Alve Tech s.r.o.

This pro-forma consolidation was conducted in two steps. In the first step, all entities within
Energy Produkt Plus group were consolidated as of 31.1.2009 (it’s financial year) according to
the procedure described below.

In the second step, financial statements of BGS Energy Plus a.s. as of 31.1.2009 were
consolidated with the Energy Produkt Plus group, as if BGS Energy Plus a.s. was holding 100%
of the Energy Produkt Plus s.r.o., even though as of 31.1.2009, BGS Energy Plus a.s. was not
holding any shares in Energy Produkt Plus s.r.o.

Consolidation procedure of Energy Produkt Plus group

The Energy Produkt Plus group consolidated financial statements were processed in
accordance with Act 563/1991 Coll., on Accountancy, and Decree 500/2002 Coll., Section
Five, laying down procedures for the consolidation of financial statements, and Czech
Accounting Standard 020.

The Consolidated Financial Statements were compiled in tables included in the list of
consolidation transactions. All consolidation transactions were recorded in the form of
double entries. The consolidation was divided into two stages:

e Transactions representing the consolidation of mutual relationships affecting the
Balance Sheet

e Transactions representing the consolidation of mutual relationships affecting the Profit
and Loss Account.

The consolidation group was consolidated within a single stage - using the full and
equivalence method

e Consolidation of parent company, PC (Renergy s.r.o.) and its
subsidiary D1 (Agroprodukt plus a.s.)-full method;

e Consolidation of parent company, PC (Renergy s.r.0.) and its
controlled affiliate D2 (ALVE Tech s.r.o.)-equivalence method;

e Consolidation of parent company, PC (Renergy s.r.o.) and its
controlled affiliate D3 (Bioplyn Kacina, s.r.0.)-equivalence method;

e Consolidation of parent company, PC (Renergy s.r.o0.) and its
controlled affiliate D4 (UTS Biogas, a.s.)-equivalence method.
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BGS Energy Plus GROUP

PROFORMA CONSOLIDATED BALANCE SHEET
(in thousands CZK)

Text 1.2.2008-31.1.2009

TOTAL ASSETS 72 040

A Receivables - subscribed capital 0
B Fixed assets 49 096
BI Long-term intangible asset 193

B Il Long-term tangible asset 50182
1. land 577

2. Buildings 0

3. Individual tangible assets (chattels) 4153

4. Animals 0

5. Uncompleted long-term property 45 452

0

9. Difference in valuation of purchased property 0

B IlI. Financial investment 0
—group 0

— foreign 0

BIV. Consolidation differences positive/ negative -2 569
BV. Shares from equity method 1290

C Current assets 22 367
Cl. Inventories 8 495
Cll. Long-term receivables 0
CIiL. Short-term receivables 7043
CIv. Current liquid funds 6 829
1. Cash and cash equivalents 3286

2. Bank accounts 3093

3. Purchased short-term investment 450

D Accrual and deferral of assets 577
EQUITY AND LIABILITIES 72 040

A Equity 9 604
Al Capital stock 13760
Capital stock change 0

All Profit funds 272
Alll Retained earning 21
AlV. net profit of previous period 631
AV. net profit without minorities -2491
1. net profit of common period. -2779

2. Share of profit in equivalency 190

AVI. Passive consolidation difference 0
AVII. Consolidation reserve fund 0

B LIABILITIES 62 363
BI. Reserves 0

B Il Long-term liabilities 0

B IlI. Short-term liabilities 17 702
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BIV. Bank loans 44 661
1. Long-term loans 40781
2. Short-term loans 0
3. Short term borrowings 3880
Accrual and deferral of liabilities 73
Minority equity 0
DI Minority capital stock 0
DIl Minority capital funds 0
D Il1. Minority profit funds incl. previous period 0
DIV. Minority P/L of common period 0
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BGS Energy Plus GROUP

PROFORMA CONSOLIDATED PROFIT AND LOSS STATEMENT
(in thousands CZK)

Text 1.2.2008-31.1.2009
. Revenues from sales 2633
Cost of good sales 3541
+ Trade margins -908
Il. Production 23621
Consumption 9 857
+ Added value 12 856
C Personal costs 10430
C. 1. Labour costs 6776
C. 2. Board members compensations 551
C. 3. Social security and health insurance costs 2425
C. 4. Social costs 678
Taxes and charges 8
E Depreciations 812
Il. Receipts from sales of | and T property and material 0
F Residual value of | and T property 0
G Change in reserves and accrual and deferral. 0
VI.-VIl. | Other operation revenues 73
-] Other operation costs 113
* EBIT 1566
XIV. Financial revenues 3144
Q Financial costs 6 300
Interests thereof 4944
* Consolidated profit from financial operations -3156
Income tax for common activity 1189
Income tax for common activity due 1189
R Deferred tax for common activity 0
*ok Consolidated profit for common activity -2779
XVI. Extra incomes 0
S Extra costs 0
XVIL. Passive consolidation difference clearance 0
Active consolidation difference clearance 0
Deferred income tax 0
*k Extraordinary consolidated profit 0
ok Consol. profit for acc. period without equivalent ratio -2779
thereof: profit of common per. without minor. shares -2779
: Minority profit of common period 0
Hkx Share in equivalency 190
ook EBT -1400
Hk A NET PROFIT/LOSS -2 589
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6.3 Financial statements for the last financial year, prepared in accordance with the
regulations applicable to the Issuer (Czech accounting standards), consolidated at Renergy
Produkt Plus s.r.o. (Renergy s.r.0.) Group for the period 01/02/2008-31/01/2009

Renergy s.r.o. Svétla nad Sazavou

Limited liability company

CONSOLIDATED
FINANCIAL STATEMENTS

OF RENERCY GROUP

as of 31 January 2009

Svetla nad Sazavou, June 2009
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1. Introduction

From the perspective of the histary of accounting Consolidated Financial Statements
represent a new zlement in the area of modelling and provision of information regarding the

financial and overall economic situation of enterprise eroups. Consolidated Financial
Statements have lately become more important and widely used in connection with the

development of international trading, capital movements and the establishment of enterprise
eroups with shared capital

The obligation to compile Consolidated Financial Statemeznis and the applied methods

are based on the relevant accounting standards valid in individual countries, regulated
differently in individual countries.
Within the European Union, the matter of the harmonization of Consolidated Financial
Statements s dealt with in Seventh Directive of the European Communities Council of 1.3
June 1983 based on the Article 54 (3) (g) of the Treaty on consolidated accounts,
Furthermore, the matlers relating to consolidation are dealt with in International Accounting
Standard MNo. 27 (IAS 27) “Consolidated Financial Statements and Accounting for
Investments in Subsidiaries”™ and International Accounting Standard No. 28 (IAS 28)
“Invesimenis in Associates”.

In the Czech Republic, the obligation to compile Consclidated Financial Statements
is based on Sections 22 ard 23 of Act 563/1991 Coll., on Accounting, and Section 62 el seq.
of Decree 5002002 Coll. implementing some provisions of Act 563/1991 Coll, on
Accounting, as amended by subseguent regulations, for accounting units with double-entry
bookkeepinz. Since 1 January 2005, consolidation has been regulated by Crech Accounting
Standard 020.

The basic restrictions for entrepreneurs are based on the limit of the consolidation
oroup size. A consclidation group means a parent company and those subsidiaries and
affiliates that are not exempl from the obligation o enter the conselidalion group. A

consolidation accounting unit is exempt from the oblization to consolidale if, by the end of
the balance sheet datz of the fiscal year, for which the Consolidated Financizl Statement is

compiled. the accounting unit have not exceeded or achieved at least two of the three criteria
below, based on the last regular financial statements:
1. Aggregalz of balance sheets exceading CZK 350,000,000,

2. Net sales exceeding CZK 700,000,000;
3. Average recalculatzd number of personnel during the fiscal year in excess of 250

1.1 Subject of Consolidated Financial Statements

This document presents voluntary Consolidated Financial Statlements for Rerergy
GROUP, as of 31 January 2009,
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1.2 Procedures Applied

The Consolidated Financial Statements were processed on the basis of annual
individual financial statements compiled by the consolidation group members, and the
background data relating to their relationships submitted by individual enterprises in May and
June 2000,

The Consolidated Financial Statements were processed in accordance with Act
563/1991 Coll., on Accountancy, and Decree 500/2002 Coll., Section Five, laying down
procedures for the consolidation of financial statements, and Czech Accounting Standard
020.

The Consolidated Financial Statements were compiled in tables included in the list of
consolidation transactions. All consolidation transactions were recorded in the form of double
entries. The consolidation was divided into two siages:

¢ Transactions representing the consolidation of mutual relationships affecting the
Balance Sheet

¢ Transactions representing the consolidation of mutual relationships affecting the
Profit and Loss Account

The consolidation group was consolidaied within a single stage - using the full and
equivalence method

¢ - Consolidation of parent company, PC (Renergy s.r.o.) and its

subsidiary D1 (Agroprodukt plus a.s.)
- full method

¢ - Consolidation of parent company, PC (Renergy s.r.o.) and its
controlled affiliate D2 (ALVE Tech s.r.o.)
- ¢quivalence method

* - Consolidation of parent company, PC (Renergy s.r.o.) and its
controlled affiliate D3 (Bioplyn Kaéina, s.r.o.)
- equivalence method

* - Consolidation of parent company, PC (Renergy s.r.o.) and its
controlled affiliate D (UTS Biogas, a.s.)

- equivalence method

This concerns the 1st year of consolidation. The table of the consolidation differences

includes the caleulation of the consolidation differences as of the acquisition date. reported in
a zero amount. Notes are issued for each accounting unit, with the description of the

consolidation adjustment procedure. These auxiliary tables and procedures are further used
during the consolidation of the Balance Sheet and the Profit and Loss Account.

In the calculation tables for the compilation of the Consolidated Balance Sheet, the data of
individual annual financial statements of the companies entering the consolidation are
specified; securities, minority interests and charging of the consolidation differemce are
excluded from the following columns. The columns of the exclusion of mutual relationships
among companies follow. This procedure is applied for the consolidation of subsidiaries
using the method of full consolidation.
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During the equivalence method, securities were excluded and the value of the securities in
equivalence was calculated (a share in the equity capital of subsidiaries).

A similar procedure was applied for the consolidation of the Profit and Loss Account.

2, Background Data for the Compilation of the Consolidated Financial Statements
a) Deefinition of Consolidation Group
Name Abbreviatio | Registered | IDNo. Share Share in Meshod
n affice e
Rerergy s.r.o PC Svérld nad | Zo0d 1921 [ Tooa 5l - Agroproduks |Full
Sdzavou plois s,
FC Jo ST-ALVE Tech  |Equivalence
LI
PC 3060 83 - Bioplyn Eguivalence
Kacina, s.r.o.
PC 40.0 84 - UTS Biogas, |Equivalence
(L 5.
Agroprodukt plus 51 Svéild nad 27833526
4.5 Seizavou
ALVE Tech s.r.o. 52 Jihlava 27737434
Biopiyn Kacina, 53 Svary 27922928
Lr.o. Mikulas
UTS Biogas, a.s. 54 Svéld nad  [27E3F5I8
Seizavou
Consolidation group: Renergy s. r. o. (Parent company - PC) - Agroprodukt plus a.s.

{Subsidiary - §1)

Renergy sr.o. (Parent company - PC) -ALVE Tech s.r.o
{Affiliate - 52)

Renergy sr.o. (Parent company - PC) - Bioplyn Kafina, s.r.o.

{Affiliare - §3)
Renergy sr.o. (Parent company - PC) - UTS Biogas, a.s.
{Affiliare - 54)

The consolidation group includes subsidiaries with a share exceeding 50% in the registered
capital af the enterprise for which the full consolidation method has been used. The method
of frll equivalence was used in affiliates with a share from 20% to 50%.

134 |Page



I~

Information Document

h) Consolidation Methods and Conselidation System

The method of full corsolidation was used for the consolidation of the snbsidiary,

while the equivelence method was applied for the consolidation of affiliated enterprises.
Direct single-stage consolidation was used as the consolidation system.

c) Consolidation Difference

The consolidation difference is the difference between the acquisition price of the
securities and the deposits of the consolidated enterprise, and the evaluation thereof based on

the parent company’s ownership inlerest in the enterprise’s registered capital, upon the first
inclusion of the subsidiary or affiliate in the consolidation group.

The consolidalion difference is depreciated as an income or expense, over a period of
20years.

With respect to the fact that the shares were purchased for a nominal price, the consolidation
difference is posted as a zero.
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Rules for Compilation of Consolidated Financial Statements Renergy
GROUP

Further to the provisions of 22 and 23 of Act 563/1991 Coll, on Accounting, and Section 62 et seq. of
Decre SOV2002 Coll, implementing some provisions of Act 563/1991 Coll., on Accounting, as amended by
subsequent regulations, for accounting unils with double-entry bookkeeping, and in accordance with the
provisions of Czech Accounting Standard 020, 1 hereby set the following rules for the compilation of the
Consolidated Financial Statements of the Renergy GROUP:

L Preamble

IL Defintion of Consolidation Group
1. Consolidation System

Iv. Consolidation Me thod

V. Background Data for Consolidation
vl Consolidation Deadlines

VIL Place of Compilation of Consolidated Financial Staemenis
VIIL Contznts of Notes to Consolidated Financial State ments

L. Preamble
Consolidated Financial Statements

The Consolidaied Financial Statements mean financial staizments compiled and adjusted using the consolidation
methods according to the Accounting Act. The present Statements provide information about the consolidation
group of enterprises, consolidating the assets and liabilities, and the msults of operations of the parent company
with the pamnt company's ownership inlerests in subsidiaries or affiliated enierprises. The Consolidated
Financial Statzments provides information for shareholders and partners of the accounting unit, controlling and
managing the operations of other accounting units. It does not serve for tax purposes or for the distribution of
the profits or losses.

Consolidated Financial Statements include:

a) Consolidated Balance Sheat
by Consolidated Profit and Loss Account
c) Notes to Consolidated Financial Staie menis

IL. Definition of Consolidation Group

The consolidation group inchides:
= Parent company: Renergy s.r.o., Svétli nad Sdzavou
® Subsidiary: Agroprodukt plus a.s., Svétld nad Sdzavou 1 00 0¥
= Affiliated enterprise: ALVE Tech s.r.o., Jihlava 50,05
s Affiliated enterprise; Bioplyn Kaéina, s.r.o., Svaty Mikulas 0.0
= Affiliated enterprise: UTS Biogas, a.5., Svélld nad Sizavou 30.0%

The share held by Renergy s.r.o. in the subsidiary and affilisted enterprises is determined as of the consolidation
date.,
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III. Consolidation System

The consolidation of the group defined in clause 11 is carried out as a single-stage operation. The consolidation
of the parent company (Renergy s.ro.) with the subsidiary Agroprodukt plus a.s., and the consolidation with
affiliated enterprises ALVECH Tech s.ro., Bioplyn Kagina sro. a UTS Biogas, as.

IX. Consolidation Method

The method of full consolidation and the method of equivalence will be wsed for the compilation of the
Consolidated Financial Statements for the consolidation group.

X. Background Data for Consolidation

Financial statements of the parent company, including Notes

Financial Statements of all subsidiaries and affiliated enterprises included in the consolidated group
General ledgers of the parent company, subsidiaries and affiliated companies, from which data can he
drawn for the mutual exclusion of relationships (expenses and incomes, mutual debts and pavables,
intercompany sale of stock, tangible assets, payment of dividends, financial involvement and shares in the
subsidiaries own capital)

4. Annual depreciation schemes

3. Current status of direct and indirect investments in subsidiaries and affiliaied enterprises

R =

For the exclusion of mutual relationships, the eports specified above shall he accompaniad with the information
provided from the analytical registration of the consolidation members in the form of tables,

XL Consolidation Deadlines

Date of Financial Statements of enterprises included in Consolidated Group: 31 January 2000
Date of Compilation of Consolidated Financial Statements: 15 Juna 2009

XIL.  Place of Compilation of Consolidated Financial Statements

The place of the compilation of the Consolidated Financial Statements is at the registered office of the parent
company al Svatli nad Saxavou.

XIII. Contents of Notes to Consolidated Financial Statements

1. Definition of Consolidation Group
1.1 a) Identification of the enterprises forming the group, formed by Consolidation group, including the
scope of the parent company's influence in the subsidiaries and the applied consolidation method
by Dates of financial statements used for consolidation
¢) Mames and addresses of the registered office of enterprises excluded from consolidation
d) Consolidation svst2m

[

General Data

1. Mumbers and structures of employees, including staff costs

22 Compensations, loans and other benefits paid to statutory bodies

23 Information concerning applied accounting methods and general accounting principles

3. Supplementary information regarding the Balance Sheet and Profit and Loss Account
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Organization chart of the consolidated group:

Pare nt company, PC
Renergy sro.

Subsidiary, 51
Agroprodukt plus s.r.o.

Affiliate, 52
ALVE Tech s.r.o.

Affiliate, 53
Bioplyn Kacina s.r.o.

Affiiate, D4
UTS Biogas, as.
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INDEPENDENT AUDITOR'S REPORT

Auditor's Report for Partners of:

Renergy s.r.o.
Na Bradle 1118, 582 91 Svétli nad Sazavou, 1D No, 26011921

Auditor: Ing. Jiti Méchura, Neumannova 2044, 256 01 Benesoy
Licence number: 1549

Identification of audited consolidated financial staterments

We have verified the attached consolidated financial statements of

Renergy sro. Na Bradle 1118, Svétld nad Sdzavou, [D No. 26001 719271

i.e. the Balance Sheet as of 31 January 2009, the Profit and Loss Account for the period
from 1 February 2008 to 31 January 2009, and the Notes to Consolidated Financial
Statements, including the description of the significant accounting methods applied.

The identification data of Renergy s.or.o., Na Bradle 1118, Svétld nad Sdzavou, 1D No.
26011921

are provided in the Notes to the Consolidated Financial Statement.

Responsibility of statutory body of the accounting unit for Consolidated Financial
Statements

The statutory body of Renergy sr.o., Na Bradle 11185 Svétld nad Sdzavou, 1D No. 260815921
is responsible for the compilation and true representation of the Consolidated Financial
Statements im accordance with the Czech accounting regulations.

The responsibility of the statutory body emcompasses the duty to propose, implement and
secure internal audits regarding the compilation and trice representation of the Consolidated

Financial Statements to ensure that the Consolidated Financial Statements do not provide
misstatemenis caused by deception or error, select and apply suitable accounting methods
and provide accounting estimates that are adequate with respect to the situation concerned.

Auditor’s responsibility

Our task is to deliver an opinion regarding these Consolidated Financial Statements on the
basis of our audit. We conducted owr audit in accordance with the Act on Auditors and the
International Anditing Stemdards, as well as with the relevant application clauses issued by
the Czech Chamber of Anditars. These regulations regrire that we comply with the ethical
standards and plan and perform the audit to obtain reasonable assurance that the
Consolidated Financial Statements are free of material misstatements.

The audit comprises the execution of audit procedures with the aim of obtaining evidence
regarding the amounts and disclosures previded in the Consolidated Financial Statements.
The choice of the auditor’'s procedures depends om the auditor's discretion, including the
consideration of risks that the Consolidated Financial Statements may comprise significant
misstatemenis caused by deception or ervor. When considering these risks, the auditor will
reflect the internal audits relevant for the compilation and trice presentation of the
Consolidated Financial Statements. The objective of the internal audits is to propose suitable
auditing procedures, not to render a statement regarding the effectiveness of the internal
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audits. The aundit includes verification of the applicability of the accounting methods used,
adequacy of accounting estimates provided by the management and an evaluation of the
overall presentation of the Consolidated Financial Statements.

We are of the opinion that the information obtained forms a sufficient and suitable basis for

the anditor's delivery of a statement.

In our opinion, the Consolidated Financial Statements present fairly and truly, in all
material respects, the assets, liabilities, and financial position of Renergy s.r.o., Na
Bradle 1118, Svétla nad Sazavou, 1D No. 26011921, as of 31 January 2009, and of the
expenses, revenues and the results of its operation for fiscal vear from 1 February 2008

to 31 January 2009, in accordance with the Czech accounting regulations.

Auditor’s stateme nt:

For accounting unit:

Ales Radil
Director

Issued on:

Benesov, on 7 June 20009

- without reserves -

JUDr. Ing. Zdenék Radil
Partner

signature illegible
Ing. Jifi Méchura
Auditor
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Renergy GROUP
CONSOLIDATED BALANCE SHEET, as of 31 January 2009
(CZK 000}
Ide nt. De=scription 3 Jan 2009
TOTALAEEETE T3 E20
A Heceivables for subscribaed equity 0
H Fixed aszals 51 BBE
BL Intangible ficed assels 183
B Tangible fixed assois &0 182
1. Land 577
2. Structures 1]
3. Machinery, tools & equipment 4153
5. Breeding and draught animals 0
7. Tangible fixed assets not-in-use 45 452
2. Prepayments for tangible fixed assets 0
9. Differamce in valuation of acquired assals 0
B IL Finamcial assals 0
- Group 0
- Cthar 0
BI. Positive consolidation difference / Megative consolidation 0
differance
BY. Securities in eguivalence 1280
c Currant assels 20 387
Gl Stock g 495
Cll. Long-term deblors 0
CIL Short-tarm debtors 7043
C V. Finamcial assals 4849
1. Cash 1308
2_Cash im banks 303
3. Acquirgsd ghor-term inv osimanis 450
D Temporary assets 77
TOTAL LIABILITIES 72 520
A Equity capital 10103
Al Share capital 11 760
Al Capital funds e
AL Funds from profit 21
AN Profit or loss of previous years 61
AW Profitloss for fiscal year without minority shares -2 401
1. Profit/ loss of current yaar -2 621
2. Share in profit/ loss in equivalence 190
AV Passive consolidation difference 0
AV Consolidation nesen e fund 0
B Liabilities 62 363
Bl Resarves ]
BIL Long-term payables 0
B . Short-term payables 17 702
BIV. Bank lcans and bormowings 44 561
1. Long-lem bank loans 40 781
2. Short-term bank loans 0
3. Short-tarm bomowings KEEN]
c Temporary liabilities 73
0 Minarity aquity capital 0
Ol Minarity registerad capitl 0
DIl Minority capital funds 0
o, Minonty profit funds incl. accrued profit 0
DIV, Minority profitloss of cumant year 1]
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Benergy GROUP
CONSOLIDATED PROFIT AND LOSS ACCOUNT, as of 31 January 2009
(GZK "000)

Ident. Description 34 Jan 2000
L. Sales of goods purchased for resale 2633
A Cost of goods sold 3541
- Gross mangin -208
L. Producticn 23 621
B Purchased consumables and senvices 759
- Added valus 12 954
C Staff cosis 10 430
C. 1. Staff costs 677
. 2. Bemuneration o members of company bodies 251
C. 3. Payables to social security and health insurance 2425
G. 4. Socidl expenses 678
D Taxes and charges B
E Depreciation of intangible and tangible fined assets 812
M1 Sale of tangible and intangible fixed assets and matarial 0
F Mok book valug of tangible and intangible fixod assols 0
G Changes in resorvgs, provisions and daforred exponsas 0
VI-VIL Other operafimg income 73
I-J Other oparatimg axponses 113
* Consolidated profitloss from operations 1664
K1V, Financial income 9144
o Financial expenses 6 300
of this interasts 4 044
* Consolidated profitloss from financial operaticns -3 156
ncome tax on ordinary activities 1189
ncome tax on ordinary activities, due 1185
R Defered income tax on ordinary aclivities 0
- Consolidated profitloss from ordinary activitios -2 621
XV Extracrdinary income 0
3 Extraordinary expenses 0
X Settlement of passive consolidation difference 0
Settlement of active consolidation difference 0
Dafered income tax 0
- Consolidated profivioss, extracrdinary 1]
= Consolidated profitioss for fiscal year, without equivalence -2 6281
share
of this: profitloss of curment year, without minority shares -2 621
- Minority profitioss of current year 0
- Share in profit/ loss in eguivalence 190
o Consolidated profivloss boforg faxgs -1 302
e Consolidated profitloss for fizcal yaar -2 491

142 |Page



(1=

il

Information Document

Definition of Consolidation Group

R T I . — e TR ] .
Ui Oy gr{}u]l ﬂi‘l“‘lg}' TaKU ML, %500

Notes to Consolidated Financial Statements

BTy

U T R ——
AT JAanmary Jimry

1.1 a) Names and addresses of the registered office of subsidiary and affiliated
enterprises included in the consolidated group, with the specification of the
degree of dependence (influcnce) and share (participation) in the registered
capital of these enterprises, plus the specification of the consolidation methods
and, where applicable, the justification of the choice of the relevant
consolidation method:

Name Abbreviatio | Registered | 1D No. Share Share in Method

" affice (%)
Renergy sr.o. pC Svétld nad | 26014921 11000 51 - Agroproduls |Full
Sdzavou plus a.s.
PC 5000 SZ-ALVE Tech  |Eguivalence
5.F.0.
PC 50.0 53 - Riophmn Egquivalence
Kadina, s.r.o
B Eli] 8- UTE Biogas, |Eguivalence
[
Agroprodukt plus 5i Svéild nad | 27833326
5. Sdzavou
ALVE Tech s.r.o. 52 Jihlava 27737454
Rinplym Kadfina, 51 Svary 7922978
Lr.o. Mikulds
UTS Diogas, a.s. -~ Sverla nad (27833518
Sdzavou

Consolidation group:

Renergy s.r.o. (Parent company - PC) - Agroproduks plus a.s.

{ Subsidiary - 51)

Renergy 5. r. o. (Parent company - PC) - ALVE Tech s.r.o.

(Affiliate - §2)

Renergy 5 r o (Parew company - 'C) - Bioplyn Kacding, s.r.o.
(Affiliare - 53)

Renergy s.r.o. (Parent company - PC) - UTS Riogas, a.s.
{Affiliate - §4)

The consolidmion group includes subsidiaries with a share exceeding 50% in the regisiered capiral of
the enterprice for which the full consalidation mechod bas heen used The method af full equivalence
was used in affiligies with a share from 20% 1o S0%.

b Date of Financial Statements of e nterprises included in Consolidated Group: 31 January 2009

cl Names and addresses of the registered office of enterprises excluded from consolidation,
together with the specification of the reasons for exemption from consohdaton obhgahon: no
emerprises were excluded from the comsolidation

dl Consolidation svstem: direct methiod

143 |Page



EneroyPlus Information Document

iL

General Data Specified in Notes

Average number of employees of the consolidation group during the fiscal year for which the
Consolidated Financial Statements are compiled, of this members of management (directors, deputy
directors, directors of organizational constituents), with the specification of the amount of staff costs:

Average headcouni: 20 Staff costs: CZEK 10 862 000
O this: members of management 3 Staff costs: CZK 1 105 i)

Amount of compensations, prepayvments, loans and other mceivables, payables and other fulfilments,
accepted or provided guarantess or covenants of fulfilment, including retirement schemes, whether in
financial or in-kind form, granted to members of statutory, management and supervisory bodies,
including former members of the bodies:

Remuneration to members of satutory bodies: CZK 625 000
Members of satutory, supervisory and management bodies were not granted any loan or gnarantee. or
other forms of in-kind benefits

Information concerning applied accounting methods and general accounting principles:

Changes in the memuneration methods, accounting procedures, amangement of ilems under the
Consolidated Financial Statements and the definition of the content of such ilems against the prior
fiscal year, together with the specification of the changes and the amounts of such changes affecting the
assets, liabilities and profitloss of the consolidation group:

The purchased inventory is evaluated on the basiz of the acquisition prices. including secondary
expenses (customs, fransportation charges).

The produced inventory is evaluated on the basis of an infer-company fixed price, in accordance with
the plan calcnlations of individial subsidiaries forming the consolidation group.

Changes in the acquisition prices and residual prices and residual values of tangible and intangible
fixed assets, compared with the prior fiscal year, in connection with the foreign-exchange conversion of
the accounts of subsidiaries seated abroad, maintaining their accounts in a foreign currency, at least
according to individual types of the assets:

Individual members of the consolidation group proceed with book depreciations according to the
depreciation plan. The parent company does not have any subsidiaries seated abroad.

Share the profitloss of a subsidiary or an affiliated enterprise, the securities or inerests of which were
acquired by the parent company during the fiscal year, rlating to the peried from acquisition to the end
of the fiscal vear applied by the parent company:

Profit and loss of the sake of inventories and tangible and intangible fixed assets among members of the
consolidation group, sorted by individual enterprises:

Supplementary information regarding the Balance Sheet and Profit and Loss
Account

Comment and justification regarding changes in the consolidated group's equity capital during the
period between two consolidations, especially as regards changes in the extent of the consolidation
group and the settlement of securities and deposits with retroactive effect.

This is the first-vear consolidation, no comparizon has been carried out

14
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32, Comment regarding data about:

a) Owvardus accounts receivable and pavable: there are mo overdite accoiinis receivable or pavable within
the comsolidated group
b} Accounts receivable and payable melating to members of the consclidated group, with the maturity

period longer than 5 wears: there are no accounts receivable or payable among the members of the
conselidated group with the maturity period longer than 3 years

i3, Total amount of other payables (monetary and non-monetary) mot monitored within the books
maintained by individual members of the consolidated group and not specified in the Consolidated

Balance Sheet: there are mo other pavables not posted im the books maintained by members of the
consolidated gronp

Svitls nad Sazavow, on 1 June 2009

13

145 |Page



Information Document

BALANCE SHEET CONSOLIDATION FULL A.l. EQUIVALENCE EQUIVALENCE EQUIVALENCE
PC and S1-54 as of 31 Jan 2009 METH METHOD METHOD METHOD
oD
|
Renerg Agroprodukt Renerg ALVE Tech Renerg | Bioplyn Renerg UTS Biogas Consolidation total PC-S4
y y y y
PC S1 PC S2 PC S3 PC sS4
200 300 400 500
Equity capital without profit/loss of
cons. period
PC’s share in equity capital without 100 50 200 50 4000 50 4000
profit/loss of cons. period.
Book value of share in PC 2000 Exclusion of 100 200 200 Exclusion of
mutual mutual
Positive/negative consolidation 0 Relations, from 0 0 0 Relations, from
difference perspective of perspective of
P/L 11 P/L 11 P/L 11
Renerg Agroprod Renerg | Agrogr ALVE Tech Bioply Bioply Renerg| UTS Biogas
y y od n n y
PC S1 Excl. of | Minor. |Deprec| PC S1 S2 Excl. of [ Deprec| S3 Excl. of |Deprec| S3 |Excl. of| Deprec PC S4
S share of S of S of S of cons.
cons. cons. cons. diff.
diff. diff. diff.
1 2 3 3 3
TOTAL ASSETS 74137 | 3869 | -2000 0 0 0 0 11 0 0 27 0 0 152 0 -3017 -100 72 629
A. Receivables for subscribed equity 0 0 0 0 0 0
B. Fixed assets 53282 | 193 | -2000 0 0 11 0 0 27 0 0 152 0 0 0 51 665
B.I Intangible fixed assets 0 193 0 0 0 193
B.Il Tangible fixed assets 50182 0 0 0 0 50182
B.IIl. Financial assets 3100 0 -2 000 0 -100 0 -200 0 -800 0
- Group 3100 0 -2 000 0 -100 0 -200 0 -800 0
- Other 0 0 0 0 0 0
B.IV. Positive / negative consolidation 0 0 0 0 0 0 0 0 0 0
difference
B.V. Securities in equivalence 0 0 111 0 227 0 952 1290
C. Current assets 20807 | 3147 0 - 450 0 0 0 0 -3017( -100 20 387
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C.l Inventories 6965 | 1530 0 0 0 8495
C.ll Long-term debtors 0 0 0 0 0 0
C.III Short-term debtors 10368 | 242 -450 0 0 0 -3017 -100 7043
C.IV Financial assets 3474 | 1375 0 0 0 4849
D. Temporary assets 48 0 0
TOTAL LIABILITIES 74137 | 3869 | -2 000 0 -450 0 11 0 27 0 152 -100 -3017 72629
A. Equity capital 9177 | 2826 | -2000 0 11 0 27 0 152 10 193
A.l Share capital 11760 | 2000 | -2 000 0 0 0 0 0 0 11 760
A.ll Capital funds 272 0 0 0 0 0 0 0 0 272
A.lll Funds from profit 21 0 0 0 0 0 0 0 0 21
A.IV Profit or loss of previous years 631 0 0 0 0 0 0 0 0 631
A.V. Profit/loss for fiscal year without | -3507 | 826 0 0 0 -2 681
minority shares
A.V.2 Share in profit / loss in 0 11 0 27 0 152 190
equivalence
A.VI Passive consolidation difference 0 0 0 0 0 0 0 0
A VII. Consolidation reserve fund 0 0 0 0 0 0 0
B. Liabilities 64896 | 1034 0 0 -450 0 0 0 0 0 0 -100 -3017 62 363
B.I Reserves 0 0 0 0 0 0
B.Il Long-term payables 0 0 0 0 0 0
B. Il Short-term payables 20885 | 284 -450 0 0 0 0 -3017 17 702
B.IV Bank loans and borrowings 44011 | 750 0 0 0 -100 44 661
C. Temporary liabilities 64 9 0 0 0 0 0 0 0 73
D. Minority equity capital
D.l Minority registered capital
D.Il. Minority capital funds 0
D.lI Minority profit funds incl. accrued 0
profit
D.IV Minority profit/loss of current year 0
Check number 0 0 0 -450 450 0 0 0 0 0 -2917 | 2917 0
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Consolidation of Profit and Loss Account Full method Equivalen [ Equivalence Equivale Consolidated sum, PC - S1-S4
PC-S51-54 ce nce
as of 31 Jan 2009 Consol. |Exclusion of mutual|Consol. |Consol. [Exclusion of mutual|Consol. [Exclusion of mutual relations
adjustm [relations adjustme |adjustme |relations adjustme
ent FROM PERSPECTIVE |nt nt FROM PERSPECTIVE (nt FROM PERSPECTIVE
Renergy Agropro |Agropro [Renergy |Agroprod |ALVE Bioplyn [Renergy [Bioplyn [UTS Biog; [Renergy UTS Biog
d d Tech
MP D1-100 |[D1-200 |MP D1 D2-300 |D3-400 |MP D3-400 (D4-500 |MP [34 -500
1. Sales of goods purchased for resale 2633 0 0 0 0 2633
A Cost of goods sold 3541 0 0 0 0 3541
Gross margin -908 0 0 0 0 0 0 -908
1. Production 22081 2240 0 -700 0 0 0 23621
B. Purchased consumables and services 9321 1138 0 -700 0 0 0 0 0 0 0 9759
B.1 Consumption of material and energy 5704 837 -700 0 0 5841
B.2. Services 3617 301 0 0 0 0 3918
Added value 11 852 1102 0 700 -700 0 0 12 954
C. Staff costs 10430 0 10430
C.1 Payrolls 6776 0 6776
C.2 Remuneration to board members 551 0 551
C.3 Social security and health insurance 2425 0 2425
C.4 Social expenses 678 0 678
D. Taxes and charges 8 0 8
E Depreciation of intangible and tangible fixed assets 783 29 812
Ill. Sale of tangible and intangible fixed assets and 0 0 0
material
F. Net book value of tangible and intangible fixed 0 0 0
assets
G. Changes in reserves, provisions and deferred
expenses
VI. -VII. Other operating income 73 0 73
I. -J. Other operating expenses 113 0 113
Consolidated profit/loss from operations 591 1073 0 700 -700 0 0 0 0 0 1664
Financial income 3194 0 -50 0 3144
Financial expenses 6330 20 -50 6300
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of this interests 4977 17 -50 4944
Consolidated profit/loss from financial operations -3136 -20 -50 50 -3156
Income tax on ordinary activities 962 227 1189
Income tax on ordinary activities, due 962 227 1189
Deferred income tax on ordinary activities 0 0 0
Consolidated profit/loss from ordinary activities -3 507 826 0 650 -650 0 0 0 -2681
Extraordinary income 0 0 0
Extraordinary expenses 0 0 0
Settlement of passive consolidation difference 0 0 0 0 0 0
Settlement of active consolidation difference 0 0
Deferred income tax 0 0
Consolidated profit/loss, extraordinary 0 0 0 0
Consolidated profit/loss for fiscal year, without -3 507 826 650 -650 0 0 -2681
equivalence share
of this . Profit/loss of current year, without -3507 826 0 650 -650 0 0 0 0 -2681
minority shares

: Minority profit/loss of current year 0 0 0 0 0 0
Share in profit / loss in equivalence 11 27 152 190
Consolidated profit/loss before taxes -2 545 1053 0 650 -650 11 27 152 -1302
Consolidated profit/loss for fiscal year -3507 826 0 650 -650 11 27 152 -2491
Class 6 Income, total 27 981 2240 0 -50 -700 11 27 152 29 661
Class 5 Expenses, total 31488 1414 0 -700 -50 0 0 0 32152
Check number 0 0 0 -750 -750 0 0 0 0
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6.4 Consolidated financial statements of the BGS Energy Plus a.s. for the first period 01/01/2009
— 30/06/2009 prepared in accordance with the regulations applicable to the Issuer (Czech
accounting standards)

BGS Energy Plus GROUP

CONSOLIDATED BALANCE as of June 30, 2009
(in thousands CZK)

Text 2009-06-30
TOTAL ASSETS 82 857
A Receivables - subscribed capital 0
B Fixed assets 56 648
BI Long-term intangible asset 105
BIl Long-term tangible asset 57 090
1. land 577
2. Buildings 226
3. Individual tangible assets (chattels) 3736
4. Animals 0
5. Uncompleted long-term property 47 724
9. Difference in valuation of purchased property 4827
B IlI. Financial investment 0
—group 0
— foreign 0
BIV. Consolidation differences positive/ negative -2 505
BV. Shares from equity method 1958
C Current assets 24 856
Cl. Inventories 13150
Cll. Long-term receivables 0
CIiL. Short-term receivables 7 689
CIv. Current liquid funds 4017
1. Cash and cash equivalents 3211
2. Bank accounts 806
3. Purchased short-term investment 0
D Accrual and deferral of assets 1353
EQUITY AND LIABILITIES 82 857
A Equity 15415
Al Capital stock 2 000
Capital stock change 9459
All Profit funds 12
Alll Retained earning 13
AlV. net profit of previous period -2024
AV. net profit without minorities 5723
1. net profit of common period. 5097
Share of profit in equivalency 626
AVI. Passive consolidation difference 0
AVII. Consolidation reserve fund 232
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B LIABILITIES 67 398
BI. Reserves 0

B Il Long-term liabilities 0

B IlI. Short-term liabilities 24 801

B IV. Bank loans 42 597
1. Long-term loans 40043

2. Short-term loans 0

3. Short term borrowings 2554

C Accrual and deferral of liabilities 44
D Minority equity 0
DI Minority capital stock 0
DIl Minority capital funds 0

D Il1. Minority profit funds incl. previous period 0

D IV. Minority P/L of common period 0
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BGS Energy Plus GROUP

CONSOLIDATED PROFIT AND LOSS STATEMENT as of June 30, 2009
(in thousands CZK)

Text 2009-06-30
I Revenues from sales 0
A Cost of good sales 0
+ Trade margins 0
Il Production 16 814
B Consumption 5964
+ Added value 10 850
C Personal costs 2948
C. 1. Labour costs 1977
C. 2. Board members compensations 133
C. 3. Social security and health insurance costs 714
C. 4. Social costs 124
D Taxes and charges 2
E Depreciations 549
Il. Receipts from sales of I and T property and material 0
F Residual value of I and T property 0
0
G Change in reserves and accrual and deferral. 0
VI.-VII. Other operation revenues 0
I1-J Other operation costs 41
* EBIT 7 310
XIV. Financial revenues 13
Q Financial costs 932
Interests thereof 858
* Consolidated profit from financial operations -919
Income tax for common activity 1358
Income tax for common activity due 1358
R Deferred tax for common activity 0
*E Consolidated profit for common activity 5033
XVI. Extra incomes 0
S Extra costs 0
XVII. Passive consolidation difference clearance 64
Active consolidation difference clearance 0
Deferred income tax 0
*E Extraordinary consolidated profit 64
kX Consol. profit for acc. period without equivalent ratio 5097
thereof: profit of common per. without minor. shares 5097
: Minority profit of common period 0
*Ek Share in equivalency 626
Hk ok EBT 7 081
ook NET PROFIT/LOSS 5723
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7 Appendices

7.1 Excerpt from the relevant register applicable to the Issuer (in Czech with translations into
Polish and English)

vy p is

z obchodniho rejstifiku, wveds=ného
Krajskym soudem v Hradeoci Kralové
oddil B, vloika 2840

Datlr rdpise: 24.=zA¥i 2008

Obchodni firms: BGE Enexrgy Plus a.a.

Sidin: Svatla nad Sazaveu, Zamacka 7, PRS0 BA? 91
Jdentifikacni fislor 280 89 BEO

- pronajem nemovitosti, bytd a nebytovych prestor bez poskytovani
Jinyeh nez =zakladnich slufeb spojenych o pronajmem

- wvyroba, obchod a sluzby neuvedené v pEilchach 1 az 3
Zivnostenského zakona

Statutdrni orgdn - pFedstavenstvo:

pfedseda predstavenstwva: Ales Radil, r.&. 730202/2970
Svétla nad Sazavou, U Stromedku 791, BSE 582 51
den vzniku funkce: 16.bfezna 2009
den wvzniku <Slenstvi v piedstavenstvu: 16 . biesna 20098

mistopfadsada pfadstavenstva: Radim Hri=za, r. 4. 771001/3003
Svétla nad Sazavou, U Stromedku 792, P3C 582 391
den wzniku funkce: 16.bfezna 2009
den vzniku clenstwi v prfedstavenstwvu: 16 bfezna 2009

&len pfedstavenstva: Ing. Jindra Radilova, r.&. T15526/4743
Praha 10, Prihonicka 217/31, p3& 100 00
den viniku clenstwl v predstavenstvu: 16.bfezna 2009

s {
T o A L A —

Elen piedstavenstva jedna za spolednosl samos Le bl .
Dnzovrdf racls:

predseda dozoréi rady: JUDr. Ing. Zdenék Radil, r.&. 750131/2973
Fraha 10, Pruhonicka 217731, PSC 100 00
den wvzniku funkee: 16.bFezna 2009
den wvzniku clenstwi v dozoréi radé: 16.bfezna 2009

Slen dozorfl rady: lng. Jaromir pPeklo, Fh.D, MBA, ©.o. 730830/3189
Praha 1, Josefov, Zatecka 16/8, PSC 110 0O
den wrniku Slenstwi v dozordi radé: 3. exvna 2009

Alam dazordéi rady: Tng. StSpén Dlsuhy, =.&. 7708230308
Praha 5, Stedulky, Velutova 2521/18, PSC 158 00
den wvzniku £lenstwi «w dozoréi radé: 3.&ervna 2009

Vypis wwhotoven: O02.08.200% I4:00:02 Srranar 152
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eddil B, wvlozka 2840
Akcie:

15 209 000 ks kmenové akcie na majitele v listinné podobé ve
jmenovité hodnoté 1,- K&

lagni kapitdl: 15 209 000,- K&
Splacenc: 100 %

Spravnost tchoto vipisu se potvrzuje

Krajsky soud v Hradei Krilovée
fisle vypisu: 1342972009

Vyhotovil: Subrteva Zuzana

'

Vpis vyhotowven:

02, 09.200% I4:00:02



I~

bGs Information Document

Foswiadcrone Humaczenie z jszyka czeskiogo 1/3

Wypis
z rejestru handlowego, prowadzonego
przcz Sad Okregowy w Hradceu
Krilové dzial B, pozycja 2840

Data wpisu: 24. wrzesnia 2008

Firma handiowa: BGS Energy Plus a.s.

Stedziba: Svétla nad Sazavou, Zamecka 7, kod poczt. 582 91
Numer identyfikacyjny: 280 89 880

Forma prawna: Spoltka akeyjna

Przedmiot d-ialalnosci:

= wynajem nieruchomosci, mieszkan i pomieszczen uzytkowych bez
Swiadezenia innych, poza podstawowymi, uslug zwigzanych z wynajmem.
- produkeja, handel i nstugi niewymienione w zalyeznikach od 1 do 3

ustawy o dziatalnosci gospodarezej

Crgan statutowy — zarzad:

prezes zarzadu: Ales Radil, nr ew, 730202/2970
Svétla nad Sazavou, U Strometku 7 91, kod poczt. 582 91
dzien powstania funkeji: 16 marca 2009

dzien powstania czlonkostwa w zarzadzie: 16 marca 2009

wiceprezes zarzadu: Radim Hruza, nr ew. 771001/3003
Svétla nad Sazavou, U Stromeéku 792 582, kod poczt. 582 01
dzien powstania funkeji: 16 marca 2009

dzien powstania czlonkestwa w zarzadzie: 16 marca 2009

czlonek zarzadu: Inz. Jindra Radilovd, nr ew. 715526/4743 /

(/)

\.\.'\-. -- :
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Poéwiadczone tfumaczenie z fezyka czeskiogo

2/3

Praga 10, Pruhonicka 217/31, kod poczt. 100 00

dzien powstania czlonkostwa w zarzgdzie: 16 marca 2009

Czlonek zarzgdu dziala w imieniu spolki samodzielnie.
Rada nadzoreza:

przewodniczacy rady nadzorezej: JUDr. inz. Zdenék Radil,
nr ew, 750131/2973

Praga 10, Prihonicki 217/31, kod poezt. 100 00

dzien powstania funkeji: 16 marca 2009

dzien powstania czlonkostwa w radzie nadzorczej: 16 marca 2009

czlonek rady nadzorczej: inz. Jaromir Peklo, Ph.D, MBA,
nr ew. 7T30830/3189

Praga 1, Josefov, Zatecks 16/8, kod poczt. 110 00

dzien powstania funkcji w radzie nadzorczej: 3 czerwea 2009

czlonek rady nadzorczej: inz. Stépian Diouhy,
nr ew, 770823/0398

Praha 5, Stodilky, Volutovi 2521/18, kod poczt. 158 00

dzien powstania czlonkostwa w radzie nadzorezej: 3 czerwea 2009

dzial B, pozyecja 2840
Akeje:

15 209 000 szt. akeji zalozycielskich na okaziciela w formie dokumentowej
0 wartosci nominalnej 1,- CZK

10/ |Fdpc
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bGS

Poswiadezone tumaczenie z jezyka creskiego 33

Kapitat zakiadow: 15 209 000,- CZK
Splacono: 100 %

Prawidlowosé tego wypisu potwierdza

Sad Okregowy w Hradeu Kralové
Nr wypisu: 13429/2009

Sporzadzil: Subrtova Zuzana
okragia piecze¢ z czeskim godiem paristwowym i napisem w otoku: Sad

Okregowy w Hradeu Kralové, nieczyteiny podpis odreczny
Wypis sporzadzono: 02.09.2009 14:00:02 Strona 2/2

Na pierwszej stronie w prawym gérmvm rogu znajdujq sie cztery znaczki
skarbowe o wartosci 2x20 i 2x50 CZK oraz okrqzla pieczec z z czeskim godlem

panstwowym i napisem w otoku: Sad Okregowy w Hradeu Kralové

Koniec Humaczenia

e e,

Y . Ja, mgr Jarostaw Radimersky - tumacz przysieghy

f /iy L [ezyka czeskiego zam.: £49-130 Tulowica,
=i e ul. Ceramiczna 1'2, wpisany na liste ttumaczy
! et e | przysiggtych Ministerstwa Sprawiedliwosel pod nr. TR/ 10705
L\ i potwicrdzam zgodnost ninigjszego Bumaczenia z preedoZonym
LN oryginatem.
Pobrano optate zgodnie z przepisami.

Nr REPERTORIUM: 465/2009.
Tumaczenia dokonano w Tulowicach, dnia 7 wrzesnia 2000 F eeemeeeeommeeee
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Translation from Crech language:
Round stzmp:
Regional Court in H-adec Kralové
4 duty stamps
Copy

Cf an entry in the Conmercial Register,
kept by the Regional Court in Hradec Kralové
Section B, filz no. 2840

[ate of tie record: 24 September 2008

Corporatz name: BGS Energy Plus a.s,

Registered O1fice: Svitla nad Sdravou, Zamecka 7, Post Code 58291
Registration number; 250 89 880

Legal form: Joint stock company

Subject of business:

- lease of real property. flats and non-risidential premises, where only the basic services connected to
the lease are provided
- production, trade and services not included in appendices 1 to 3 of Trade Aet

Authorisad representative — the Board of Directors:
The President of the Board of Divectnrs: Alef Radil, hivth nomber 7302022970
Svitla nad Sazavouw, U Stromedku 791, Fost Code 552 91
Commencement of office: 16 March 2009
Commencement of membership in the Board of Directors: 16 March 2009

The Vice President of the Board of Directors: Radim Hriza, birth number 771001/ 3003,
Svatla nad Sdzavou, U Stromedka 792, Fost Code 582 91
Commencement of office: 16 March 200y
Commencement of membership in the Board of Directors: 16 March 2009

A member of the Board of Directors: Ing. Jindra Radilova, birth number T15526/4743
Praguell, Pruhonicka 217/ 31, Post Code 100 00
Commencement of membership in the Board of Directors: 16 Marck 2009

Each member of the Board of Directors shall act independently on behall of the com pany.

The Board of Supervisors:

The Chairman of the Board of Supervisors: JUDr. Ing. Zdenék Radil, birth number 750131/ 2973
Prague 10, Fruhonicka 217/ 31, Post Code 1Ti6 00
Commencement of office: 16 March 2009
Commencement of membership in the Board of Supervisors: 16 March 2009

A member of the Board of Supervisors: Ing. Jaromir Peklo, Ph.D, MBA, birth number 730850/ 3189

Prague 1, Joscfoy, Fateeka 168, Post Code 110 00
Commencement of membership in the Board of Supervisors: 3 June 2009

A member of the Board of Supervisors: Ing. !\v'tépain Mouhy, birth number 770823/ D395
Prague 5, Stodilky, Yolutova 25217 18, Post Code 158 00
Commencement of membership in the Board of Supervisors: 3 June 2009

The copy was mede: 2 September 2009 14:00:02

159 |Page



[l o

]|

oGS

EnergyPlus

Information Document

Section B, file no 2840
Shares:
15 209 000 pieces of ordinary bearer shares im the certificated form, each of the nominal value of 1,-CZK
Registered Capital:

15 209 0 -CTK
Paid up: 100%%

This 15 a certified correct copy of an entry—--————e—ee e

Regional Court in Hradee Kralové
Number of the copy: 13429/ 2009

Mad e by: Subrtova Zuzana
Sigm ed

Found stamp; REGIONAL COURT in Hradec Kraloveé

[

The copy was made: 2 September 2009 14:00:02
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INTERPRETER'S CLAUSE

As a certified interpreter/transiator of English language, appointed by the decision of the Regional

Court in Ostrawa on 2 October 2006, ref. no. Spr 34565 / 2006, | confirm that the submitted translation
corresponds with the text of the attached document.

The interpreting/translating act is recorded in the journal under serial number 040/08
In Prerov, on 3 September 2008

Mgr. Pavlina Gregorova .-* £
Interpreter of English language 7 I S L |
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7.2 Belevant resolutions of the general meeting (in Czech with translations
into Polish and English)
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Strana prvnd,

Nz 151/2009

Stejnopis
NotaiFsky zapis
sepsany na misté samém na adrese Advokétni kancelaf Cechova 2, Prerov JUDr. Marcelou

Veherovow, notitkou v Karviné, se sidlem v Karving — Frystate, ul. FryStatska 81, dne
3.6.2009 ftfetiho dervoa roku dva tisice devét/ uvedenou notafkou.--- - -

Na 7adost Alete Radila, r.& 730202/2970, bytem Syiétld nad Sazavou, U stromeéku 791,
PSC 582 91, stainiho pfislusnika Ceské republiky. jehoz totoZnost byla zjisténa
z pfedloZengho (fednibio prilkazu, pfedsedy pfedstavenstva spoletnosti Energy produkt a.s.,
ce sidlem Svétla nad Sazavou, Zameckd 7, PSC 582 91, zapsan¢ v obchodnim rejstiiku
vedeném Krajského soudu v Hradei Kralove, oddil B, vioZka 2840-----mmnmmmmmmm e -

dostavila jsem se dne 3.6.2009 /tietiho cervna roku dva Lisice devét’ na miste samé na shora
uvedenou adresu a poddvam osvEdéeni rozhodnuti dle § %0a notaiského fadu, tj. osvédCeni
pozadovanych formalit a pravnich jednani spoletnosti ¢i jejich organii a osvédieni o obsahu:

e -—-mimofadné valné hromady spoleénosti

. —Energy produkt a.§.——- -

Na zdklad® mné piedlozenych listin v ramei pripravy této valné hromady a na witklade
mé piitomnosti pfi jejim jednani osvédéuji nie uvedené formality a pravod jednsnd
argani spoleénosti souvisejici s pijetim predméného rozhodnuti:

a) Existence spolefnosti byla oviicna = vypisu z viezky & 2840 oddilu B ohchodniho
rejstiiku vedeného u Krajskeho soudu v Hradei Kralové, o némz shora uvedeny piedseda
predstavenstva Aled Radil prohldsil, Ze neobsahuje aktudlni stav ddajd o spoleénost
zapisovanych do  obchodniho rejstiiku, kdyz doposud nejsou zapsana rozhodnutl
mimoiddné valné hromady ze dne 10.4.2009, a to; - - ---

- zvydeni zakladniho kapitalu spoleénosti 0 9.459.000,- Ké------ --
- &tépeni akcil 0 jmenovité hodnote 100.000.- K& na kmenove listinné akeie ve form na

majitele kazdé o jmenovité hodnote 0,10 Ké-- --- B
. zména obchodni firmy na: BGS Energy Plus a.s. - mmmmmm s
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Viichmi pfitomni akcionari po predloZeni wSech 200 ks (dvaceri kuso) akeli shodng
prohladuji, e s¢ vzdavaji prava ma véasné a Fidné svolini mimofidné valné hromady a
zadaji, aby mimofidnd valnd hromada probéhla dnefniho dne.

b) Pusobnost valmé hromady k phijeti pfedmémého  rozhodnui byla zjiSténa ze Stanov
spoleénosti ze dne 12.3.2009, o nich? pfedseda predstavenstva Aled Radil prohlasil, Ze jde
o aktudlni a Gplné znéni téchto dokumentd.

¢) Zpusobilost valné hromady k piijeti pfedmétného rozhodnuti byla zjidténa;---—-=---c=seneae-

- z citovaného vpisu z obchodniho rejstiiku, citovaného dplného znéni Stanov spoletnosti,
z predlozenych akeii, ze seznamu akciondfd s tim, Ze predseda pfedstavenstva Ales Radil
prohlisil, 2e obsahuje aktudlni stav akeiondfd a z mého osobniho =zjigténi, dle kterého
jsou pFitomni akciondfi, kvefi disponuji celkem 20 ks akeii (slovy: dvacet kusu) na
majitele v listinné podobeé, ve jmenovité hodnote 100,000 -Kd/akeie (slovy: stotisic korun
ceskvch), se kterymi je spojeno 20 hlasi (s kaZdou akeil o jmenovité hodnoté 100.000,-K&
(slovy: stotisic korun ¢eskych) je spojen jeden hlas), tj. 100 % hlasi. Valnd hromada je
usnifenischopnd. Rozhodny podet hlash byl zjiStén z ust, § 186 obch, zak, a2 ze Stanov
spoledniost v platnem ZnEn e s

- rozhodny podet hlasi k hlasovani o zvyieni zikladniho kapitilu byl zjidtén ze Stanov
spoleénosti a z § 186 odst. 2, 3 obch. zik. s tim, Ze je tfeba k tomuto hlasovini alespor
dvou titctin hlasi piitomnych akciondi a rovnéz k piijeti rozhodnuti o =méné Stanov je
zapotfebi dvoutfetinové vétsiny hlasu pfitomnych akeionafd. Pro rozhodnuti o imobilizaci
(dematerializaci) akcii se vyZaduje souhlas dvou tfetin hlasd pfitomnych akcionafd, U
ostatniho hlasovéni valnd hromada rozhoduje vétiinou hlast pfitomnych akcionafda, O
tomto byli akciondfi pied zahdjenim hlasovani pougeni, -« --==-=sccecessmmammmrans maans

d) Zpusobilost valné hromady k pfijeti predmétnych rozhodnuti byla rovnéZ potvizena
prohladenim pfedsedy valné hromady — Mgr. Stépana Schenka, r.¢. 721025/5701, bytem
Pierov, tf. 17, listopadu 28, tetofnmost ovéfena z pPedloZeného ob&anského prikazu,
ktery byl do funkce predsedy valné hromady zvolen spolu se zapisovatelem - AleSem
Radilem, ovéfovateli zipisu Radimem Ilrizou, JUDr. Ing Zdefkem Radilem a
skrutatorem Radimem Hriizou. Proti tomuto prohlaSeni a zvoleni nebyl vznesen Zadny
protest & ndmitka, wemmeen --

Mo zikladé shora uvedeny ch zjiSténi prohlaguji, Ze furmality a privoi jednding, k nimz
byla spoleénost €i jeji orginy povinny pfed pFijetim nidsledujicich rozhodnuti valné
hromady, byly ulinény a jsou v souladu se zikonem, zakladatelskymi dokumenty a
Stanovami spole€nosii. -
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MNa zikladé sve piitomnosti pii jednani dile o svédEuji, Ze mimofadnd valna
prijala nsneseni naslednjiciho oheahn-

1. MimoFiadnd valnd hromada rozhodla o evyieni zikladniho kapitilo spoleénosti takto:

Pred prijetim wsneseni o zvy$eni zakladnibo kapitaly spolecnosti problisili vSichni ptitomni
akciondfi, tj. Alet Radil, JUDr. Ing. Zdenék Radil a Radin Hrllza, Ze se tito v souladu s §
204a odst. 7 obch. zdkoniku vedivaji svého pfednostniho prava na upisovani akeii spolednosti
v Ronvislngt 8 ndsledigicim rovhodnntim o sv@deni zakladnibn kapitalo -

Pied pfijetim usneseni o zvyieni zakladniho kapitilu spoleénosii valnd hromada
konstatovala, Fe navrhovamé rvyieni zakladniho kapitalu deo obehodniho rejsifiku dle
rozhodnuti mimoFidni valné hromady konané dne 10.4.2009 o 9,459.000,- K¢ dosud
nebylo zapsino do obehodniho rejstFiku, kdyz dne 29.5. 2000 byl podin naveh na zapis
rozhodnuti mimofidné valné hromady ze doe 10.4.2009 do obchodniho rejstiiku
vedeném Krajskym soudem v Hradec Krilové , oddil B, viezka Z8E40.,
ZLe shora uvedeného divodu rozhodla valnd hromada o odklidaci podminee tak, Ze
nasledujici usneseni o daliim zvyieni zdkladniho kapitilu spoleénosti nabude Gfinnosti
ak okamZikem zapisu svvieni zikladmiboe kapitilu spoleénosti o 9450000, K& dle
rozhodnuti mimoiadné valné hromady ze dne 10.4.2009.

Valnd hromada pak nasledné pFijala toto usneseni o zvyieni zikladniho kapitdlo:--——-—--

Zakladni kapital spolednosti se zvyiuje o Castku 500.000,- K€ (slovy: pét sel tisic korun
deskych) e tim, Ze upisovini nad uvedenou Sdstlku se pfipoudti, aviak do maximilnd vige
10,000,000, K& (slovy: deset miliond korun Ceskych). Zakladni kapitdl se tak zvyfuje
e Gistky 11,459.000,- K¢ (slovy. jedendcl miliond Elyiista padesil devél lisic korun deskich)
na ¢astku ngjméné  11,959,000,- K& (slovy: jedendct miliond devét set padesdt devét tisic
korun &eskvch), pfidemZ o koneéné vidi zikladniho kapitilu rozhodne pfedstavenstvo
spalecnosti. Konefna veie wakladniho kapitalo nepfesihne 21 4590000 K& (zlovy: dvacet
jeden milion éryii sta padesat devét tisic korun éeskych), —

Pocéet nové upisovanyvch akcii spoleénosti éind nggmeéng S00_000 (slowy: Pét set tisic) kusi a
nejvyie 10000000 (slovy: deset miliond) kusd. O konetném podtu akcil rozhodne
pfedstavenstvo spoleénosti. Jmenovita hodnota kazdé = nowvé upisovanych akeii Sini 1,- K&
(slovy: jedna koruna Ceskd). Viechny nové upisované akeie budou kmenovymi akciemi na
majitele v listinné podobé,

Alkcionar spoleénosti se vzdali prednostniho prava na upisowvani akcii.
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Wiechny nové upisované akcie budou nabidnuty k upisu pfedem urdenym zijemctim, kiefi
budou vybrani piedstavenstvem spoleénosti tak, aby se jednalo o osoby, které jsou vhodné
z hlediska zdravého a obezietného vedeni spoleénosti. Z tohoto divodu budou vybiriny
pouzFe fywicket a pravnicke onsohy se sidlem nebo hydligém v nékrerém e sram rvoficich
Evropsky hospodafsky prostor, u nich?, s pfihlédnutim k jejich dobré povésti a dosavadnimu
vystupovani v obchodnich vztazich, 1ze mit za to, Ze jejich GGast na spoleénosti nepovede ke
zhorgeni dobrého jména spoleénosti. Daléi podminkoun je, Ze kazdy upisovatel je povinen
upsat akcie spolefnosti s emisnim kurzem v minimdini celkové vwii 100,000,- K& (slovy:
Jedno sto tisic korun éeskych). Pfedem uréeni zdjemei nesmi byt v platebni neschopnosti nebo
predluZeni ve smyslu pFislufnych pravnich pfedpisi, co? dolo#i spoletnosti Cestnym
prohladenim. Piedem urdenymi zdjemci mohou byt i akcionafi spolednosti. Pledstavenstvo
spolednosti je povinno postupovat tak, aby postup zuyiouini zdkladniho kapitalu nemaohl byt
povaZovan za vefejnou nabidku, mimo jiné nesmi nabidnout upsani akcii spoleénosti vice nei
D9 0S0DbAM, s=esssmsmmmms i - amn

Mistem pro upisovéni akcii je sidlo spoleénosti. Lhilta pro upséni akcii ini 14 pracovnich
dnid a podirek béhu éo Ihity pobz{ od dorucend ndvrhu smlouvy o Gpisu akeil jednotlivim
upisovatelim, éimZ bude zaditek 1hity upisovatelim i oznamen. Upisovini miZe zadit pfed
zipisem tohoto usneseni do obchodniho rejstiiku s tim, Ze plati  pravidla pro upisovini akeii
uvedenad v § 203 odst, 4 druha véta obchodniho zakoniku,

Piedstavenstvo se povéfuje uréenim emisniho kurzu akeii stim, Ze vyZe emisniho kurzu
upiauvunj'uh akeil Hpulm&m:iti bude pl"udﬂluvcnutvum uréena z::jm{'::m na =iklode nlis'lu.iuj{cich
kriténii: (i) cenova poptavka investord, (i) pofadavky spoleénosti ziskat dodateny kapital
upsanim akeid spolecnosti, (i) akdlni a oéekdvand situace na polskem Kapitilovém trhu a na
ostatnich zahraniénich kapitilovyeh trzich, (iv) zhodnocend moZnost ristu a rizikovych
faktord. Minimdlni vyie emisniho kurzu bude é&init 1,- K¢ (slovy: Jedna koruna Ceskd) za
jednu upizovanow akeii, tj. bude odpovidat jmenovité hodnotd jedne akeie. Emisni kurz bude
splacen v penézich. Emisni kurz musi byt pro viechny upisovatele stgjny a bude
upisovatelim oznamen predstavenstvem formou jeho uvedeni do navrhu smlouvy o Gpisu
akcii.

Upisovatelé jsou povinni splatit cely emisni Kurz upsanych akcii, tj. celé emisni aFio a
celkovou jmenovitou hodnotu upsanyeh akeil na zvladini uéet spoleénost éa. 43-
4929990267/0100, IBAN CZ4901000000434929990267, SWIFT KOMBCZPPXXX, vedeny
u Kumnercni lanka as., a W ve ThElE poo dpis akeil, =—=—sem—e—e——e—e e e e

O romie wsneseni vaind hromacdy bylo hlasovdne aflamaci. Pro priferd usnesent hlasovali
viichni pfitomni akciondfi, 1f. 100 % viech hlasi. Nikde se nezdrZel Rlasovanf a nikdo nebyl
profi. Visledek hlasovani jsem zjistila optickym pozorovdnim. Prosi vikome hlasovaciho prdava
nebply vzneseny fddné namitky. Rozhodny poder hlash je dvowrferinovd virfing ——————— -
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2. Mimofadnid valnd hromada rozhodla o imobilizaci (dematerializaci) akeii takto :--——-—--

WViechny akcie spolefnosti, které budou vydani jako hromadné listiny v disledku Stépeni
akeinl, o kteréem rozhodla mimofidna valnd hromada dne 10.4.2000 a v disledku zvviend
ziikladniho kapitdlu, o kterém rozhodla tato valna hromada, budou spoleénosti pfediny do
hromadné dschovy cennych papird u obchodnika scennymi papiry, ktery bude uréen
predstavenstvem  a ndsledné imobilizowviny (dematerializoviny) u Marodniho depozitife
cennych papirl v Polské republice (Krajowy Depozyt Papierdw Wartosciowyeh 5.A)
v souladu s polskymi pravnimi piedpisy.

O tomto usmeseni valng hromady bylo hlasovane aklamaci. Pro pFijeti usneseni hiasovali
viichni pfitomni akcionari, i, 100 % viech hlasi. Nikdo se nezdried hlasovani a nikdo nebyl
profi. Vysledek hasovand jsem zjistila optickfm pozorowdnim, Proti vwkornu Wlasovaciho preiva
nehply veneseny Fddné ramivky. Rozhodn® pocer hlas fe dventfetinnva vEfing, --——-—--——--—- -

3. MimoFidnd wvalnd hromada rozhodla o umisténi akecii kobchodovani na
neregulovaném trhu cennych papiria ,New Connect™ takto:

Viechny akeie spoleénosti, které budou vydiny jake hromadné listiny v disledku Stépeni
akeil, o kterém rozhodla mimofidnd valnd hromada dne 10.4.2009 a v disledku zvySeni
zdkladniho kapitilu, o kterém rozhodla tato valnd hromada, budou umistény k obchodovani
na neregulovaném trhu cennyeh papirl , New Connect” organizovaném Variavskou burzou
cennych papira S.A. ve VarSavé, Schvaluje se poddni Zddosti o umisténi viech akeii viydanych
spoleénosti k obehodovini na tomito trhu, —-—-=-mememsmemm s R

O tomro usneseni valné hromady bylo Masovdno aklamaci. Pro pFifeii usneseni hlasovali
vEichni pritommi akciondgri, i, 100 % viech hlast. Nikdo se nezdriel hlasovdni a nikdo nebyl
proti. Visledek hlasovdnmi jsem zjistila optickym pozorovdnim. Proti vykonu hiasovaciho prdva
nebyly vzneseny Zdaciné namitky. Rozhodny poder hlasn je dvoutfetinovd véifing, ----—-—---——- --

4. Mimoiddna valnd hromada rozhodla o zméné stanov takto:

Stanovy spoleénosti ve znénd naposledy schvileném ke dni 10.4.2009, se méni takio;==s=sszz=ae

a) Do § 13 se dopliuje tento text:
Viechny akcie spolecmosti jsou vyddny vlistinné podobé, uloZeny do hromadné uschovy
cenmyich papirii u obchodnika 5 cenmymi papiry wréenmym predsiavensivem a  imobilizovwdny
(dematerializovany) w Narodniho depozitdfe cemmich papivii v Polské republice (Kraiowy
Depozyt Papierdw Wartosciowyeh 8.4.) v sondady s polskymi pravaimi predpisy,-—----—---——--

b} Do § 14 se doplnwe tento text:

Viechny akcie spolednosti jsou obchodovatelnd na neregulovaném trhu  New Connect™
organizovaném Varsavskon burzou cennyich papirti 8.4, ve Varfave, sssssssssssssssasssssssmmemens

¢) Do § 15 se dopliuje novi odstavee 3 tohoto znéni: — —
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3. Proudely wiplaty dividend se na imobilizované akcie pohliz jako na zaknikované cenné
papiry. Lividendy budou vyplaceny prosifednicivim Narodniho depozitafe cennych papiri
v Polské republice, ktery je vyplari svim Slenitm a 1 ndsledné akeiondiiom spolednosti. ----— -

d) Do § 22 se dopliwje novy odstavec 5 tohoto znéni;s=-=--

3. Vzhledem k tomu, Ze akcie spolednosti json imobilizované, pro dcéast na valné hromadé se
urcufe rozhodny den, kterym je 7. kalenddfni den pfede dnem kondni valné hromady -=———-—-— -

¢) Do § 22 se doplfiuje novy odstavec 6 tohoto Znénii--—--—ememsememee e e e

6. Akcdondf muesi na valné hromeadé dolozii, Ze byl akciondfem spolecnosti k rozhodnému dni,
a to certifikatem (Swiadectwo depozytowe) vydanym élenem Néarodniho depozitdie cennyeh
papirie v Polské republice, kiery pra néf jako pro vlasinika cennich papiry vede driitelsky
ucet. Tyto certifikaty jsou vidavany v sowladu s podskymi prévnimi pfedpisy, —e--aememamamee .

f) V § 24 se méni odstavec 3 tak, 7€ NOVE ZNii---—mmmmrmmmmmm e e e
3. Skatdou akeil o jmenovité hodnoté 010 K& (deser haléru) je spojen 1 (jeden) hlas.
8 kaZdow akeil o jmenovité hodnaté 1,- K (fedna koruna ceskd) je spojeno 10 hlasi, -———-——--

Uvedené zmény stanov pod pismeny a), c), d) a e) nabjyvaji aéinnosti dnem provedeni
imobilizace akcii spolefnosti. -

Uwvedené zmény stanov pod pismenem b) nabyvaji G¢innosti dnem umisténi akeii spoletnosti
k obchodoviani na meregulovaném trhu . New Connect” organizovaném Variavskou burzou
cennych papin S.A. ve VarSave. e

Uvedend zména stanov pod pismenem f) nabyva udinnosti dnem zapisu zviseni
zakladniho kapitilu spolecnosti do obchodniho rejstfiku dle rozhodnuti této mimofadné
hromady pod bodem 1. tohoto notifského zdpisu wyie.

O tomto usneseni valné hromady bylo hlasovano aklamaci. Pro pFijeri wsneseni hlasovali
vEichni pFitomni akciondfi, 1f. 10 % viech hlasi. Nikdo se nezdriel hlasoveini a nikdo mebyl
proti. Visledek hlasovani jsem zjistila optickym pozorevdnim. Proti vikonu hlasovaciho prdava
nebyly vaneseny Zddné namitky, Rozhodny pocet hlasu je dvoutFetinovd ve§ing, -==-----=----x-- -

5. Mimoradna valnd hromada rozhodla o zméndch v dozoréi radé taktos-—-—-———— -
al Mimoradna valnd hromada odvolivd z funkce dlena dozoréi rady Mgr. Scrku

Hriizovou, r.¢ 796016/3013, bytem Svérld nad Sczavou, U Rybnicki 201, PSC 582 91, den
zaniku funkce 3.6.2009,

O tonito usnesent valné hromady bylo hlasovano aklamact. Pro pFijeti wsneseni hlasovali
vichni pritomni akcionari, tj. 100 % viech hlasi. Nikdo se nezdrZel hlasovdni a nikdo nebyl
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proti, Vysledek hlasovani jsem ziisuila aptickym pozarovanim. Proti vwkonu hlasovactho prava

nebwly vzneseny Zddné ndmitky. Rozhodny pocer hlasi je prostd véising hlasi prfmmn}mh
QRCTOREF T === === mmmm = mmm e e e e S

b/ Mimefdadnd valnag hromada odvoldva z funkee clena dozordi rady Evu Radilovau, r.¢,
T65910/3012, bytem Svérld nad Sdzavou, Na Bradle 1118, PSC 382 91, den zdniku funkce
3.6. 2008, —— -

O tomio usneseni valné hromady byvlo hlasovano akfamaci. Pro pFifeti usmeseni hlasovali
vilchni pfitomni akciondgri, . 1 % viech hlasu. Nikdo se nezdrZel hlasovani a nikdo nebyi
profi. Vysledek hlasovani jsem zjistila optickym pozerovdnim. Proti vikenu hlasovaciho prdva
nebwly vzneseny Zddné ndmitky. Rozhodny podet hlasi je prostd vétiina hlasu pfitomnych
akclONAFL, - e - S _

cl :'rﬁmarddmi valnd hromada voli do funkee dlena dozordt rady Ing Jaromira Peklo,
Ph.D., MBA, r.& 730830/3180m bytem Praha 1, Josefov, Zateckd 16/8 PSC 110 00, den
vaniku funkee 3, l:i B e LR -

O tamro wsneseni valné hromady bvlo Masovdne aklameael. Pro péifeti wsmesent hlasovali
viichni pFitomni akciondri, if, 100 % viech hlast, Nikdo se nezdrZel hlasovdmi a nikde netyl
prori. Visledek hlasovani jsem zjistila optickym pozaravdnim. Prati wkonu hlasovaciho prava
nebyly vzneseny Zddmé namitky. Rozhodny podet hlasi je prosta véisinag hlasi pFitommych
ARCTOREFN, ~=mmmmmm e m e e e e -

d) Mimaradnd valnd hromada voli do funkce élena dozorci rady Ing. .":répdrm DHouhého,
r.é 770823/0398, bytem Praha 3, Stodulky, Volutovea 2521/18, PSC 138 00, den vamiku funkce
3.6.2009 —ean

O tomto wsneseni valné hromady bylo hasovdano aklamaci, Pro peifeti wsweseni Wasovali
viichni pFitomni akciond?i, §f. 100 % viech hlasiu. Nikdo se nezdviel hlasovani a nikdo nebyl
proti. Visledek hlasovdni jsem zjistila optickim pozorovanim. Proti vitkonu hlasovacthe prava
nebyly vzneseny Zddwné ndmitky. Rozlrodny podet hlaswe je prosta vétiina hlasu piitamnych
akciondri, —_—

I1L.

Ma zikladé shora uvedenych zjidténi prohlaiuji,ke pfedmétni rozhodnuti
byla valnou hromadou pfijata a jejich obsah i zpusob pFijeti jsou v souladu se zdkonem i
Stanovami Spolednosti,-—-------mserrmemre e

O shora uvedeném rozhodnuti valné hromady spoleénosti Energy produkt a.s. byl
sepsdn tento notafsky zapis, predsedou valné hromady Mgr. Stépanem Schenkem pietten a
jim schvdlen, -
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Potvrzuji, Ze tento stejnopis notafského zapisu souhlasi doslovng s notafskym zipisem
sepsanym JUDr. Marcelou Veberovou, notafkou v Karviné, pod €. j. Nz 151/2009, je uréen
pro Gfastniky a byl vyhotoven dne 3.6.2009 ftfetiho éervna roku dva tisice dever'.
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Motariusz
JUDr. Marcela Veberova

Nz 15172009

Kopia

AKt notarialny

spisany w tym migjscu pod adresermn Kancelaria Adwokacka Cechova 2. Pierow preez LD, (dr nauk
prawnych) Marcele Veberova, notariusz w Karvinie, z siedziby w Karvinie - Fryétité, ul, Frvitatska
81, dnia 3.06.2009 /trzeciego czerwea dwa tysigee dziewiatego roku/ przez podana notariusz.

Ma wniosek Aleda Radila, or ew. 732022970, zamicszkalego Svétla nad Sdravou, U strome@ky
7, kod poczt. 582 91, obywatela Republiki Czeskiej, kidrepn todsamodé zostaba stwierdzona na
podstawie uregdowego dokumenty, prezesa zarzadu spilki Energy produkt a.s., # siedziba Svétla nad
Sazavon, Zamecka 7, kod pocet, 582 91, wpisanej do rejestru handlowego, prowadzonego preez Sad
Okregowy w Hradew Kralové, dzial B, pozyveja 2840

stawitam sig dnia 3.06.2009 /trzeciego czerwen dwa tysigee dziewigteps roku” na Migjsce samo pod
podany wyiej adres i wydaje poswiadezenie decyzji zgodnic 2 § $0a kodeksu notarialnego, tzn,
poswiadezenie wymaganyeh formalnodci @ erynnosci prawnych spolki czy Jjei organdw oraz
poswiadezenic treseis

nadzwyczajnego walnego rgromadeenia s palki

Energy produkt a.s.

Ma podstawie dokumentdw przediozonyeh mi w ramach preveotowania tego walnego
zgromadzenia oraz na podstawie mojej obecnodel w czasie jego pusiedzeniapoéwiadezam
wymigniong nizgj formalnosei i akty prawne organdw spotki zwiazane z prevjeciem preedmioiowe]
decyzji:

a) Istnienie spélli zostalo poswiadezone na podstawie wypisu z pozycji nr 2840 driahu B rejestru
handlowego prowadzonego preez Sad Okregowy w Hradeu Kralové, o Kidnym podany wyirej
prezes Zarzacly Aled Radil oswiadczyl, Ze mie zawiera aktualnego stanu danveh o spoice
wpisywanyeh  do rejestru handlowego,  poniewa#  dotychczas  nie 59 wpisane  decyrje
nadawyeenjnege walnego egromadzenia z dnia 10.04.2009, to macey:

podwyiszenie kapitatu zakladowego spitki o 9.459.00.- CZK

- podzial akeji o wartosei nominalnej 100.004.- CZK na akcje zalozycielskic w formie na
okaziciela kazda o wartosci nominalngj 0,10 CZK

= zmiana firmy handlowej na: BOS Energy Plus a.s.
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Wszysey obeeni akicjonarinsze po preediozeniu wszystkich 20 szt. (dwudziestu sztuk) akeji
rgodnie oswiaderaja, e zrzekaja sic prawa do zwolania nadiewverajnego zgromadzenia w
ndpowicdnim ceasie i we wladciwy  sposab i domagaja sic, zeby nadrwyczajne walne
zgromadzenie odbylo sie w dniu deisicjszym.

b) Kempetencje walnego zgromadeenia do previgeia preedmiotowe] decyzji zostaly stwierdzone na
podstawie Statutu spotki z dnia 12.03,2009, o kidrym preses zarzadu Ales Radil oswiadezyl, fe
chodzi o aktualne i pelne brzmicnic ninigjszego dokumentu.

) Zdolnose walnego zgromadzenia do przyjecia preedmintowe] decyzji zostala stwierdzona na

podstawie:

- cvtowanego wypisu 2 rejestru handlowego, cvtowanego, pemego bremienia Statutu spétki,
preediozonyeh akgii, ¢ wykazu akejonarivszy z tvm, e prezes zarzadu Aled Radil oswiadezyl, #e
eawiera aktualny stan akcjonariuszy i na podstawie mojegn osobistego stwierdzenia, zgodnie ¢
ktorym sg obecni akcjonariusze, ktdrzy dysponujy lacznie 20 szt akeji (slownie: dwadziescia
sztuk) na okaziciela w formie dokumentowe), o wartodei nominalng) 100.000,-CZK (slownie: sto
tysigcy koron czeskich). z kidrymi jest zwinzanych 20 glosow (z kazda akcjn o wartosci nominalne;
THL000,- CLK (stownie: sto tysigey koron czeskich) jest zwigzany jeden ghos), tzn. 100% glosdw.
Walne rgromadzenie jest zdolne do podejmowania decyzji. Decydujaca liczba plosiw zostala
stwierdzona na podstawic § 186 kodeksu handl. | Statutu spotki w obowiazujacym bremicniu.

- decydujaca liczba gloséw de glosowania nad podwyzszeniem kapitatu zakladowego zostala
stwierdzona na podstawie Statuty spokki | § 180 wst. 2, 3 kodeksu handl. ztvm. 2e do tego
glosowania potrzebna jest wigkszodé co najmniej dwach treecich obecnych akcjonariuszy, jak
rownie? do przyjecia decyzji o zmianie Statutu potrzebna jest wickszodé dwoch trzecich hosow
obecnyeh akejonarivszy, Do podjecia decyzii o immabilizaci (dematerializacji) akeji WYMazana
Jest zgoda wigkszodei dwdich trzecich glosow obeenych akcjonariuszy. W pozostabym glosowaniu
walne zgromadzenie decyduje wigkszodeia glosdw obecnyeh akcjonariuszy . Akcjonariusze rostali
o fym pouczeni przed rozpoczeciem glosowania.

d) Zdolnoié walnego zgromadzenin do previecia preedmiotowyeh  decyzji costala  rdwnies
potwierdzona w oswiadczeniu preewodniczgcego walnege zpromadzenia mgr. Stépina
Schenka, nr ew, 721025/5701, zamieszkalego Prerov, . 17, listopadu 28, toisamodé
poswindezona na podstawie dowodu osobistego, kiory zostal na funkcje preewodniczacego
walnego  zgromadezenia  wybrany razem  z protokolantem - Alcsem Radilem, osobami
poswiadezajgeymi protokol Radimem Hriza, JUDr. Iné, Zdeikiem Radilem i skrutatorem
Kadimem Hriza. Przeciwko temu oswiadezeniv i wyborowi nie zostal wriesiony Faden protest czy
spraeciw.

Na podstawie podanyeh wykej stwierdzen odwiadczam, ke formalnosei i ceynnogei prawne, do
ktorych spilka cry jej organy byly zobowigzane preed preyjeciem nastepujacych decvaji
walnego zgromadzenia, zostaly uczynione i sa zgodne z ustawa, dokumentami raloycielskimi i
Statutem spaolki.
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MNa podstawic swojej obecnosei w ceusiv posicdzeniapo s w iad ¢ 7 a m, ze nadrwyczajne
wilne zgromadzenie przyjelo uchwale nastepujace] tresci:

1. Madzwyczajne walne zgromadzenic zdecvdowalo o podwyszenin kapitalu sakladowego s polki
W nastepujacy sposih:

Przed przyjcciem uchwaly o podwyiszeniv kapitalu zakladoweso  spolki wszvary  obecni
akejomariusze, tzn. Alei Radil, JUDr. Inz. Zdentk Radil i Radim Hriza oéwiadezyli, ze zgodnie z
§204a ust, 7 kodeksu handl. zrzekajs sie swajepa praswa pierwsrenstwa do subshrypeji akeji spalki w
zwigrku z nastepujaca deevzia o podwyzszeniu kapitalu zakladowego.

Przed preyjeciem uchwaly o podwyiszenin kapitaty zakladowepo spilki walne zgromadzenie
stwierdzilo, ke proponowane podwyiszenie kapitalu skladowego do rejestru handlowego

." zgodnie z decvzia nadzwyczajnego walnego zgromadzenia, jakie odbvlo sie daia 10.04.2009, o
HA59.000- CZK dotychezas nie zostalo wpisane do rejestru handlvwego, gdvi dnia 29052009
rostal zlokony woiosek o wpisanie deeyzji nadewyczajocgo walncge zgromadzenia ¢ dola
T0.04.2009 do rejestru handlowegs prowadzonego prees Sad Okregowy w Hraden Krilové, deial
B, poeycjm 2840,

£ podanego wyiej powodu walne zgromadzenic zdeevdowalo o warunku oddracemjacym w o aki
sposalh, #e nastgpujgea nehwala o dalszym podwyiszenin kapitalu rakladowego spalki wejdzie w
yeie dopiero w momencie wpisania podwyiszenia kapitalu zakladowego spotki o 9.459,000.-
CZK zgodnie 2 deewzia nadewyczajnegn walnegn reromadzenia = dois 10004, 2000,

Walne  zgromadzenie  preyjelo  nastepmie  niniejsza  uchwale o podwyiszeniu kapitaly
rakladowern:

Kapitat rakladowy spilhi poliosi sie o kwolg S00000- CZEK {stownie: precset fysigey koron
czeskich) 2 tym, 7e dopuszcza sig subskrypeje powyiej podanej kwoty, jednak maksymalnie do

. wysokoser 10.00LOIN.- CLK (slownie; dziesigé milioniw koron czeskich), Kapital zakbadowy spélki
podwyzsza sig w ten sposdb z kwoty 11.459.000.- CZK (slownie: jedenascie milinniw erterysta
pigtdziesiat dziewied tysigey koron czeskich) do kwoty co najmniej 11.959.000,- CZK {stownie;
jedenascie miliondw dziewiedset pigcdziesign dziewisd twsigey bkoron czeskich), prey ezym o
ostatecznej wysokodci kapitalu zakladowego zdecyduje zarzmd spofki. Koncowa wysokodé kapitalu
zakladowego nie preekroczy 21.430.000,- CZK (stownie: dwadzivivia Jeden miliondw calerysta
piecdziesiar dziewipt tysiecy koron ceeskich).

Liczba nowo subskryhowanych akeji spiti wynosi co najmniej SO0.000 (zhownic: pigéact tysigey)
srtuk i najwyzej 10.000.000 (stownie: dziesigé miliondw) sztuk. O ostatecznej liczbie akeji 2decyduje
zarzad spolki, Warluse nominalng kazdej 2 nowo subskrybowanyeh akejn wynosi 1- CZK (slownie:
jedna koroma czeska) Wszystkie nowo subskrybowane akcje beda akcjami zatosyeielskimi na
okazicicla w formie dokumeniowe].

Akcjonariusze spotki zrezygnowali z prawa pierwszeistwa do subskrvhowania akcji.

Wszystkic mowo subskrybowane akeje zostang zoferowane do subskrvpeji okreslonym 2z piry
osobom zainteresowanym, Ktore zostang wybrane przez zarzgd spolki w taki sposob, zeby chodzito o
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osohy, ktdre sa odpowisdnie = punben widzenia zdroweoge | roziropnegy kierowania stk £ tego
powodu bedg wybicrane tylko osoby fizycene i prawne 7 siedzibg albo miejscem zamiesrkania w
kedryma 2 krajiw tworageveh Europejski Obszar Uospedarczy, co do ktoryeh, 7 uwzrglednieniem ich
dobrej opinii i dotychezasowego postgpowania w stosunkach handlowyeh, mosna przviaé, e ich
udzial w spitee nie doprowadzi do pogorszenia dobrego imienia spalki. Kolejnvm warunkiem jest, #e
kazdv subskrybent jest #obowigzany do subskeybowania akejn spatki » hursem emisyjnym w
minimalnej catkowitej wysokodei 100.000,- CZK (stownie: sto tysigey koron czeskich). Z gory
okredlone osoby zaintercsuwane nie mogs byé w  stanie niewyplacalmodei albo nadmiermego
zadiizenia w rozumieniu odpowiednich przepi sow prawnych, co udokumentuia spétee w honorowym
oiwiadezeniu. £ giry okreslonymi osobami zainteresowanymi moga by¢ takie akcjonarivsze spofki,
Zarzad spolki ma obowiazek postepowaé w ki sposih, Zeby procedura podwyEszan ia kaspigtiu
zakladowego nie mogla byé wwarzana za ofertg publiczna, miedzy innymi nie moze zaoferowasd
subskrypeji akeji spolki wicce] niz 99 geulwm,

Miejscem subskrypeji akeji jest siedziba spotki. Termin na subskrypeje akeji wynosi 14 dni robocryveh
i lermin ten biegnie od  dorecrenia projekle umowy o subskrype|l akcji pasZezegalnym
subskrybentom, poprzez co poczatek terminu zostanie takze oznajmiony subskrybentom. Subskrypeia
moie sig gaczac praed wpisaniem ninejszej uchwaly do rejestry hand lowego 7 tym, ze obowigzuja
zasady subskrypeii akcji podane w § 203 ust. 4 drugie zdanie kodeksu handlvaepo

Zarzad spotki upowainia sie do okreslenia kursu emisyinego z tym, & wysokost kirsu emisyinegn
subskrybowanych akeji spotki bedzie okredlona praez zarzgd prrede wszysikim na podstawie
nastgpujacveh kryteridw: (i) DOPNYL cennwy inwestordw, (i) wymagnnio apafki co do usyshania
dodatkowego kapitalu poprzes subskrypeje akeji spotki, (in) aktualna i oczekiwana syiuacja na
polskim rynku kapitlowym i ma poeostalyel cagranicznyeh rynkach kapitafowyeh, {iv) ocena
mozliwosei wazrostu | ezynnikow ryzvka, Minimalna wysokose kursu emisvinego hedzie wynosic | -
CZK (stownie: jedna korona czeska) za jedna subskrybowany akeje, tzn. bedzie adpowiadac wartodci
norminalne] jedng akeji. Kurs emisviny zostanie oplacony w pienigdzach. Kurs emisyiny musi by¢ taki
saimt dla wszystkich subskrybentdw i zostanie anajmiony subskrybentom przez zarzad w formie Jezo
podania w projekeie umowy o subekivpeji aikeji.

Subskrybenci maja ohowiazek oplaci¢ caly Kurs emisyjny subskrybowanych akgji, tzn. cale azio
emisyjne i calkowity warlodé nominalng subskrybowanyeh wheji na specjaline konto spalki nr 43-
4929990267/0100, IBAN CZ4901000000434929990267, SWIFT KOM BUZPPXXX, prowadzony w
banku Komeréni banka a.s., a (o w terminie przewidzianym na subskrype jg akeji,

Nad g wchwala walnego zgromadzenia glosowano preez aklamacie. Za provieciom sy
glosowali wszysey obecni akejonariusze, izn, J00% wszystkich glosow, Nike nie wstrzymal sie od
glosowania i nikt nie byl preeciw. Wynik glosowemia shwisrd=iam prees wzrekowsy ofrserwacl,
FPrzeciwka realizacii prenva glosu nie zostaly waiesione 2adne spreecivy. Decvdujgea liczha ploséw 1o
wigfszodd dwdoh trzecich,

2. Nadzwyczajne walne zgromadzenic zdeevdowalo o imm obilizacji {dematerializacji) akejo w
nastepujacy sposb:

Wszystkie akcie spotki. kidre zostang wydane jako odeinki zbisrowe w wanikn podeindu akefi, o
ktorym nadzwyczajne walne zgromadzenie zdecydowalo dnia 10.04.2000 i w wyniku podwyzszenia
kapitaly zakladewepo, o kidrm edecydowalo ninisjsee walne zrromadeenie, zoslamg przekarane
preez spdtke do zbiorowego preechowania papieriw wartosciowweh w domu maklerskim. Kty
zostanic akreslony prece soresd i onastepnie immobilizowane {zdematerializowane) w Krajowym
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Depozycie Papierow Wartodciowyeh 5.4, w Rzecrpospolitej Polskie] zgodnie = polskimi preepisami
PrAWTIYIT,

Nad tq uchwaly walnegn zgromadzenia glosowano przes aklamacie Za prayieciem wchwely
glosowali wszyscy obeeni akcjonariusze, tm. 100% wszysikich glosdw. Niki wie wstrzymal sie od
glosowanin @ nike wie bl proeciv. Winik glosowania siwierdzilam preez wzrokowg obserwacie.
Pracciwko realizacst prawa glosu nie zostaly whiesione Zadne sprzechwy. Deevdigea liczha glosdw fo
wigkszaic dwach trzecic,

3. Nadzwyczajne walne zgromadzenie zdecvdowalo o wprowadzenin akeji do obrotu na
nieregulowanym rynku papieriw wartosciowych ,New Connect™ w nastepujacy sposibh:

Wszystkie akcje spatki, ktore zostang wvdane jako odcinki zhiorowe w wyniku podzialu akcji, o
krorym zdecydowalo nadzwyvezajne walne zgromadzenic dnia 10.04.2009 § w wyniku podwyzszenia
kapitatu zakladowego, o ktérym zdecydowalo ninigjsze walne zgromadzen e, 2oslang wprowadeone
do obrotu na nieregulowanym rynke papieriw wartosciowych "New Conneet™, Organizowanym przez
Warszawska Gieldg Papierow Wartodeiowyeh 8.4, w Warszawie, Zatwierdza sie rlodenie wniosku o
wprowadzenie wszystkich akeji wydanyeh przez spitke do obrotu na tym rynku.

Naef g wefwaly walnego zeromadzenia glosowano proez akfameciy. Za provieciem uchwaty
glosowall wizyscy obecni akofomariusze, za. TO0% wizystkich glosow. Nike mie wsrrzymal sig od
glosowamia @ wikt wie byl proeciw. Winik glosowania stwierdzifam preez oworekowg ohserwacte.
Proeciwke realizacsi prowea glosw niv zostaly wiiesione 2adne sprzeciwy, Decvduigea Nezha glosiw ta
wighszosd dwdch traecich.

4. Nadzwyceajne walne zeromadzenie zdecydowalo o zmianie statutu w mastepujaey sposéh:

Statut spotki w brzmieniu ostamio zatwierdzonym w dniu 10.04.2009 zmienia si¢ w nastepujgey
sposdlb:

a) Do § 13 dodaje si¢ nastgpujacy tekst:

Wezystkie akcfe spofki sg wydane w formie dokumentowes, ziozone do zhiovowego preechowania
papierdw  wartosciowvefl wo domu maklerskim okredlomem proez zercgd 0 immobilizowane
(zedematerializawane) w Krafowym Depozycie Papierdw Wartosciowyeh 8.1, w Heeczpospolivef
Polskief zgodnie = polskimi proepisami prewmyen,

b) Do § 14 dodaje sie ninigjszy tekst:

Wszystkie akcfe spdlki sg  preedmiotem obrotw na  nieregulowamm wynku | New Conneci”
arganizawamym przez Warszawskg Gielde Papierdw Wartadciowveh 8 A, w Warszawie,

c) Do § 15 dodaje sig nowy ustep 3 0 nastepujgevm bramieniu:

i Do celiw wyplaty dvwidend akcje immobilizowane irakiuje sip jak zaksiggawane  papicry
wartosciowe,  Dywidendy zostang wyplacone za posrednictwem Krajowego Depozytn Papierdw

Wartosciowych w Reeczpospolitej Polskiej. kedry wyplaci je swoim czlonkom, a ci nastepmie
akcionariuszom spalki

d) Do § 22 dodaje sie nowy ustep 3 o nastepujgeym brzmieniu:
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3 Lo wzgledu na to, 2e akcfe spotki sy immobilizowane, do udziate w welwym zgromeadseniu okresia
sig deien cdecvdnjaeyv, kidrom jest 7 dbien kalendarzowy preed dniem  odbveia i werltego
zgromadzen ia

€} Do § 22 dodaje si¢ nowy ustep 6 o nastepujacym brzmieniu:

6. dkcfonarinsz musi na walnym zgromadzen i wdokumeniowad, 2e bl akejoncriuszem spotki w dnin
decyduigeym, o 1o za pomocg certvfikane (Swiadectwa depozviowego) wielanego preez eslomka
Krajowegn Depozvtu Papferdw Wartosciowyoh w Rze pospolite] Polskies, kidey prowadsi dia niego
dako wlasciciela papierdw wartasciowyeli rackhmel depozyiowy, Certyfikary te sg wydawane zgodnie =
podikimd przepisami praweeyo,

) W § 24 zmienia sie ustep 3 w taki sposéb, ze na nowo brzmi:

Tz kaasdy akci o wartoded mominalney 0,00 CZE (dziesieé halerzyy jext zwigzany 1 (jeden) pfos,
& kacdy akcfg o wartosci nominalnef 1.- CZK (jedna korona e=eska) Jest widgzarnvel 10 glogidw,

Zmiany statutu podane pod punktami a), ¢) d) i e) wehode w Zvcie w dniu pric prowadzenia
immobilizaci akeji spatki.

Zmiany statutu podane pod punktem b) wiehodzy w zveie w dnin wprowadzenia akeji spatki do obrot
na nieregulowanym rynku "New Connect” organizowanyin prees Warszawsky Gielda Papierdw
Wartosciowych 5.4, w Warszawie.

Zmiana statutu podana pod punktem f) wohodei w #ycie w dniu wpisania podwyiszenia kapitaty
aaktadowege spOlki do rejestru handlowego zgodnie z decvzia nin igiszean nadzwyczajnego
zgromadzenia pod punktem 1. ninicjszess akte notarialnego wyiej.

Naef rg wchwaly walnego zgromadzenia glosowano praez aklanacie. Za provieciem wchwely
glosowali wszvsey obecni akejomariusze, tzn. 100% wszysikich gloscw. Nkt mie wsiroymal sig od
glosowania | nikd mie byl precciv. Wik glosowania siwierdzilam przez worokeawg obserwacje.
Przeciwko realizacii prawa glosu nie zostady wniesione Sadne sprzeciwy. Decvelufgea liczha glosiw to
wigkszofe dwach frzecich.

5. Nadewyczajoe walne rgromadzenie edecydowals o zmianach w  radzie nadrorczej w
nastepujacy sposdh:

a) Nadzwyczane walne zgromasizenie odwoluje = fimkcii exlonke racly nadzorezef mgr. Serke
Hrizovg. nr ew. TO6076/3013, zamieszkaly Svétld nad Sézavou, U Rvbnickn 2010, kod poczi, 582 01
ezten wygaindpeia funkcii 3.06, 2009,

Nad tg wchwedg walnego sgromadzenia glosowano przez aklamacie. Za previecien wchwely
glosowali we=vsev obachi akcionariusze, izn, J00% wszystkich glosdw. Niky mie wstrzvmal sig od
glosowarria | wikt wie byl proeciw. Wik wlosowania sowderdzilam preez warokowg obserwagre,
Preeciwke realizacii prawa glosu mie zostaly waiesiome 2adne sproeciwy., Decydiigea lezha glasdw do
owykin wigkszodd glosdw obecnyveh akoonarinrzy.

b) Madowyezafne walne gromaclzenie odvwalufe = funkeis cxionka rady nexdzorczef Eve Rodilova,

neoew, TOIOIING, samiesskalg Svéila nad Sdzavon, No Brodie (18 kod poczE. 382 0 deien
wygasnipcia frnkefi 3,08 20009
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Podwiadczone fumaczenie z jezyka caeskisao 78

Nad tg wchvaly walrego zgromad=zesia glosawann proesz akiomacie, Lo prayjecien uefrwaly
glosowali wszyscy obecni akcjonariusze, = J00% wazystkich gloraw. Nikr wie wstrsvmal sig od
glasowania § nikt nie bl proeciw. Wynik glosovemia stwierdsziloam prees warokewa obserwacie,
Przecovko realizacfi prawa glosu nie zostery whEsione Zane sprzeciwy. Decydnfgea liczba glasdw io
2wkl wighszodd glosiw obecmch akejonariuszy,

) Nadowyezsajne walne zgromadzenic wyblera ma Sumkcfe czfonka rady nerczarezef ing Saromira
Peklo, PRI, MBA, nrew, 7308303459, zamicsziatego Praha 1, Josefv, Zateckd 1648, kod pocz. 110
Gk, clzaent pevestania fimkeii 306,200

Nad tg wchwaly walnego zgrovwdzenia giosowano prees aklamaciy, Za praieciem uemvaly
glosowali wszysey obseni akcjonariusze, o J00% wasyarkich wlosaw. Nike mie wstrovmal sie od
glosowanda | witt wic byl proeciw. Wynic gloiowania siwierd=ilam przez wirokowg obserwacip.
Freecivio realizacii prewa glosy nie 2osterl whizslone Zadie sprzecivy, Decyvdifgea liczha glosiw o
zwykda wighsza$é glosiw obzcnveh akgonariuszy

el Newctzwyezgine walne sgromadsenie wybizea na fimkeje czlonka rucdy nadsorezef ing Stépdna
Diavhégo, nr ew. 7704230398, ramieszkalego Praha 3, Stodidky, Volutova 2521/08 kod poczt 158
07, dzizn powstania funkefi 1.06. 2009

Nad 1q wehwalg valwego zgromadzenia glwowane proes aklamacip, Za praviecien schwaly
glosowall wizysey obecni akcionarinze, tn. 100% wszyskich glossw. Nikr mie wurrsvned sig od
glosowania § nikt wie b proeciw. Wenik glosowanin stwierdzifem proezr warokowg obserwociy,

zeciwke realizacii prawa slosu nie zostaly whiesione 2adie sprzeciwy. Decyduigees liezba plovéw to
awykia wigkszosé glosdw obecnyoh akgionariuszy,

i

Na podstawie wymienionyveh wviej stwierdeei o s wiad ¢ z a m, e preed miolowsa
decyzja zostala preyjeta preer walne zgramadeenie, a jej tresc i sposab previecia sa zeodne z
ustaws i Statutem spotki.

0 podanej wyizej decyzji walnego zgromadzenia spolki Energy produkt a.s. zostal sp sany
nitiejszy akt notanalny. przezzytany przez przewidniczicego walnego zgromadzenia mgr, S:€pam
Schenka i przee nizgo zatwicrdzony.

Poswiadezam, 2e ninigjszy egrempla-z aktu natarialnege jest dostownie zgodny z
aktem olanalnym spisanym przez JUD:. Mercele Veberova. notariusz w Karvinie, pod r,
sprawy Nz | 5172009, jest przeznaczony dla uczestnikiow i zostal sporzadeeny diia 3.06,2009
ftrzeciego czerwea dwa tysiace dziewiatego roku/.

pieczed okrggla z czeskim godlem pavistwowym i napisem w otoku o rresei- "UDr Marcela
VEBEROVA, nolariusz w Karvinie -3, niecyrziny podpis

Dokument fest swigzany 1 na osiatnief sironie opatrzony nakleikg o tresci; WD, Marcela

VEBEROV A, notariusz w Karvinie

Koniec Humaczenia
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Poswiadczone #umaczenie 2 jezyka czeskiego

g/8
S5 L 3 am,
. - .

Ja, mgr Jarostaw Radiméfsky - thimacz przysiegly

igzyka czeskiego zam.: 49-130 Tubowice, ul. Ceramiczna 112,
wpisany na liste tumaczy przysisghych Ministerstwa
Sprawiedliwosci pod nr. TR/ 107/05 potwierdzam zgodnoss
niniejszego Yumaczenia z oryginate m dokumenty,

_‘%nu optate zgodnie 2 przepisami,

Nr REPERTORIUM: 448/2009.
Ttumaczenia dokonano w Tutowicach, dnia 23 sterpnia 2009 r.
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Nz 15172009

Counterpart
of the Notarial deed

written at the very place at the address of Law office Cechova 2, Pferov by JUDr. Marcela
WVeberovd, the notary in Karvind with the registered office in Karvind — Frystit, FryStitska 81
om 3 June 2000 /the third of June in two thousand nine/ by the aforementioned notary -———-

At the request of Ales Radil, birth number 730202/2970, with the address at Svétli nad
Sazavon, U stromeckn 791, Post Code 582 91, the citizen of the Czech Republic, whose
identity was ascertained from the presented official identity card, the President of the Board
of Directors at Emergy produkt as., with the registered office in Svétld nad Sdzavou,
Fiameckd 7, Post Code 582 91, mcurde:d in the Commercial Register kept by the Regmnﬂl
Court in Hradec Krilové, section B, file 2840—-—

On 3 June 20009 /the third of June in two thousand mine/ T appeared at the very place of the
aforementioned address and [ ve rif y the decision as to sec.80a of the Code of Notarial
practice, i.e. | verify the required formal elements and legal acts of the company and the
authorized representatives thereof and the proof of the content of

Energy produkt a.s. .
L.

Based on the documents presented to me upon the preparation of this general meeting,
and based on my presence during this meeting, [ verify the hereinbelow stated formal

elements and legal acting of the corporate bodies as related to the adoption of the respective
decision:

a) Existence of the company was verified from the copy of an entry of file no. 2840 section
B in the Commercial Register kept by the Regional Court in Hradec Krilové, which was
declared by the aforementioned President of the Board of Directors, Alef Radil, mot to
contain updated information about the company which are to be recorded in the Commercial
Register, when the resolutions of the extraordinary general meeting held on 10 April 2009
fail to have been recorded therein yet; they are:

- increase of the Registered Capital of the company by 9.459 000, - C¥K——————-——-
- split of shares of the nominal value 100.000.- CZK to ordinary certificated shares for a

bearer, each of which shall have the nominal value 0,10 CZK.
- change of the company name to: BGS Energy Plus as.
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All present sharcholders, having presented all 20 pieces (twenty pieces) of shares,
declare in agreement to waive the right to convene the extraordinary general meeting
timely and duly and require to hold the extraordinary general meeting on this day.-—-----

b) The competence of the zeneral meeting to adopt the respective decision was ascertained
from the bylaws of the company adopted on 12 March 2009, which was declared by the
President of the Board of Directors to be the updated and complete version thereof, ——-—-

) The capacity of the general meeting to adopt the respective decision was ascertained:-—---

from the aforementioned copy of an entry in the Commercial Register, aforementioned
complete version of corporate bylaws, presented shares, the list of sharcholders the version
of which was declared by the President of the Board of Directors, Alef Radil, to contain
the updated number of sharcholders and as 1 personally ascertained the shareholders
present have in total 20 pes of shares (in words: twenty pieces) — certificated bearer
shares, the nominal value per each share is 100.000,-CZK (in words: one hundred thousand
Czech crowns), there are 20 votes attached to the shares ( one vote is attached to each share
of the nominal value 100.000.-CZK (in words: one hundred thousand Czech crowns) ) ie.
100% of votes. The general meeting has a gquorum. The number of voles necessary to
adopt a decision was ascertained from the provisions of sec. 186 of Commercial Code and
from the corporate bylaws as amended.

- the number of voles necessary to adopt a decision on the increase of the Registered Capital
was ascertained from the corporate bylaws and from sec. 186 par.2.3 of Commercial Code,
to decide on the same at least two-thirds of affirmative votes of shareholders present is
required as well as the adoption of the decision to alter the bylaws of the company two-
third majority affirmative votes of the shareholders present is necessary. To decide on the
immobilization (dematerialization) of shares two-third majority of voles of present
shareholders is required. Other decisions shall be adopted by a majority of voles of the
shareholders present.  Shareholders were advised on the rules of voting before the
commencement of the voting.

d) The capacity of the general meeting to adopt the respective decision was also proved by
the declaration of the Chairman of the general meeting — Mgr.Stépin Schenk, birth
number 721025/5701, with the address in Pferov, . 17 listopadu 28, the identity of whom
was verified from the presented identity card, who was elected the Chairman of the
general meeting together with the reporter — Ale$ Radil, the report verifiers Radim Hruza,
JUDr. Ing.Zdenék Radil and scrutineer Radim Hruza. No protest or objection were raised
against this declaration or election.

Based upon the aforementioned findings 1 declare that the formal elements and
legal acting which the company or the authorized representatives thereof have the duty
to perform before adoption of the following decisions of the general meeting, were
performed and are in compliance with legislation, founding documents and the
COrPorate Bylaw s, s e e e e e e e e e e e e
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Upon my presence during the meeting I ve rify that the general meeting adopted
the resolution of the following content:

1. Extraordinary general meeting decided on the increase of the Registered Capital as
follows:

Prior to the adoption of the resolution on the increase of the Registered Capital of the
company all shareholders present i.e. Aled Radil, JUDr. Ing. Zdenek Radil and Radim Hriza
declared that in compliance with sec. 204a par. 7 of Commercial Code waive their priority
right to subscription of corporate shares in relation to the following decision on the increase
of the Re gistered Capital.

The Registered Capital of the company shall be increased by S00.00,- CZK (in words: five
hundred thousand Czech crowns); the subscription of shares exceeding the stated value is
permissible, however, up to the maximum amount of 10,000.000.- CZK (in words: ten million
Czech crowns). Thus, the Registered Capital shall be increased from the amount of
11.459.000- CZK (im words: eleven million four hundred and fifty-nine thousand Czech
crowns) to the amount of at least 11,959.000,- CZK (in words: eleven million nine hundred
and fifty-nine thousand Czech crowns), where the final amount of the Registered Capital shall
be decided on by the Board of Directors of the company. The final amount of the Registered
Capital shall not exceed 21, 459.000,- CZK (in words: twenty-one million four hundred and
fifty-nine thousand Czech crowns). The subscription of shares shall be over, when the shares
of the total nominal value 10,000.000,- CZK (in words: ten million Czech crowns) have been
subscribed.

The number of new subscribed shares shall be at least 5.000.000 (in words: five million)
pieces and no more than 100000000 (in words: one hundred million) pieces. The final
number of shares shall be determined by the Board of Directors. The nominal value of each
new subscribed share shall be 0,10 CZK (in words: ten Czech halers). All new subscribed
shared shall be ordinary certificated shares for the bearer.

The shareholders waived their priority right to share subscription.

All new subscribed shares shall be offered for subscription to beforehand determined
interested persons, who shall be selected by the Board of Directors, so they are persons (o
cnarantee the sound and cautious management of the company. Therefore, only natural or
legal persons with the registered office or residence in any of the countries of European
Economic Area shall be selecied Further, their good reputation and existing acting in busingss
relations shall be considered so that their participation in the company might be supposed not
to cause impairment of corporate goodwill. Another condition 1s that each subscriber has the

duty to subscribe corporate shares with the total issuing price of at keast 100.000.- CZK (in
words: one hundred thousand Czech crowns). The interested persons determined beforehand
may not be in insolvency or overburdened with debts within the respective legislation the
proof of which be substantiated with affirmation. The interested persons determined
beforehand may even be the shareholders of the company. The Board of Directors has the
duty to apply such a procedure so that the increase of the Re gistered Capital course fail to be
deemed a tender offer; among other things the Board of Directors is prohibited to offer the
shares to be subscribed by more than 99 persons.
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The shares are to be subscribed at the registered office of the company. The period of share
subscription which shall start to run as from the draft of contract on the share subscription
delivery to individual subscribers is one month.

The Board of Directors shall be authorized to determine the issuing price of subscribed
shares. while taking into consideration the following criteria: (1) price demand of investors,
(i1} corporate requirements to obtain sufficient capital by share subscription, (1ii) current and
expected situation on Polish stock market and other foreign stock markets, (iv) evaluation of
growth opportunities and risk factors. The lowest level of the issuing price shall be 0,10 CZK
(in words: ten Czech halers) per one subscribed share, i.e. it shall correspond with the nominal
value of one share. Monetary consideration shall be required for the issuing price.—-

The subscribers have the duty to pay the whole issuing price of the subscribed shares, i.e. total
share premium and total nominal value of subscribed shares to the account no.

of the company with................................... within the period delem‘uned fnr Ihe
subscription of shares

This resolution of the general meeting was voted on by acclamation. All shareholders
present voted for the adoption of this resolution, Le. 1005 of all vores. Nobody abstained
fram vating and nobody voted against. | ascertained the result of voting by my personal
observation. No objections were raised against the performance of the voting right  To adopi
thris resolution two-third majority of affirmative vates Us required.

2. Extraordinary general meeting decided on immobilization (dematerialization) of

SHATES A5 T0]10 WS wmmnmn

All corporate shares issued as collective warrants due to share split, the decision on which
was made at the extraordinary general meeting on 10 April 2009 and due to Registered
Capital increase, which was decided on by this general meeting, shall be handed over by the
company to the collective custody of securities with a stock broker, who shall be determined
by the Board of Directors and consequently immobilized (dematerialized) at the National
Depository of Securities in Poland (Kraiowy Depozyt Papierdw Wartosciowych 5.A) in
compliance with Polish legislation.

This resolution of the general meeting was voted on by acclamation. All shareholders
present voted for the adoption of this resolution, Le. 10 of all vores. Nobody abstained
from voting and nobody voted against. [ ascertained the result of voting by my personal
observation. No objections were raised against the performance of the voting right To adopt
this resolution two-third majority of affirmative votes Us requirgd.--—--—-- === =--mmmome e ee

3. Extraordinary gene ral meeting decided on location of shares for being negotiated on
the non- regulated share market ,New Connect” as follows; —-— - mor e e oo oo

All corporate shares issued as collective warrants due to share split, the decision on which
was made during the extraordinary general meeting on 10 April 2009 and due to Registered
Capital increase, which was decided on by this general meeting, shall be located for being
negotiated on . New Connect* . the non-regulated share market, organized by the stock
exchange in Warsaw. Filing of the application to locate all the corporate shares to be
negotiated at this market has been approved of. -—
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This resolution of the general meeting was veted on by acclamation. All shareholders
present voted for the adoption af this resolution, Le. 1009 of all votes. Nobody abstained
jfrom voting and nobody voted against. I ascertained the result of voting by my personal
observation. No objections were raised against the performance of the voting right To adapt
this resolution two-third majority of afffrmative votes is reguired-—--—-——-——-———-———-——

4. Extraordinary general meeting decided on change of bylaws as follows:- —-———-—-——--
The corporate bylaws version approved of on 100 April 2009 shall be changed as follows: -—--

a) Sec.13 is supplied by the following text:
All shares of the company shall be certificated shares, deposited in the collective custody of
securities with a stock broker determined by the Board of Directors and immobilized

(dematerialized) at the National Depmffm'_u-ﬂf Securities in Poland  (Kraiowy Depozyt
.Papffr-:iw War!afrfau’}rh S.A) in cﬂnrpffanc'.e with Polish f.egfsfa!fr:-n. i

b) Sec. 14 shall be supplied by:

All shares of the company are negoviable at the non-regulated market ,New Connect™
organized by the stock exchange in Warsaw, ——- -~ mmm e

c) Sec. 15 shall be supplied with a new paragraph 3 the wording of which is as follows: -————
3. For the purposes of dividend payment the immobilized shares are considered to be booked
securities. Dividends shall be patd through National Depository of Securities in Poland
which shall pay them to its members who shall consequently pay the dividends to the company
SNArENoladers, a=emmememmmm e e e e e e e e e e e e e e e e e e e e e e e e

d) Sec. 22 is to be supplied by a new paragraph 5 the wording of which is as follows:—-———--

3. Due to the fact that the corporate shares are immobilized, the day to determine the
presence at the general meeting is 7th calendar day prior to the general meeting being held

e) Sec. 22 is to be supplied with a new paragraph 6 as follows:

. Ar the general meeting, the sharcholder has the duty to proaf to have been a shareholder
of the company by the day determined by the centificate (Swiadectwo depozytowe) issued by a
member of the National Depositary of Securities in Poland which keeps for him/ her, as the
aowner of securities, the holder’s account. These certificates are issued in compliance with
Polish legisl@tion. - oo e e e e

The aforementioned bylaws under letters a), ¢, dp and €) come into effect on the day of
corporate shares immobilization.

The aforementioned bylaws changes under the letter b) come into effect on the day on which
the shares have been localed for negotiation at the non-regulated market . New Connect”
organized by a stock exchange in Warsaw. -

This resolution of the general meeting was voted on by acclamation. All shareholders

present voted for the adoption of this resalution, Le. 1 of all votes. Nobody abstained
Jfrom voting and nobody voted against. I ascertained the result of voting by my personal
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ahservation. No objections were ralsed against the performance of the vating right To adopt
this resolution two-third majority of affirmative votes is required.-—-———-—-—-———-—m—m—-——

4. Extraordinary genmeral meeting decided om changes in the Board of Supervisors as
TV 82 mm e e e e e e e e e e e e e e e e e e e e e e e

i) Extraordinary general meeting removes Mgr. Sdrka Hrilzovd, birth no. 796016/3013,
with the address in Svéild nad Sdzavou, U Rybnickit 201, Post Code 582 91, from the office
aof a member of the Board of Supervisors, office terminated on 3June 2008, — e em oo -

This resolfution of the general meeting was voted on by acclamation. All shareholders
present voted for the adoption of this resolution, Le. 100% of all votes. Nobody abstained
from voting and mobody voted against. [ ascertained the result of voting by my personal
observation. No objections were ratsed against the performance of the voting right To adopt
this resolution a simple majority of affirmative votes of shareholders present is required.--—--

b) The extraordinary general meeting removes Eva Radilovd, birth no. 765910300 2, with
the address in Svétld nad Sdzavou, Na Bradle 1118, Post Code 382 91 from the office of a
member of the Board of Supervisors, office terminated on 3 June 2009.-—-———-———-———--

This resolution of the general meeting was vated on by acclamation. All shareholders
present voted for the adoption of this resolution, Le. 1% of all votes. Nobody abstained
from voting and nobady voted against. I ascertained the result of voting by my personal
observation. No objections were ratsed against the performance of the voting right To adopt
this resolution a simple majority of affirmative votes of shareholders present s required.--—-

c) The extraordinary general meeting appoints Ing. Jaromir Peklo, Ph.D., MBA, birth
no. 730830037 89m with the address in Prague 1, Josefov, Zateckd 1678, Post Code 110000 o
the afffice of @ member of the Board of Supervisors, the day of office commencement 3 June

S —

This resolfution of the general meeting was voted on by acclamation. All shareholders
present voted for the adoption of this resolution, Le. 1N of all votes. Nobody absiained
from vaoting and mobody voted against. | ascertained the result of voting by my personal
observation. No objections were ratsed against the performance of the voting right To adopt
this resolution a simple majority of affirmative votes of shareholders present s required.-—---

o) The extraordinary general meeting appoinis Ing. Stépin Dlowhy, birth no.
F70823/0308, with the address in Prague 5, Stodulky, Volutovd 2521/18 Post Code 158 00 to
the affice of @ member of the Board of Supervisors, the day of office commencement 3 June
2009,

This resolfution of the general meeting was voted on by acclamation. All shareholders
present voted for the adoption of this resolution, Le. 100% of all votes. Nobody abstained
from voting and mobody voted against. [ ascertained the result of voting by my personal
observation. No objections were ratsed against the performance of the voting right To adopt
this resolution a simple majority of affirmative votes of shareholders present is required —---
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I1.

Based upon the aforementioned ascertained facts [de ¢l are that the respective
decisions were adopted by the general meeting and the content as well as the method of
adoption thereof comply with law and corporate bylaws.

The aforementioned decision of the general meeting was recorded into this notarial

deed, which was read and approved of by the Chairman of the general meeting Mgr.St&pin
Schenk.
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7.3 Issuer’s Statutes effective as of the date of listing on NewConnect (in
Czech with translations into Polish and English)

BGS - 4. verze stanov po registract zvyieni zakladniho kapirdlu o 3.750.000,-K¢, po
imobilizact {dernaterializact) akcii a po vstupi na New Connect

STANOVY AKCIOVE SPOLECNOSTI
BGS Energy Plus a.s.
Cast L.
Lalozeni akciové spolecnosti a obecn:i ustanovemi

41
Lalozeni a venik akciové spole¢nosti
1. Akciova spoleénost BGS Enerzy Plus as., (dile jen .spoleénost”) byla zaloZena pod
piavodni obchodni firmou MARGERY as. jednordzové na zdkladé zakladatelské listiny (ve
smyslu ustanoveni & 172 odstavec 2, § 171 odstavec 1 a § 162 odst. 2 zdkona €. 51371991 Sh.
v platném #néni), ve formé notifského zapisu.

2. Spoleénost je zaloZzena na dobu neuréitou.

§2
Obchodni firma

1. Obchodni firma: BGS Energy Plus a.s.

§3
Sidlo spoleénosii
1. Sidlo spoleénosti: Svétla nad Saravou
44

Piedmét podniksini

Predmétem podnikani spolecnosti je:

- prondjem memovitosti, byt a nebytovych prostor s poskytovinim pouze zdkladnich
sluFeb zajistujicich fadny provor nemovitosti, byt a nebytovych prostor

- vyroba, obchod a sluZby neuvedend v piilohdch 1 aZ 3 Zivnostenského zdikona

ni jménem spoleénosti

B, L
n

Jednani a podepisov

1. Vidéi tietim osobdm a pied soudy a jinymi orginy jednd jménem spoleénostl
samostainé kazdy ¢len piedstavensiva.

2. Podepisovini za spoleénost se déje tak, Ze k vyznacené obchodni firmé spoleénosti
pipoji €len pfedstavenstva sviyj podpis.

Cast 1L
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BGS - 4. verze stanov po registraci zvyieni zdkladniho kapitdlu o 3.750.000,-K¢, po
imobilizact {dematerializaci) akcii a po vstupu na New Connect

Zakladm kapital spole¢nosti a zména jeho vyse

§6
Zakladni kapital

1. Zdkladni kapitdl spoleénosti &ini 15.209.000- K& (patndct miliont dvésté devét tisic
korun éeskych).

2. Zikladni kapitdl je rozdélen na 15.209.000 ks kmenovych akeii o jmenovité hodnoté
1.- K¢ (jedna koruna éeskd), vydanych v listinné podobé, které znéji na majitele.

3. Své vlastni akcie miZe spoleénost nabyvat nebo brit do zdstavy jen za podminek
stanovenych zdkonem.

4, Zikladni kapitdl spolecnosti byl splacen ze 100%.

§7
Podminky a postup pii zvySeni zikladniho kapitilu

1. O zvyieni nebo snifeni zdkladniho kapitdlu spoleénosti rozhoduje valnd hromada nebo
v souladu se zdkonem piedstavenstvo.

2. Zvyieni zdkladniho kapitdlu spolecnosti e uskutecnit upsdnim novych akcii, zvyienim
zdkladniho kapitdlu z viastnich zdrojd spolecnosti a kombinovanym zvyienim zdkladniho
kapitalu. Spoleénost se pfi zvyiovani zdkladniho kapitdlu fidi ustanovenimi obsaZenymi v §
202 - § 210 obchodniho zdkoniku, pfitom se postupuje podle téchto pravidel:

a) pro rozhodnuti valné hromady o zvySeni zdkladniho Kapitilu je potfebnd alespoi
dvoulfetinovd vétiina hlasi pfitomnych akciondfi, nevyZaduje-li zdkon pro uréité rozhodnuti
vyEET v EEinu;

b) v pozviance nebo ozndmeni o kondni valné hromady se uvedou kromé ndleZitosti
obsazenych v ust. § 23 odst. 3 téchto stanov i ndleZitosti obsazené v § 202 odst.2 ai 4
obchodniho zdkoniku;

¢) emisni kurs upisovanych akcii je moZno splatit pen&itym vkladem: upsat akcie
nepenéZitym vkladem je moZné jen je-li to v dileZiém zijmu spole€nosti;

d) upisovini akcii nemuiZe zafit dfive, nei usneseni valné hromady bude zapsino do
obchodniho rejstitku, ledafe byl podin ndvrh na zdpis tohoto usneseni do obchodniho
rejsifiku a upisovini akcii je vazdno na rozvazovaci podminkuw, jiZ je pravni moc rozhodnuti o
zamitmuli ndvrhu na zdpis prisluiného usneseni do obchodniho rejstiku;

¢) piednostni privo akciondf na dpis novych akcii smi byt v usneseni valné hromady
vylougeno nebo omezeno jen v dileZitém zdjmu spolecnosti;

f) do 30 dni ode dne usneseni valné hromady o zvydeni zidkladniho kapitilu podi
piedstavenstvo ndvrh na zdpis tohoto usneseni do obchodniho rejstfiku;
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@) usneseni valné hromady o zvyieni zdkladniho kapitilu vykondva pfedstavenstvo samo
mebo smluvné prosifednictvim jiné osoby;

h) po splnéni podminek stanovenych obchodnim zdkonikem, t#mito stanovami, popf.
rozhodnutim valné hromady, navrhne pfedstavenstvo zdpis nové vyse zikladniho kapitilu do
obchodniho rejstiiku. Uéinky zvyseni zdkladniho kapitilu nastivaji ode dne tohoto zapisu.

Piedstavenstvo mife za podminek stanovenych obchodnim zikonikemn a na zdklad# usneseni
valné hromady rozhodnout o zvyieni zdkladniho kapitilu upisovinim akcii nebo z vlasinich
#drojii spoleénosti s vyjimkou nerozdéleného zisku, nejvyie viak o jednu tfetinu dosavadni
vyie zdkladniho kapitilu v dobé kdy valnd hromada pfedstavensivo zvyienim zdkladniho
kapitdlu povéfila

i85
Zpusob splaceni akcii a disledky prodleni se splacenim akcii

1. Emisni kurz akcii maZe byt na zdkladé rozhodnuti valné hromady splicen jak
penéZitymi, tak nepenéZitymi vklady.

2. Upisowatel je povinen splatit cely emisni kurs jim upsanych akceii, které jsou spliceny
penéZitym vkladem, do jedmoho mésice ode dne zdpisu zvyieni zdkladniho kapitilu
v obchodnim rejstiiku. nestanovi-li valnd hromada jinak MNepenéZilé vklady musi byt splaceny
pied podanim ndvrhu ma zdpis zvySeni zikladniho kapitilu v obchodnim re jsifikuw

3. Je-li nepenéZitym vkladem :

a) vEc movitd, je upisovatel povinen pfedat pfedmél vkladu spole€nosti a zabezpegit
nabyti vlastnického prava spolecnost ke splacenému piedmétu vkladu, pied podinim nédvrhu
ma zapis #2vyieni z dkladniho kapitdlu do obchodniho rejstiiku;

b ver nemovilid je upisovaiel povinen piedat spolenosti, pied podidnim navrhu na zdpis
Zvyieni zdkladniho kapitilu do obchodniho rejsifiku, pfedmét vkladu a pisemné prohliseni
s 0fedné ovéfenym podpisem a zabezpedit nabyti wlastnického priva spoleénosti ke
splacenému piedmeét vkladu s tim, Z¢ piipadny ndvrh na vklad do Katastru ne movitosti bude
podian do 15 dnl po zdpisu zvyieni zdkladniho kapitdlu do obchodniho rejstiiku.

4. U ostatnich nepenéZitych vkladi, je vklad splacen uzavienim pisemné smlouvy o
wkladu. Je-li nepen&itym vkladem know-how, vyZaduje se ke splaceni 1 piedini
dokumentace. v niZ je know-how zachyceno. Je-li nepenézitym vkladem podnik nebo jeho
Edst, vyZaduje se ke splaceni i pfedini podniku nebo jeho édsti. O pfeddmi dokumentace, ve
které je know-how zachyceno, jakoZ i o pfeddani podniku &i jeho &dsti sepisi spoleénost a
wkladate] zdpis.

=) Nepiejde-1i na spoleénost majetkové pravo k pfedmétu nepen&Zitého vkladu, presioie
s¢ nepenéity vklad povaZuje za splaceny, je osoba kteri se k poskytnuti tohoto wkladu
Zavizala, povinna zaplatit hodnotu nepenéZitého vkladu v penézich a spoleénost je povinna
writit éto osobé nepenéZity vklad, kiery pfevzala, ledae jej byla povinna vydat oprivnéné
osobé. Plevede-1i akciondi akeie nebo zatimni listy na jiného, ruéd za splnéni 2 dvazku zaplatit
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hodnotu nepenézitého vkladu v penézich nabyvatel akcii nebo zatimnich list, nejednd-li se o
nabyti na vefejném trhu.

6. Pii poruseni povinnosti splatit emisni kurs upsanych akcii nebo jeho splatnou &ist,
Zaplati upisovatel droky z prodleni ve vy 200 p.a.

1. Jestlize upisovatel neuhradi splatnou &ist emisniho kursu upsanych akcii, vyzve jej
piedstavenstvo, aby ji splatil do 60 dnti ode dne doruéeni vyzvy. Po marném uplynuti této
Ihiity vylouéi pfedstavenstvo upisovatele ze spolefnosti a vyzve jej. aby vrdlil zatimni list
v piiméfené 1hité, kterou mu uréi. Postup pfi prohliSeni zatimniho listu nevriceného
vyloudenym akciondfem za neplatny a vydani nového zatimniho listu stanovi ust. § 177 odst.
5-7 obchodniho zikoniku. Namisto postupu podle pfedchozich vét miZe bud piedstavenstvo
podat Zalobu na splaceni emisniho kursu akcii, popfipadé jeho splainé &dsti, proti upisovaleli,
kiery je v prodleni s jeho splacenim nebo valnd hromada rozhodnout o sniZeni zdkladniho
kapitdlu upuiténim od vyddni akcii v rozsahu, vjakém jsou upisovatelé v prodleni se
splacenim jmenovité hodnoty akcii; tim peni dotéeno ustanoveni §182 odst.] pism.d)
obchodniho zdkoniku.

8. Cistka placend na splaceni emisniho kursu akcii nebo hodnota splaceného
nepenéfitého vkladu se nejprve zapoéle na emisni dZio. Pokud tato édstka nebo hodnota
nepostacuje na splaceni splainé &isti jmenovité hodnoty viech upsanych akcii, zapoéitiva se
postupné na splaceni splatné ¢dsti jmenovitych hodnot jednotlivych akcii.

§9

Podminéné zvvieni zikladniho kapitilu

Valnd hromada miZze za podminek stanovenych v § 160 obchodniho zdkoniku
rozhodnout o vyddni dluhopist, s nimiZ je spojeno privo poZadovat v jejich nomindlni
hodnoté a v dobé v nich stanovené vydini akcii spolecénosti. Valnd hromada soucasné povefi
piedstavenstvo  krozhodnuti o zvyieni zikladniho jméni spoleénosti v rozsahu priv
# dluhopisn, uplatnénych ve stanovené dobé a to v souladu s ust. § 207 obchodniho zdkoniku,

§10
Podminky a postup pii snizeni zakladniho kapitalu

1. O snizeni zdkladniho kapitdlu spoleénosti rozhoduje valnd hromada. Uginky snieni
zikladniho kapitilu, jakoZ i zména stanov v disledku rozhodnuti o sniZeni zdkladniho
kapitilu a sniZeni zikladniho kapitilu nastavaji ke dni zdpisu sniZeni zdkladniho kapitilu do
obchodniho rejstiiku.

2 V pozvince nebo ozndmeni o kondni valné hromady. kterd ma rozhodovat o sniZeni
zdkladniho kapitdlu, musi byt uvedeny kromé naleZitosti obsaZenych v €l. 14 odst. 6 téchto
stanov 67 naleZitost uvedené v § 211 odst. 1 obchodniho zdkoniku.

3. Zikladni kapitdl nelze sniZit pod &dstku 2.000.000.- K&. SniZenim zdkladniho kapitilu

se nesmi zhorsit dobytnost pohledivek véfitelt. Priva véfileln pfi sniZeni zdkladniho kapitilu
stanovi § 215, 216 a §216a odst. 4 obchodniho zikoniku.
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4. Piedstavenstvo je povinno podat do 30 dnd po usneseni valné hromady o sniZeni
zdkladniho kapitdlu ndvrh na zdpis tohoto usneseni do obchodniho rejstfiku.

5. O postupu a zptsobu sniZeni zdkladniho kapitdlu rozhodne v souladu s § 213 a ndsl.
obchodniho zdkoniku valnd hromada.

6. Moinost losovini akcii za déelem snifeni zdkladniho kapitdlu se nepfipousti.

Cist 11
Akcie a pievody akeii, hromadn: listina

§11
Alkcie spoleénosti

MNaleZitosti akeii se fidi § 155, § 156 odst. 1 obchodniho zdkoniku.

§12
Latimni listy

V pfipadé novych akcii a pfi zvySeni zdkladniho kapitilu pfedstavenstvo vydd
upisovateli zatimni list, ktery nahrazuje jim upsané a doposud zcela nesplacené akcie. Zatimni
list vyméni pfedstavenstvo za akcie po splaceni jejich celé jmenovité hodnoty.

513
Akcie spolecnosti vydané ve formé na majitele jsou neomezené pfevoditelng,

Viechny akcie spoleénosti jsou vyddny v listinné podob& ulofeny do hromadné
dschovy cennych papimi u obchodnika s cennymi papiry uréenym piedstavenstvem a
imobilizoviny (dematerializovdny) u Nirodniho depozitife cennych papimd v Polské
republice (Kraiowy Depozyt Papierdw Wartosciowych 5.A) v souladu s polskymi pravnimi
predpisy.

514

Spoleénost je oprivnéna na zikladé rozhodnuti pfedstavenstva nebo na zdkladé Fadosti
akciondfe vydat hromadnou listinu popfipadé hromadné listiny nahrazujici akeie v souladu s
ustanovenim § 5 odst. 3 zdkona & 391/1992 5Sh. o cennych papirech v platném znéni.
Akciondf mi privo na viménu hromadné listiny za jiné hromadné listiny nebo jednotlivé
akcie. Spoleénost provede vyménu a vydd akciondfi, kiery o to poiddd, nové hromadné
listiny, popfipadé jednotlivé akcie oproti pfedloZeni hromadné listiny je nahrazujici do tfi dnii
od doruéeni pisemné Zadosti akciondfe do sidla spoleénosti. Vyména bude provedena v sidle
spoletnosti, nedchodnou-1i se akeiondd a spoleénost jinak.

Viechny akcie spolecénosti jsou obchodovatelné na neregulovaném trhu | New
Connect* organizovaném VarSavskou burzou cennych papiri.

CastIV.
Priva a povinnosti akcionain
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§15
Podil na zisku

1. Akciondf md privo na podil ze zisku (dividenda), ktery valnd hromada podle vysledku
hospodafeni urcila k rozdéleni. Tento podil se uréuje pomérem jmenovité hodnoty akeii
akciondfe k jmenovité hodnoté akcii vEech akciondim.

2. Akciondf neni povinen vritit dividendu pfijatou v dobré vife,

3 Pro téely vyplaty dividend se na imobilizované akcie pohliZzi jako na zaknihované

cenné papiry. Ddividendy budou vypliceny prostiednictvimn Narodniho depozitife cennych
papiri v Polské republice, ktery je vyplati svym cleniim a ti ndsledné akciondiim spolecnosti.

§ 16
Podil na likvidaénim zastatku

Po zrufeni spolecnosti s likvidaci md akciondf pravo na podil na likvidaénim zistatku,
a to v poméru jmenovité hodmoty jeho akcii ke jmenovité hodnoté akcii vEech akcionafin.

§17

Ué¢ast na valné hromadé

1. Kazdy akciondf je oprivmén tcastnit se valné hromady, hlasovat na ni, poZadovat
vysvétleni a uplatiovat ndvrhy.

2. Hlasovaci pravo ndleZejici akcil, se fidi jeji jmenovitou hodnotou, a to tak, #e kaZdd
akcie o jmenovité hodnoté 1.- KE piedstavuje deset hlasn.

§18
Daldi priva a povinnosti akcioniie
1. Plnit akcionddi ve formé dividendy na dkor zikladniho Kapitilu, rezervniho fondu
spoleénosti nebo prostfedkd, které maji byt pouzity kdopingni rezervniho fondu, neni

piipustné.

2. Po dobu trvdni spoleénosti, ani v pfipadé jejiho zruSeni neni akciondf oprivnén
pozadovat vraceni svych majetkov ych vkladu.

3. Akciondf muze Zadat do i mésich soud. aby vyslovil neplatnost usmeseni valné
hromady, pokud je v rozporu s privoimi piedpisy, zakladatelskouw smlouvou mebo témito

stanovami.

4. Akciondf ma daldi priva a povinnosti stanovend zikonem a tdmito stanovami.

Cist V.
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Organizace spoleCnosti
§19
Orginy spolecnosti
Spoleénost ma tyto orgdny :
valnou hromadu
piedstavensvo
dozorti radu

a) Valna hromada

§20

Obecna ustanoveni

Valnd hromada je nejvySSim orginem spoleénosti, vEichni akciondfi maji privo
zicastnit se jejiho jednéni.

§21
Pusobnost valné hromady
1. Do plisobnost valné hromady nileZi :
a) rozhodovéni o zméné stanov, nejde-1i 0 zménu v disledku zvyieni zdkladniho kapitilu

piedstavenstvem podle § 210 obch. zdk., nebo zmé&nu, ke které dodlo na zdkladé jinych
pravnich skute¢ nosti,

b roghodovani o zvyseni zdkladniho kapitdlu nebo o povéfeni pfedstavensiva podle §
210 obchodniho zikoniku & o moZnosti zapofteni penéZité pohledivky vici
spoleénosti proti pohledivee na splaceni emisniho kursu,

c) rozhodnuti o sniZeni zdkladniho kapitdlu a vydani diuhopist podie § 160 obch. zdk.,

d) volba a odvoldni ¢lend piedstavenstva,

e) volba a odvolini Eleni dozoréi rady,
f) schvidleni tadné nebo mimofidné déetni zdverky a konsolidované dcetni zavérky, v

Zikonem stanovenych piipadech | mezitimni déetni zdvérky, rozhodnuti o rozdéleni
zisku nebo o ihradé zirity a stanoveni tantiém,

) rozhodovini o odméfiovéni Elent pfedstavenstva a dozoréi rady.

h) rozhodnuti o kétaci tastmickych cennych papird spolecnosti podle zvldStniho
pravoiho pfedpisu, o jejich vyfazeni z obchodovini na oficidlnim trhu, o uvedeni
ucastnickych cennych papimt na neregulovany trh, & o jJejich vyrazeni
z neregulovaného trhu,

i) rozhodnuti 0 zméné podoby a formy akcii & o jejich imobilizaci (dematerializaci),

1) rozhodnuti o zruieni spolecmosti s likvidaci, jmenovind a odvolani likvidatora, véetné
uréeni vy$e jeho odmény, schvileni ndvrhu rozdéleni likvidaéniho zistatku,

k) roghodnuti o fidzi, pfevodu jméni na jednoho akciondife nebo rozdéleni, popfipadé o

Zméné privni formy,

)] schvalovdni dispozic uvedenych v § 67a obchod. zidk. & zastaveni podniku,

m) schvdleni ovlidaci smlouvy, smlouvy o pfevodu zisku nebo smlouvy o tichém
spoledenstvi a jejich zmén,
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n) rozhodovini o dalich otdzkich, které zdkon nebo tyto stanovy do pisobnosti valné
hromady sveéfuji

2. Valnd hromada si nemitze vyhradit k rozhodovini zdleZitosti, kieré ji nesvéfuje zdkon
nebo stanovy.

. §22
Utast na valné hromadé

1. Akciondf je oprivnén dcastnit se valné hromady a hlasovat na ni. Akciondf md také
privo poZadovat a dostat na ni, v souladu se zdkonem, vysvétleni zdlkeZitosti tykajicich se
spoleénosti nebo ji ovlddané osoby, je-1i takové vysvétleni potfebné pro posowzeni pfedmétu
Jedndni valné hromady, pokud zdkon nestanovi néco jiného, Akciondd ma rovné privo
uplathovat na valné hromadé ndvrhy a protindvrhy za podminek stanovenych zikonem a
tEmito stanov ami.

V piipadech stanovenych v §180 odst.5 obchodniho zdkoniku je akciondf povinen dorugit
sviyj ndvrh nebo protindvrh nejméné 5 pracovnich dni pfed dnem kondni valné hromady na
adresu sidla spoleénosti.

2 Akciondf miZe vykondvat priva podle ust. § 22 odst 1 téchto stanov osobné, svym
statutdrnim orgdnem nebo prostfednictvim zistupce na zdkladé pisemné plné moci, udélend
pro zastupovini na valné hromadé&. Statutirni orgdn akciondfe, pravnické osoby, se prokazuje
platnym vypisem z obchodniho rejstiiku nebo z obdobné evidence pofizenym ne dfive nez |
mésic pfed datem kondni valné hromady, popf. ifedné ovéfenymi kopiemi takovych vypisi.
Kazdy z akciondfn, fyzickych osob, véemé zdstupch, je povinen prokizat svou totoZnost
obéanskym pritkazem nebo cestovnim pasem.

3. Kazdy akciondf muZe poZidat pfedstavenstvo o vydini kopie zdpisu o valné hromadé
nebo jeho édsti, o vydini vyroéni zpravy, pfipadné smlouvy o fizi, projektu rozdéleni nebo
smlouvy o rozdéleni anebo rozhodnuti o zméné privni formy spoleénosti, to vie za celou
dobu existence spoleénosti. Niklady spojené s pofizenim kopii téchto dokument a s jejich
vydinim akciondfi nese akciondf, ktery o jejich vydini poadal.

4, Valné hromady se dcasmi Clenové piedstavensiva a dozoréi rady. Jedndni valné
hromady se mohou Géastnit i dal3i osoby pozvané pfedstavenstvem za podminky, Ze tim
nebude poruSena povinnost zachovdvat mléenlivost o divérnych informacich a skuteénostech,
jejichi prozrazeni tfetim osobdim by mohlo spoleénosti zpisobit Skodu.

5. Vzhledem k tomu, e akcie spolecnosti jsou imobilizované, pro Géast na valné hromadé se
uréuje rozhodny den, kterym je 7. kalenddini den pfede dnem kondni valné hromady.

6. Akciondf musi na valné hromadé doloZit, 7e byl akcionifem spolecnosti k rozhodnému
dni, a to certifikitem (swiadectwo depozytowe) vydanym Clenem Nirodniho deporitife
cennych papird v Polské republice, ktery pro néj jako pro vlastnika cennych papimi vede
driitelsky idet. Tyto certifikity jsou vydavany v souladu s polskymi pravnimi pfedpisy.

§23
Svolani valné hromady

192 |Page



I~

Information Document

BGS - 4. verze stanov po registract ovyseni zakladniho kapitdle o 3.750.000,-KE po

imobilizact (dematerializaci) akcii a po vstupu na New Connect

1. Ridnd valnd hromada se kond nejméné jednou za rok, nejpozdéji viak do Sesti mésict
po skonéeni pfedchoziho aéetniho obdobi {). do konce éervna kaidého roku. Valnd hromada
se obvykle kond v sidle spolecnosti.

2. Valnd hromada je svolavina pfedstavenstvem spolecnosti, pokud zakon mestanovi
Jinak. Piedstavenstvo zvefejni ozndmeni o kondni fadné valné hromady nejméné tficet (30)
dni pied dnem kondni valné hromady v Obchodnim véstmiku a wvefejiuje jej rovnéz
v celostiiné distribuovaném deniku idenik.cz. ktery je publikowin na internetovych strinkich
www.idenik.cz a registrovin Ministerstvem kultury CR pod evidenénim &isiem MK CR E
15111. Mimofddnd valnd hromada je svoldvdn zpiisobem shodnym s tim, Ze lhita pro
Fvefeindm a uvefzinéni oznamend &imi 15 dni.

3 Ozndameni o kondni valné hromady musi obsahovat firmu a sidlo spole€nosti, datum,
hodinu a misto kondni valné hromady, ozmaéeni, zda se svolivd fidnd, mimofidnd nebo
nahradni valnd hromada, pofad jejiho jednini, popfipadé daldi ndleZitosti stanovené z dkonem.

§4

Rozhodoviini valné hromady a zphsob hlasovini

1. Valnd hromada je schopna se usnafet, pokud piitomni akcionddi maji akcie, jejichZ
jmenovitd hodnota pfesahuje 30 % zdkladniho kapitilu spoleénosti. Tim neni dotéeno
ustanoveni § 186¢ odst. 1 obchodniho zdk oniku.

2. Neni-li valnd hromada schopna se usndSet ani po uplynuti jedné hodiny od doby, na kiterou
byla swvolina, pak osoba povéfend fizenim valné hromady tuto skuteénost ozndmi pfitomnym
akciondiim. Ten, kdo svolal valnou hromadu, jei nebyla schopna usndSeni, svold novym
ozndmenim nihradni valnou hromadu, a to tak, aby se konala do 6 tydni ode dne, na ktery
byla svoldna puvodni valnd hromada. Ozndmeni o konéni nihradni vainé hromady musi byt
uvefejnéno nejpozdgji do 15 dnd ode dne, kdy se méla konat ptivodni valnd hromada, a Thita
uvedend v ust. § 23 odst. 2 téchto stanov se zkracuje na 15 dnir. Tato ndhradni valnd hromada
musi mit nezménény potad jedndni a je schopna se usniSet bez ohledu na ustanoveni § 24
odst.] &chto stanov,

3. Skaidou akcii o jmenovité hodnoté 1.- Ké (jedna koruna ¢eskd) je spojeno 10 (deset)
hlasa,

4. Valna hromada rozhoduje nadpolovicni vétiinou hlasu pritomnych akcionam, pokud zikon
nebo tyto stanovy nevyZaduji vétsinu jinou.

5. Hlasovani na valné hromadé se déje aklamaci, pokud jednaci fad valné hromady nestanovi
Jinak. Mé-Ti byt pofizen notifsky zdpis o rozhodnuti valné hromady, ve kterém musi byt
uvedena jména hlasujicich akciondit, je pfedsedajici valné hromady povinen fidit hlasovini
tak, aby bylo moZné o tomto hlasovind pofidit notifsky zdpis v souladu se zikonem. V
piipadé rozhodovani valné hromady o zdleZitostech dle ust. § 186 odst. 2, 3, 4, 5 obchodniho
zakoniku, zajisti pfedstavenstvo pofizeni notifského zapisu.
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6. Nejprve se hlasuje o nivrhu svolavatele valné hromady, pokud ze zdkona nevyplyvd néco
Jiného. V piipadd nepfijeti navrhu svolavatele valné hromady se pfistoupi k hlasovini o
pEipadnych navrzich a protindvrzich akciondii, a to v pofadi jejich podani.

7. Pokud ze zdikoma nevyplyvd néco jiného, miZe valnd hromada pokraéovat v jedndnd,
jestlize bylo v pribéhu séitdni hlasi dosaZeno vétSiny potiebné k rozhodnuti nebo jestliZe je
ziejmé, 7e této vétsiny nemize byt dosazeno. Uplny vysledek hlasovini se uvede v zdpise
Z jedndni valné hromady.

; 825

Rizeni valné hromady
1. Valnd hromada schvaluje sviaj jednaci fad a zvoli svého piedsedu, zapisovatele, dva
owvéfovatele zdpisu a osoby povEfené séitinim hlasn. Piedseda. a je-li to mo#né alespodi jeden
z ovéfovatel, musi byt akcionAf spoletnosti. Ke schvileni jednaciho fidu a k volbé podie
piedchozi véty tohoto ¢linku stanov je zapotfebi schvdleni nadpoloviéni véSimou hlash
piitomnych akciondt a hlasuje se aklamaci, pokud jednaci fid valné hromady nestanovi
Jinak.

2. Nemuize-li z viinych divodia piedseda valné hromady pokrafovat v jejim fizeni,
pievezme fizemd valné hromady ta osoba, kterd valnou hromadu fidila a2 do doby zvolend
piedsedy; takovi osoba fidi valnou hromadu af do okamZiku zvoleni nového piedsedy valné
hromady.

3. Predseda valné hromady nebo osoba povéfend fizenim valné hromady do doby zvoleni
piedsedy jsou povinni na valné hromadg zabezpeéit sezndmeni akciondi se vSemi ndvrhy a
protindvrhy podanymi akciondfi. Ddle jsou povinni zabezpeéit na valné hromadé poddni
vBech vysvétlend, na kterd maji akciondfi privo.

4. Vyhotoveni zdpisu o valné hromadé zabezpeéuje piedstavensivo, zipis podepisuji
zapisovatel, pfedseda valné hromady a dva ovéfovatelé.

3. Zipisy o valné hromadé spolu s ozmimenim o kondni valné hromady a seznamem

piitomnych akciondin se uschovivaji v archivu spoleénosti po celou dobu jejiho trvdni. V
pipadé likvidace spolecnosti jefté 10 let po zdniku spoleénosti.

b Piedstavenstvo

& 26
Postaveni, sloZeni a funkéni obdobi predstavenstya
1. Piedstavenstvo je statutdrnim orginem, jen? fidi cinmost spoleénosti a jednd jejim
Jménem.
2. Piedstavenstvo md ifi €leny, to neplati jde-1i o spoleénost s jedinym akciondfem.

Cleny pfedstavenstva voli a odvoldvd valnd hromada spoleénosti. Piedstavenstvo voli ze
swého sifedu pfedsedu a mistopiedsedu.
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3. Funkéni obdobi jednotlivych Elent pfedstavenstva je pét let. Opétovnd volba clent
predstavenstva je moZnd.

4. Clen predstavenstva mie ze své funkce odstoupit. Je povinen to ozndmit
predstavenstvu. Vykon funkce tohoto €lena konéi dnem, kdy odstoupeni projednalo nebo
mélo projednat pifedstavenstvo; pfedstavenstvo je povinno projednat odstoupend na nejblizéim
zaseddni poté, co se o odstoupeni dozvédélo. Jestlife clen piedstavenstva ozndmi swé
odstoupeni na zaseddni pfedstavenstva, konéi wykon jeho funkce uplynutim dvou mésicm,
nebude-1i na Zddost tohoto €lena schvdlen jiny okamZik zdniku funkce.

=N Predstavenstvo, jehoi poéet élent zvolenych valmou hromadow neklesl pod polovinu,
mize jmenov at ndhradniho clena predstavenstva do pfiStiho zaseddni valné hromady; jinak
musi byt novy élen piedstavenstva zvolen valnou hromadou do i mésich ode dne, kdy
skonéil vykon funkce stivajiciho élena pfedstavensiva.

§27
Pasobnost predstavenstva

1. Do pisobnosti pfedstavenstva ndle#i viechny zdleZitosti, které nejsou zdkonem nebo
témito stanovami vyhrazeny do plisobnosti valné hromady nebo dozoréi rady.

Predstavenstvo zejména :

a) vykondvd usneseni valné hromady, jsou-1i v souladu s privnimi pfedpisy a témito
stanov ami;
b organizuje vypracovini Géetni zdvérky a vyroéni zpravy, svolivd valnou hromadu a

predklada ji zpravy a jiné dokumenty v souladu se zdkonem a t&mito stanovami
c) vypracovivd, do tficeti dni ode dne ukonéend valné hromady, zdpis o valné hromadé,

d) stanovuje a schvaluje koncepce hmotné zainteresovanosti zaméstnanci spole€nosti,
stanov uje zasady odméfiovini éleni predstavensiva a dozordi rady ;
e) schvaluje organizacni fad spoleénosti;

f) rozhoduje o pouZiti prostiedkld z rezervniho fondu, s vijimkou pdipada, kdy takové

rozhodovani sveruje zikon valné hromads;

predklada dozoréi radé k pfezkoumdni d@etni zavérku, ndvrh na rozdéleni zisku nebo

thrady ztrity a stanoveni tantiém, k vyjadfeni zprive o podnikatelské éinnosti

spoleénosti a stavu jejtho majetku a vyroéni zpravu,

h) vykondvd jménem spolecnosti zaméstnavatelskd prdva a povinnosti vyplyvajici z
pracovné pravnich piedpisi,

i) vykondva daldi pisobnost, kterou predstavenstvu svéfuje obchadni zdkonik.

2. Predstavenstvo poskytuje dozordi radé veikerd informace, které si dozordi rada
vyiida.
3. Predstavenstvo se fidi zdsadami a pokyny schvilenymi valnon hromadoun, pokud jsou

v souladu s pravaimi pfedpisy a témito stanovami. Porugeni téchto pokyni nebo zdsad nemd
vliv na G€inky jednini clent pfedstavenstva vici tfetim osobdm.

§218
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Svoliviani zasedani predstavenstyva
1. Piedstavensivo zasedd podle potfeby.

2 Zasedini pfedstavenstva svoliva jeho pfedseda nebo pfedsedou povéfeny clen.

§29
Zasedani predstavenstya

1. O prithéhu zaseddni pfedstavenstva a o jeho rozhodnutich se pofizuji zipisy podepsané
piedsedou pfedstavenstva a zapisovatelem. V zdpisu z jednini pfedstavenstva musi byt
Jmenovité uvedeni élenové pledstavenstva, ktefi hlasovali proti jednotlivim usnesenim
piedstavenstva nebo se zdrieli hlasovini, véetné jejich pfipadného stanoviska. Predsedajici
zajisti zasldni kopii zdpisu vem Elenim piedstavenstva a dozoréi rady bez zbytegéného
odkladu po vyhotoveni zdpisu.

2 Niklady spojené se zasedinim i s dalii éinnosti pfedstavenstva nese spolecnost.

§ 30
Rozhodovini predstavenstva

1. Piedstavenstvo je zpiisobilé se usnddet jen tehdy, je-li pfitomna nadpoloviéni vétSina
jeho Eleni. Pro pfijeti usneseni pfedstavenstva je tfeba prostd vétSina hlast pfitomnych &leni
piedstavenstva. Pi rovnosti hlash je rozhodujici hlas piedsedy piedstavenstva. Pokud z téchto
stanov nevyplyvd néco jiného, hlasuje se zdvihnutim ruky.

2. WV nutnych pfipadech. které nestrpi odkladu, muZze pfedseda pfedstavenstva vyvolat
usneseni piedstavenstva per rollam za podminky, Ze s tim vSichni €lenové piedstavenstva
souhlasi, a to pisemnym (postaéi faxem nebo elekironickou podtou) € jinym dotazem u viech
¢lent predstavenstva. Takovd usneseni per rollam jsou plaind jen tehdy, jestlize bylo
hlasovini élemi piedstavenstva potvrizeno doporuéenym dopisem. faxem nebo elektronickou
postou,

3. Nevyjadii-1i se nékiery z ¢leni piedstavenstva ve Thité uréené tim, kdo usneseni per
rollam vyvolal, plati, Ze nesouhlasi. Na nejbliziim zasedini pfedstavenstva musi byl usneseni
per rollam zapsdna do zdpisu ze zaseddni. O volbé a odvoldni pfedsedy pfedstavenstva neni
moZné rozhodovat per rollam,

4. Zaseddni pfedstavenstva se miZe podle své tivahy zdcastnit i pfedseda dozordi rady
spolecnosti.

§3
Povinnost ¢lenu predstavenstva, zakaz konkurence

1. Clenové piedstavenstva jsou povinni vykondvat svou plsobnost spéé fadného

hospodife a zachovdvat midenlivost o divémych informacich a skuteénostech, jejichi
prozrazeni tfetim osobdm by mohlo zpGsobit spoleénosti Skodu.
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2. Na éleny pfedstavensiva se vztahuje zdkaz konkurence v rozsahu uvedeném v § 196
obchodniho zdkoniko.

§ 32
Odménovini ¢lena predstavenstva

1. Cleniim pfedstavenstva ndleZi odména. O odméfiovini élenli pfedstavenstva rozhoduje
valna hromada.

2. Na zikladé hospodéfskych vysledka spoleénosti mohou byt élenim piedstavenstva
vyplaceny tantiémy. O vyEi tantiém rozhoduje valnd hromada.

3 Vyplata tantiém bude provedena v nejbliziim vyplatnim terminu spoleénost po
schvdleni jejich vye valnou hromadou,

¢) Dozoréi rada

§33
Postaveni, sloZeni a funkéni obdobi dozoréi rady

1. Dozoréi rada spoleénosti dohliZi na vykon pisobnosti predstavenstva a podnikatelskou
cinnost spolecnosti. Dozordi rada md 3 Cleny, kieré voli a odvolivd valnd hromada. Clen
dozoréi rady nesmi byt zaroved €lenem pledstavenstva, prokuristou nebo osobou opravnénou
podle zdpisu v obchodnim rejsifiku jednat jménem spolecnosti.

2. Funkéni obdobi élenl dozoréi rady je pétileté. Prvni funkéni obdobi leni dozoréi
rady €ini jeden rok od vzniku spoleénosti. Funkce ¢lena doworéi rady zanikd volbou nového
Elena dozoréi rady. nejpozd&ji vEak uplynutim i mésic od skonéeni jeho funkéniho obdobi.
Opétovné zvoleni za ¢élena dowordi rady je moiné.

3. Clenové dozoréi rady mohou ze své funkce élena dozoréi rady odstoupit; jsou viak
povinni to pisemné ozndmit dozoréi radé. Vykon jejich funkce konéi dnem, kdy odstoupeni
projednala nebo méla projednat dozoréi rada. Dozoréi rada je povinna projednat odstoupeni
na nejbliziim zaseddni poté, co se o odstoupeni z funkce dovédéla. Jestlife ¢len dozordi rady
ozndmi své odstoupeni na zaseddni dozoréi rady, konéi vikon funkce uplynutim dvou mésict
po takovém ozndmeni, neschvili-li dozoréi rada na Zidost odstupujiciho élena dozoréi rady
jiny okamZik zdniku jeho funkce. Vedd-li se €len dozoréi rady funkce, popfipadé skondi-li
Jjinak vykon funkce €lena dozoréi rady, musi byt novi élenové dozoréi rady zvoleni valnou
hromadou do i mésich ode dne, kdy dand skute€nost nastala

4, Dozoréi rada, jejiz poéet €lent neklesl pod polovinu, muZe jmenovat ndhradni Eleny
do piiitiho zaseddni valné hromady.

197 |Page



I~

Information Document

BGS - 4. verze stanov po registract mwiseni zakladnihe kapitdle o 3.750.000,-KE po

imobilizaci (dematerializact) akcii a po vstupu na New Comnect

§3
Pasobnost dozoré rady

V rdmci jeji plisobnosti upravené zdkonem a témito stanovami dozordi radé, resp.
jejim Elentim piisluéi zejména :

) nahlizet do viech dokladi a z dznami tykajicich se €innosti spoleénosti,

by kontrolovat, zda jsou fidné a v souladu se skuteénosti vedeny déeini zdzmamy
spoleénosti,

cl kontrolovat, zda podnikatelskd Einnost spoleénosti s uskutediuwje v souladu
s pravnimi pfedpisy, témito stanovami a pokyny valné hromady,

dy pfezkoumivat roéni dfetni zdwérku a ndvrh na rozdéleni zisku vypracované
piedstavenstvem a piedklddat své vyjadiend valné hromadg,

el liéastnit se valné hromady a sernamovat valmou hromadu s vysledky své kontrolni
cinmosti,

f) svoldval valnou hromadu, vyZaduji-li to zdmy spoleénosti a na takto svolané valné

hromadé& navrhovat mimo jiné pfijeti pfisluinych opatfeni,

2) vyjadfovat se ke zprivé o podnikatelské Einnosti spoleénosti a stavu jejiho majetku a
piezkoumdvat vyroéni zprdvu za uplynulé déeini obdobi, Kierou pledklada
piedstavenstvo valné hromadé,

h} predkladat valné hromadé a predstavenstvu sva vyjadieni, doporuceni a navrhy v
piipadé, Ze tak stanovi zdkon nebo tyto stanovy,
zastupovat spoleénost vodi Elenim piedstavenstva v fizeni pfed soudy nebo jinymi
orzany.

§ 35
Svolavani zasedani, zasedani, rozhodovini dozoréi rady

Pro svoldvani zasedini, zasedini a rozhodovini dozoréi rady plati pfiméfeng a
obdobné ust. & 28, & 20_ & 30 téchio stanov.

§ 36

Povinmost élenii dozoréi rady, zikaz konkurence a odménovzini Eleni dozoréi rady

Clenové dozoréi rady jsou povinni vykondvat svou pisobnost s pééi fadného
hospodife a zachovivat miéenlivost o divémych informacich a skuteénostech, jejich#
prozrazeni tfetim osobdm by mohlo zpisobit spoleénosti Skodu. Podminky zdkazu
konkurence cleni dozordi rady jsou stanoveny obdobné jako podminky platné pro cleny
predstavensiva, kieré jsou definovang v § 31 odst. 2 t&chio stanov. Stejné tak pro odmédovini
¢lent dozoréi rady plati pfiméfené ust. § 32 t&chto stanov.

Cast VI
Hospodareni spolecnosti

37
Rozd élovini zisku spolecnosti

1. O rozdéleni zisku spole€nosti rozhoduje valnd hromada na navrh pfedstavenstva po
prezkoumini tohoto ndvrhw doz oréi radou.
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2. Cisty zisk spoleénosti po odeéleni éistek pfipadajicich na tvorbu rezervniho fondu se
mize pouZit k rozdéleni na :

a) tihradu ztrity z minulych let;

b dividendy a tantiémy;

cl piidély do ostatnich fondd spolecnosti, jsou-li ziizeny,

d) zvyseni zikladniho kapitilu spoleénosti a

e) na tvorbu rezervniho fondu na vlastni akcie spolecnosti nebo akeie & obchodni podil
matefské spole€nosti.

3. 0 zpusobu rozdeéleni zisku muze byt rozhodnuto také tak, Ze bude cely nebo jeho cast
pievedena ve prospéch fidici osoby, pokud spole€nost uzavie smlouvu o pievodu zisku

4. Valnd hromada muiZe dile rozhodnout, 7e se cely &isty zisk nebo jeho nerozdélend édst
pievadi na ddet nerozdélkeného zisku minulych let. Tento nerozdéleny zisk minulych let lze
pouZit stejné jako Cisty zisk.

5. Usnesenim valné hromady o vyplaté podilu ze zisku (dividendy) venikd ndrok na
vyplatu viem akciondfim k rozhodnému dni. Datum rozhodné pro vyplatu dividendy je
datum kondni valngé hromady, kterd o dividendé rozhodla

6. Dividenda je splatnd jeden mésic ode dne, kdy bylo pfijato usneseni valné hromady o
rozdéleni zisku. Zpisob vyplaty dividendy navrhne piedstavenstvo a rozhodne o ném valnd
hromada.

§ 38

Uhrada ztrity spolecnosti

1. O zplisobu dhrady pfipadné ztrity spoleénosti vzniklé v uplynulém t&etnim obdobi
rozhoduje valnd hromada

2 Pripadné zirdty. venikiE pfi hospodafeni spoleénosti, mohou byt uhrazeny nebo kryty
piedeviim z jejich rezervnich fondi, pokud to zdkon nezakaruje. Valnd hromada muze dike
rozhodnout o zplisobu dhrady zirdty

a) pouZitim nerozdélendho zisku minulych let;

b pouzitim ostatnich fondi spoleénosti, véetné kapitdlovych a emisniho 47ia nebo
c) snizenim zdkladniho Kapitdla spoleénosti.

Pofadi zphsobu dhrady ztrity neni pro valnou hromadu zdvazné.

3. Valnd hromada mize roghodnout i tak, Ze zirita nebude uhrazena a bude pievedena na

iéet neuhrazenych zirdt minulych let.

§ 3
Rezervni fond

1. Spoleénost vytvofila rezervini fond. Rezervni fond se dopliuje roénim piidélem ve
v¥3il 5 9 Cistého zisku do & doby, ne? dosdhne vyie 20 % zdkladniho kapitélu.
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2. Rewervni fond v rozsahu vytvofeném podle ust. § 39 odst.1 téchto stanov slouii pouze
k idhradé zirit spolecnosti.

3. Spoletnost vytvafi povinné rezervni fond 167 v pfipadech stanovenych v § 120 odst.3,
§ 161d odst2 a & 161f obchodniho zdkonikw, a to widy pfi sestaveni dcetni zdveérky
7 vlastnich zdroji = nerozdéleného zisku.

Spolenost pii tom postupuje podle § 161d odst. 2 a7 4 obchodniho zikoniku.

4. Rexzervni fond mize byt dile vytvifen :
a) rozhodnutim valné hromady pfi zvySoviani zikladniho kapitilu spolu s usnesenim o
zvyieni zakladniho Kapitdlu upisovinim novych akeii, a o
- pfiplatkem nad emisni kurs novych akcii nebo
- pouzitim rozdilu (nebo jeho &isti). o né&jz hodnota nepenézitého vkladu pievyiuje
Jmenovitou hodnotu akeii, jeZ maji byt upisovateli vyddny jako protiplnéni;

by rozhodnutim valné hromady o dalsim dobrovolném wytvafeni rezervniho fondu ze
zisku, pfiéemZ timio zpdsobem lze vytvofit rezervni fond aZ do vyée dvojndsobku
zikladniho kapitdlu spoleénosti;

ch rozhodnutim pfedstavenstva o pfevodu prostfedkd z jinych fondd spolecnosti, pokud
tyto nejsou Géelové vizdany, pfidem? timto zphsobem lze vytvofit rezervni fond a2 do
vy&e dvajnasobku zakladniho kapitilu spoleénosti;

dp rozhodnutinn valné hromady o sniZeni zdkladniho kapitilu za déelem pfevodu do
rezervniho fondu na dhrada budouei ztrity za podminek stanovenych v & 216a
obchodniho zdkoniku, pfidemi d&istka pfevdadénd do rezervniho fondu mesmi

piesdhnout deset procent (10%) #zdkladniho kapitilu spoleénosti; takio vytvofend ast
rezervniho fondu mize byt pouZita jen v souladu s & 216a obchodniho zdkoniku,

R
Utelové fondy
1. Spolecnost miie zfidit Géelové fondy.

2. O pouZiti déelovych fondh rorhoduje piedstavemstvo s vijimkou piipadd, kdy to
zikon svéfuje valné hromadé,

3. Fondy se zfizuji v souladu s pfisluinymi ustanovenimi obchodniho zdkoniku.
Ciist VIL
Zvlastni ustanoveni

§ 41
Dopliiovini a zmény stanoy

1. O doplfiovini azménach téchto stanov rozhoduje valna hromada.
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2, Mavrh zmén a doplnéni téchto stanov se zpracovivad s pfihlédnutim ke kogentnim
ustanovenim pravnich predpisi. mohou jej podat jak akcionafi tak &lenoveé pledstavenstva
nebo dozaréi rady.

£ Jestlize ma byt na pofadu jednani valné hromady zmé&na téchto stanov spoletnosti,
musi oznameni o jejim kondni alespoi charakterizovat podstatu navrhovanych zmén a ndvrh
zmén téchio stanov musi byt akciondfim k nahlédnuti v sidle spoletnosti ve Thig 30 dnd
pred dnem kondni prisluiné valné hromady. Akciondf md prave vyZidat si zaslini kopie
mavrhu stanov na svilj niklad a své ncbezpedi. Ma tato prava budou akciomdfi upozoméni v
pozvance na valnou hromadu nebo v ozndment o jejim Kondni.

&, Jestlize akcionaf hodla uplatnit na valné hromadé protindvrhy k navrhovanym zméndm
téchto stanov, jejichZ obsah je uveden v ozndmeni o konani valné hromady, je povinen dorugit
pisemné znéni svého névrhu spole@nosti nejméné pét pracovnich dnii ptede dnem komani
pfisluiné valné hromady. Predstavenstvo je povinno uwefejnit jeho protindvrh se svym
stanoviskem, pokud je to moZné, nejménd tfi dny pfed ozndmemym datem konini valné
hromady,

. Po schvileni zmén téchto stanov valoou hromadou zabezped{ pFedstavenstvo
zpracovini nového iplného znéni stanov spoleénosti a pedloZi je prislusnému rejstiikovEému
soudu, Zmény téchto stanov ve smyslu § 173 odst.2 obchodniho zikoniku nabyvaji udinnosti
ke dni jejich zipisu do obchodniho rejstiiku. Ostatni zmény téchto stanov nabywvaji Géinnosti
okamZikem, kdy o nich rozhodla valna hromada, pokud z rozhodnuti valné hromady o zméné
téchto stanov nebo ze zdkona neplyne, e nabyvaji uéinnosti pozdéji.

§42

Oznamovani

1. Skutetnosti, o nich? zdkon, tyto stanovy nebo usnesendi valné hromady uréi, e maji
byt zvefeinény, spoleCnost evefejini ozndmenim v Obchodnim véstniku, v v internetovém
deniku idenik.cz, ktery se nachdzi na webovych strinkdch www .idenik.cz a ma vivésni tabuli
spolednosti,

2. Pisemnosti urfené ostatnim osobam se dorucuji na jejich adresu ozndmenou spoleénost,
popf. na adresu zapsanou v obchodnim rejstiiku &1 jiné evidenei.

Cist VIIL
Favéretna ustanoveni

§43

Pokud spoleénost rozhoduje o zvyZeni nebo sniZeni zdkladniho jméni. o rozdéleni akcii. o
zméné formy nebo druhu akeii anebo o omezeni pievoditelnosti akeii na jmeno €1 jeji zméng,
nabywd zména stanov uéinnosti ke dni zdpisu téchto skuteénosti do obchodniho rejstiiku.
Ostatni zmény nabyvaji Gcinnosti okamzikem, kdy o nich rozhodla valna hromada, pokud
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STATUT SPOLKI AKCYJNEJ
BG5S Energy Plus s,

Caogse 1
Zalozenie spilki akeyjnej i postanowienia ogilne

g1
Zabozeniv i powstanic spolki akeyjng

1. Spétka akeyjna BOGS Encrgy Plus (dalej Iy lke Lspotka™) zostala zalozoma pod pierwotng firmg
handlowa MARGERY a.s. jednormzowno na podstawie aktu zalviycielskicgo (w  rozumieniu
postanawienia § 172 ustep 2, § 171 ustep 1 § 162 ust. 2 wstawy ne 513/1991

Sh. w obowigzujacym
bramieniu), w formie akt notarialmego,

= Spolka jest zalozona na czas nieokredlony,
§2
Firma handlowa
I. Firma handlowa: BGS Energy Plus as.
g3
Sicdriba spolki

I. Siedziba spilki: Swétla nad Sdzavou

§4
Preedmior deialalmosci

Fraedmiotein drialalnosci gospodarezej spolki jest:
- wyndjem nieruchomosci, mieszkan i pomieszezen udstkowveh wraz ze Swiadezeniem
wylgeenie podstawowyeh ushig zapesniajacvel odpowiednie uzyvtkowanie nieruchomosci,
miesekan i pomieszeren uzyvtkowych

- produkeja, handel i ushugi niewymienione w zaacanikach od 1 do 3 ustawy o deialalnosci
gospodarcrej

§5

Wystgpowanie i podpisywanie w imieniu spolki

. W stosunku do osob trzecich oraz preed sadami i innymi organami w imieniu spotki
wystepuje samadzielnie kazdy czlonek zarzadu.

b

Podpisywanie w imieniu spotki odhywa sie w taki sposib, ze do cznaczonej firmy handlowe;
spotki czlonek zarzadu dolacza swij podpis. ;
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Caesc 11
Kapital zakladowy spitki i zmiana jezo wysokosci

§6

Kapital zakladowy

| Kapital zakladowy spotki wynosi 15.209.000,- CZK (piemadcie milionow dwiescie dziewigé
tvsiecy koron czeskich),

2 Kapital zakladowy jest podziclony na 15209000 szt akeji zabozycielskich o wartosci
nominalme) - CZK (jedna korona czeska), wydanych w formic dokumentowe], kidre opiewaja na
okazicicla.

3. Swoje wlasne akeje spilka mode nabywad lub previmowad wozastaw wylacznie na warunkach
okreslonveh woustawie.

4. Kapital zakladowy spotki zostal oplacomy w 1009,

§7

Warunki oraz sposib postgpowania prey podwyiszaniu kapitalu zakladowego

[ O podwyEszanio lub obnizaniv kapitao zakladowego spolki decyviduje walne reromadzenic lub
roocdnie - ustowy zarzad.

2. Podwyzszenie kapitalu zakladowege spotki moima zrealizowad poprzez subskrypoje nowych
akcji, podwyiszenie kapitalu zakBadowego ze rddel whisnych spolki @ popreez lacrone podwyiszenie
kapitalu zakladowego. Przy podwyzszaniu kapitalu zakladowego spitka kieruje sie postanowieniami
zawartymi w § 202 - § 210 kodeksu handlowego, prey cavm postgpuje si¢ zgodnie z nastepujacymi
zasadami:

al do podjecia decyey walnego zgromadzenia o podwyzszeniu kapitalu zakladowego jest potrzebna
wigkszosl przynajmniej dwisch trzecich glosow obeenyeh akejanariusey, jesh ustawa nic wymaga dla
okreslone] decyvzii wy#sze) wicksmoseis

b} w zaproszeniu lub zawiadomieniu o obradach walnego zgremadzenia podaje sie. opidez danyveh
sawarlych w post. § 23 ust. 3 niniejszego statum, takze wymagane dane zawarte w § 202 ust, od 2 do 2
kodeksu handloweo;

c} kurs emisyjny subskrybowanych akcji modna oplacié za posrednictwerm whladu picniginego:
subskrvpcia akcji za posredmictwem whkladu niepieniginego jest mozliwa tvlko wiedy, jedli jest to w
istotmym interesic spotki;

d) subskrypcja akcji nie moze sie rozpocead weeesnig), zanim wchwala walnego zgromadzenia
girslanic wpisama do rejestru hand lowego. chyba #e costal rlozony waiosck o wpisanie tej uchwaty do
rejestri handlowego, & subskrypeja akcji jest zwiazana z warunkiem rozwiazmjacyim, kidrym jest

203 |[Page



[l o

oGS

EnergyPlus Information Document

Poéwistezane Humaczenia 2 jazyka czeskieqs 3/19

BGS — 4. wersja statuty po refestracii podwyzszenia kapitolu zakladowego o 3.750.000- CZK, po
immobilizacii (dematerializacii) akejl | po weficin na New Connect

uprawomocnienie sig decyzii o odrzuceniu wniosku o wpisanie danej uchwaly do rejestru
handlowego;

¢} prawo pierwszenstwa akcjonariuszy do subskeypeji nowych akeji moze bwve wouchwale walnego
sgromadzenia wykluczone lub ograniczone ty ko w istotnym inleresie spotki;

f} do 30 dni od dnig podjgeia wehwaly walnege zgromadzenia o podwyiszenin kapitaly zakladowego
zarzad zloky wniosek o wpisanie tgj uchwaly do rejestrn handlowego

2) uchwale walnego zgromadzenia o podwyiszeniu kapitalu sakladowego zarzad wykonuje sam lub
na podsiawie umowy 7a podrednictwem inng osoby;

h} po spelnieniu warunkdw okreslonych w kodeksie handlowym, ninigjszym slalucie, ewentualnie w
decyz)i walnego zgromadeenia, zarzad elozy wninsek o wpisanie nowej wysokosdci kapitah
rakladowego do rejestru handlowego, Skutki podwyiszenia kapitatu zakladowego nastepuja od dnia
dokonania tego wpisu.

Zarzad moze na warunkach okreslonych w kodeksie handlowym oraz na podstawie uchwaly walnego
rgromadeenin zadecvdowal o podwyiszeniu kapitalu zakladowego w drodze subskrypeji akeji lub
zwlasnveh zasobdw spatki, 7 wyjatkiem niepodziclonego zvsku, najwyse] jednak o jedna trzeciy
dotychczasowej wysokosci kapitalu zakladowego w okresie. pdy walne zgromadzenic upowainilo
zarzad do podwyiszenia kapitabu zakltadowego.

58

Sposib oplacenia alcji oraz konsclweneje zwloli z oplaceniem akeji

1. Kurs emisyjny akeji mode by na podstawie decyeji walnego rgromadzenia aptacony #ardwno
za posrednictwem whladdw pieniednvel. jak i niepieniganych,

2. Subskrybent jest obowigzany do oplacenia catego kursu emisyinego subskrybowanveh przez
niego akeji, ktore sq oplacane za podrednictwem wkladu pienigénego, w terminie do jednego miesinca
od dnia wpisania podwyzszenia kapimalu zakladowego do rejestru handlowego, jesli walne
zgromadzenie nie ustali inaczej. Whiady niepienigine musza by oplacone praed #lo2enicm whiosku o
wisani¢ podwyz szenia kapitalo zakBadowego do rejestru handlowego.

L} Jezeli widadem niepienieimym jest:

a) ruchaomese, subskrybent jest zobowiazany do przekazania preedmiotu wkiadu spolee i do
zabezpieczenia nabyeia prawa wlasnosci preez spolke do optaconego precdmioty whlade preed
zhoFeniem wnioskue o wpisanic podwyiszenia kapitahy zaktad owego do rejestrn handlowego;

i} reece nieruchoma, subskrybent jest cobowigzany, preed zloZeniem wniosku o wpisanie
podwyiszenia kapitalu zakladowego do rejestru handlowego, do preckazania spétce prredmiotu
whiadu oraz pisemnego oswiadezenia z wrzedowo podwiadczonym podpisem, jak rowniez do
zabezpieveenia nabyein prawa whasnosel prece spolky do oplacanege przedmiotu wkladu z tvm, #¢
ewentualny wniosek o wpis do katastru nieruchomosci zostanie slozony w terminie do 15 dni od
wpisania do rejestru handlowego podwyiszenia kapitaly zakladowego.
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4 W przypadku pozostalych whladow niepienicimych wkiad jest oplacony popreez zawarcie
pisemne) umowy o whiadzie. Jezcli whiadem niepienigzmym jest know-how, do oplacenia WYITLaga sie
inkde prckazania dokumentacii, w kidrej opisano know-how. Jezeli whhadem niepicnigznym jest
przedsigbiorstwo lub jego cz¢8¢, do oplacenia wymaga sic takze przekazania przedsigbiorstwa lub jego
cegsei. O przekazaniu dokumentacji, w ktorej opisano know-how. Jak rdwnier o przekasaniu
przedsichiorstwa lub jego czedei. spotka i osoba wnoszaca whiad sporzades protokel.

- Jesli ma spolke nie przejdzie prawo do prredmiolu whladu niepienignego, mimo ze wklad
niepieniginy uwaza sie za oplacony, osoba, kidra zobowigzala sie do przekazania tego whlady, ma
obowigzek raplacic wartosé whladu niepieniginego w pienigdzach, a spotka ma cbowigzek zwricic tej
osobie whiad niepieniginy. ktory przyieta, chyba ze byla zobowiazana do wydania go uprawnionej
osobie. Jedeli akejonariusz przeniesic akcje lub $wiadectwa tvmezasowe na innego akejomariusza, za
srealizowanie zobowigzania do zaplacenia wartogei whiadu niepienigznege w pieniadzach recry
nabywea akeji lub Swiadectw tymezasowyeh, jedli nie chodzitu o nabyeie na rvnku publicznym.

6. W razie naruszenia obowiazku oplacenia kursu emisginego subskrybowanyeh akji lub jego
czgsei podlegajyee] splacie, subskrybent zaplaci odsetki za zwhoke w wysokosci 20% .4, (rocznie),

7 Jezeli subskrybent nie pokryje podlegajacej splacie czgdei kursu emisyinego subskrybowanych
akeji. zarzad wezwie go. aby oplacit ja do 60 dni od dnia doreczenia wezwania. Po bezskutecenym
uphynigeiu tego terminu zarzad wykluczy subskrvbenta ze spotki i wezwie oo, aby w odpowiednim
lerminie.  ktory mu okresh, zwrdcil swiadectwo  tymeansowe.  Sposob postepowania  prey
uniewaznienin Swiadectwa tymezasowego niezwroconegn prece wykluczonege akejonariusza oraz
wydaniu nowego dwiadectwa tymezasowego reguluja post. § 177 ust. 5=7 kodeksy handlowegn.
Zamiast postepowania wedlug poprzednich zdan zarzad moze #loivd zazalenie na oplacenie kursu
emisyinego akgji, ewentualnic jego czedcl do raplacenia, preeciwko subshrybentowi, ktory spéinia sie
2 Jego opaceniem, lub tez walne zgromadzenic meze zadecydowaé o chnizeniu kapitalu zakfadowego
poprzez odstapienie od wydania akeji w zakresie, w ktorym subskrybenci ewlekaja z oplaceniem
nominaling) wartosei akeji; powyisze nie wphywa na postanowienie §182 wsr. 1 lit. d) koddeksu
hand lowe go.

5. kwole wydang na oplacenie kursu emisyjnego akeji lub wariodé oplaconeso whladu
niepienieznego zalicza sic najpierw na agio emisyjme. Jezeli kwota ta lub wartose nie wyslareza do
oplacenia podlegajacej splacie czgsci wartodei nominalne wszyvstkich subskrybowanych  akeji,
zaliczana  jest stopniowo na  oplacenie podlegajace splacie  czgfel  wartofei  nominalnyeh
poszezegolnyeh akeji,

59

Warunkowe podwyiszenie kapitalu zakladowego

Walne zgromadzenic moze na warunkach okreslonych w § 160 kodeksu handlowego zdecyvdowad o
wydaniu ebligacji, = ktéryvmi jest zwigzane prawo zazadania w ich warlosci n ominalnej i w okresie w
nich okreslonym wydania akcji spolki, Walne zgromadzenie upowaEni rdwnoczednie zarzad do
podigcia decyzji o podwyzszenin majatku zakladowego spotki w zakresie praw wynikajseveh =
obligacii, zgloszonych w danym czasie. zgodnic £ post. § 207 kodeksu handlowege.
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§10
Warnnki eraz sposdb postgpowania przy obnitaniu kapitalu zakladowego

1. (3 abnizeniu kapitalu zakiadowego spoltki deevduje walne zgromadzenie. Skutki obnizenia
kapitatu  zakbadowego, jak rowniez zmiana statute w owyniku decyzji o obnizeniu kapitabu
zakladowego oraz obnizenie Kapitaln rakladowego nastgpujg 7 dniem wpisania obnizenia kapitalu
rakiadowego do rejesiru handlowege,

2 W zaproszeniu lub zawiadomieniv o posiedzenio walnego sgromadzenia, ktdre ma decydowad

o obnizeniu kapitalu zakladowego, musza byé podane. oproce wymaganyech danych rawartych w art,
14 wst. 6 mimielszezo statuiu, rdwniek dane zawarte w § 21 | ust. | kodeksu handlowego.

L Kapiial zakladowy nic moie by< obnidony poniég) kwoty 20040L000,- CZK, Ohnizenie
kapitatu zakladowego nie mode pogorszyi sciggalnosci naleinosci ze strony wierzycieli. Prawa

wierzveiel przy obmizanin kapitalu zakladowego okredlaja § 215, 216 1 §216a ust. 4 kodekso
handlowego.

4. Zarzad ma obowigzek w terminie do 30 dmi od podigcia vchwale walnego gromadzenia o
obniseniu kapitatu zakladowego eloive waiosek o wpisanie e] uchwaly do rejestru handlowego.

5. () postepowaniu i sposobie obnizenia kapitahu zakladowezo decvduje zoodnic # & 213 1 nast,
kodeksu handlowegzo walne zgromadecnic,

i MNie dopuszeza sig mozliwosel losowania akeji w celu obnizenia kapitalu zakladowego.
Czese 111
Adkieje i przeniesienia akeji, odeinek zhiorowy
§11
Akeje spilki
Wymaogi dot. akeji wynikajaz § 133, 8 156 ust. | kodeksu hanelowepn.

§12
Swiadectwa tymezasowe

W przyvpadku nowych akcji oraz przy podwyviszanin kapitalu zakbadowego coregd wydape
subskrybentowi swiadectwo tvmezasowe, Kiore zastepuje subskrvbowane przez niego i dotychezas
nieoplacone w calodei akeje. Swiadectwo tymezasowe zarzad wymienia na akgje po oplaceniu calgj
ich wartosei nominalng.

§13

Akeje spotki wvdane w formie na okagiciels s preenasgalne w sposob nisograniczony.

Wazystkie akcje spolki sa wydane w formie dokumentowej, Floione Jo ebiorowego
preechowania  papierdw  wariosciowych w  domu  maklerskim  okreslonym  precz  zarzad |
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immobilizowane (zdematerializowane) w Krajowvm Depogveie Papierdw Wartosciomych S.A. w
Rzeczpospolite) Polskic] sgodnie ¢ polskimi preepisami prawnvmi.

§14

Spdthit jest uprawniona na podstawie decyzji zarzadu lub na podstawie wniosku akcjonariuszy
do wydania odcinka zhiorowego, cwentualnie odeinkdw zbiorowych zastepujacyeh akeje zgodnie z
postanowieniem § 3 ust. 3 ustawy nr 3%1/1992 Sh. o papicrach wartosciowych w obowigrujgcym
brzmieniu. Akcjonariusz ma prawe do wymiany odeinka ebicrowego na inne odcinki zhiorowe lub
poszezegilne akeje, Spolka precprowadzi wymiang | wyda akcjonariuszowi, kidry tego zazada, nowe
odeinki zhiorowe, ewentualnie posreregdlne akeje. po przedstawieniu zastepujacego je odeinka
zhiorowego do trzech dni od dorgerenia do siedziby spolki pisemnego wniosku akcjonariusza,
Wymiana zostanie preeprowadzona w siedzibie spilki. jesli akcjomarivsz i spitka nie umowia sie

ITACZE].

Wszysthie akcje spotki sa preedmiotem obrotu na nieregulowanyvm rynku MNew Connect™
organizowanvm praez Warszawska Gielde Papierdw Wartngziowyeh S AL w Warseawie.

Cagsc IV
Prawa i obowiazki akcjonarinsey

§15
Udzial w rysku

1. Akejonariusz ma prawo do udziatu wo zysku (dywidendy), kidry walne zgromadzenie
preeznaczyto do podzialu na podstawie wyniku gospodarczege. Udzial tem okredla sie poprecz
stosunek  nomimalney  wartoser  akepi akejonariusza  do nominalng] wartodei  akeji wsevstkich
akcjonariuszy,

2 Akejonanusz nie jest zobowigzany do zwrotu dywidendy prevjete) w dobre) wierze,

1 Do celivw wwplaty dywidend akcje immobilizowane trakiuje sie jak zaksiegowane papicry
warlosciowe, Dywidendy zostang wyplaicone za posrednictwem Krajowezs Deporyti Papiendw
WartoSciowych w Rzeczpospolite) Polskie), kidry wyplaci je swoim czlonkom, a ci nastgpnic
akcjonariuszom spolki.

§16
Udzial w masie likwidacyjnej
Po rozwiazaniu spolki z likwidacja akcjonariusz ma prawo do udsatu w masie likwidacyjnej,

a 1o w stosunku mominalne) wariosel jego akeji do nominalne) wartodci akeji wazystkich
akejonariuszy.

207 |[Page



[l o

oGS

EnergyPlus Information Document

Poéwiadczone tiumaczenie z jezyka czeskisan 719

RGS — A wersfa staute po refestraci podvwydssenia Kaplialy sakledowega o 3750000, CZK po
immobifizacii idematerializacii) akefi | po weisciu na New Conrect

g§17
Udzial w walnym zgromsadzeniu

. Kakdy akejonariusz jest uprawniony do vezestniczenia w walnym zgromadzeniu, glosowania
na nim, #gdania wyjasnien i zghiscania wnioskiw,

2. Prawwe do glosowania, preyslugujace 2 akeji. zale?y od jej wartosei nominalne) w taki sposoh,
ze hazda akeja o wartodei nominalng) 1.- CZK stanowi dziesige glosow,

§13

Dhalsze prawa i obowiazki akcjonariuszy

l. Swiadczenie na rzecy akcjonarivsza w formie dywidendy kosztem kapitatu zaktadowego,
funduszu rezerwowego spalki lub Srodkow, kidre maja bye wykorzystane do vzupelnienia funduszu
rezerwowegn, jest niedopuszezalne.

2. Prrer okres trwania spolki ani w przyvpadku jej rozwiazania akcjonariusz nie jest uprawniony
do fadania zwrotu swoich whladdw majatkowsych.

1. Akcjonariusz more rwrdcié sie do wreech miesigey do sadu, aby oglosit niewainost uchwaly
walnego zeromadzen ia, jedeli jest spreccena 2 praepisami prawa. umows =slodycielsky Tub ninigjszym
statutenmn.

4 Akcjonariusz ma dalsze prawa i obowiazki okreslone w ustawie i w ninigjszym statucie.

Cogsc ¥V
Orpanizacja spotki

g19
Ovgany spolki
Spolka ma nastgpujace organy:

walng zgromadzenie
zarzyd

rade nadzorczy

a) Walne rgromadzenic

§20

Fostanowicnia ogolne

Walne rgromadzenie jest najwyzszym organem spélki, wizyscy akcjonariusze majy prawo
uczestmictwa w jego obradach.
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§21
Kom petencje walnego rgromadzenia

I, Do kompetenci walnego zgromadzenia nalezy:

a) decyclowanie o zmianie statutu, jesli nie chodzi o zmiang w winiku podwyzszenia kapitatu
eakladowego preez zarzad zgodnie 2 § 210 kodeksu handl. albo o zmiang, do kidrej doszio na
padstawie innych faktow prawnych,

b) decydowanie o podwyeszenin kapitalu zakfadowego lub o upowamienin zarzadu spodnie = §
210 kodeksu handlowezo czy o mozliwoser zaliczenia naleinodei pienigzng) wobec spatki w
stosunku do naleznosci dotvezacej oplacenia kursu emisyjnego.

c) decydowanie o obnizeniu kapitatly zaktadowego i wydaniu obligacji zeodnie 7 § 160 kodeksu
handl.,

d) wybier 1 odwolanie czlonkow zarzgdu,

€) wyhor | odwolanie cztonkiw rady nadzorezej,

f) zatwicrdzenie zwyvczajnegn Iub nadzwyczajnego bilansu ksiggowepo | skonsalidowanego

bilansu ksigzowego. w przypadkach okreslonych w ustawie takie srddokresowego bilansu
ksiggowego, decydowanie o podeziale zyvsku lub o pokryeiu stracy i okresleniu tantiem,

£ decydowanie o wynagrodzeniach cetonkow zarzgdu i rady nadzorcee;,

hi) decydowanie o notowaniach udzialowych papierdw  wartodciowyeh  spotki zgodnic 2
odrebnym  przepisem prawnym. o ich wykluczenin 2 obrotn ma mvnku ofigjalnym, o
wprowadzeniu udzialowych papierow wartosciowych na rvmek nicregulowany. czy o ich
wykluezeniu z rynku nieregulowanego_

1) decyeja o amianie postaci i formy akeji czy o ich immaobilizacji (dematerializacji),

il decydowanie o roawiazaniu spidki z likwidagig, misnowaniv i odwohewanin likwidatora,
wiacenie z okresleniem wysokoded jego wynagrodzenia, zatwierdzenie projektu podziatu masy
likwidacyjng],

k) decydowanie o fuzji, przenicsicniv majatku na jednego akejonarivsza lub o podziale,
ewentualnie o zmianie formy prawnej,

) zatwierdzane dyspozye)i podanych w § 67a kodeksu handl, lub zasiawienie przedsiebiostwa,

m}) zatwierdzanie  umowy  podporzgdkowania  (migdsy  podmiorers  dominuigcym

podperzgdkowanns), umowy o preeniesieniv zysku lub umowsy o cichym wspalniclwie oraz
ich zrnian.

nj decydowanie o dalseyeh kwestiach, kidre ustawa lub minicj sey statut preekazuja do
kompetenci walnego zoromadeenia,

2. Walne zgromad zenie nie moze zastrzec do swojej decwzji spraw, Kidryeh nis powierzaja mu ustavwa
lub statu,

§12
Udzial w walnym zgromadzenin

L. Akcjonariusz jest uprawniomy do ucrestnictwa w owalnym  zgromadzenio | glosowania.
Akcjonariusz ma tak#e prawo podezas walnego rgromadzenia sadaé i otrzymad, zpodnie 2 wstaws,
wyjasnienie kwestii dotvezacveh spolki lub podporzadkowanyeh je podmiotaw, jesli wyjasnienie
takie jest potrzebne do oceny preedmiotu obrad walnego zgromadzenia, o ile ustawa nie stanowi
inaczej. Akcjonariusz ma romnie? prawo zglaszad na walnym zgromadzeniv winioski | kontrwnioski na
warunkach okreslonych w ustawie | ninigjszyvm statucie.
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W pnf}-padkach nl»:rcs']on:rch W § 180 ust, 53 kodeksu handlowego akcjonarinsz IiCSI £ﬂblj'l.1ri?!_za|'|:r do
dorgezemia swojego wniosku Tub kontramiosku co najmniej 5 dni roboczych preed dniem obrad
walnego zgromad zenia na adres siedziby spalki,

2. Akgjonarivusz moze wykonywaé prawa zgodnie 2 § 22 ust. | ninigjszege slatutu osobiscie,
poprrez swoj organ stalwlowy Jub za posrednictwem praedstawiciels na podstawie pisemnego
petnomocnictwa, udzielonego w celu reprezentowania na walnym zeromad zeniv. Organ statutowy
akcjonariusza, osoby prawnej. leginrmuje sie waznym wypisem z rejestru handlowego lub 2 podobnej
ewidencji, sporzadzonym nie wezesnicj miz | miesiae preed data odbycia sie walnego zeromadzenia,
ewentualnie uwierzytelnionymi kopiami takich wypisow. Kazdy z akcjonariuszy, osob fizvemmych,
lacenic ¢ preedstawicielami, jest zobowigzany do potwierdzenia swojej todsamosel za pomocs dowedu
nsobistego luk paszportu.

3. Kardy akcjonarinsz more mwrdcié sie do rarzgdu o wodanie kopii protokoln z walnego

zgromadzenia lub jego czgsel, o wydanie sprawozdania rocznegoe, ewentualnie wmowy o fugji.
projektu podzialu lub umowy o podziale albe decyzji o zmianie formy prawnej spolki, 10 wsezystho
przez caly okres istnienia spotki. Koszty zwiazane ze sporzadeeniem kopil tveh dokumentiw 1 z ich
wydaniem akecjonariuszowi ponosi akejonariusz, kiory zwrocil sig o ich wvdanie,

4, Wowalnym zgromadzeniu biors udzial cellonkowie zarzadu | rady madzoreze]. "W obradach
walnege zgromad zenia mogg uczestniczyd tak2e inne osoby zaproszone przez zarzad. pod warunkiem,
#e nie zostanie w ten sposob naruszony obowiazek zachowania milezenia o poufnyeh informacjach i
okoliczmoseiaeh, kidrveh zdradzenie osobom trzecim mogfoby wyrzadzié spolee sekods,

5. Ze wrgledu na to, #e akcje spatki sa immobilizewane, do udziatu w walnvm zgromadzenin okresla
sig drien decydujacy. keorym jest 7. dzied kalendarzowy preed dniem odbvecia sie walnego
rgromaczenia,

6. Akcjonariusz musi na walnym zgromadzeniv udokumentowad, ze byl akejonarivszem spolki w
dniu decyvdujacym, a o za pomoca certyfikate (dwiadectwa deporytowego) wydanego preez czlonka
Krajowego Depozviu Papierdw Wartosciowyeh w Rzeczpospolite] Polskiej, kedry prowadei dla niego
Jako whascicicla papicrow wartosciowych rachunek depozytowy. Certyfikaty te sg wydawane zpodnic
z polskirmi preepisami prawnymi,

23
Lwolywanic wnlﬁnegﬂ rgromadzenia
l. Pwycrajne walne zgromadzenie odbyvwa sie co najmnic raz w roko, najpdénie] jednak do
szeiciu miesigey po zakonczeniu poprzedniego okresu ksiggowego, ten. do kodca crerwea kaidego
roku, Walne zgromadzenie odbywa sig zagwveza) w sicdzibie spotki,

. Walne zgromadzenie jest zwohowane praez anrzad spitki, o e ustawa nie stanowi inacze).
Zarzad opublikuje zawiadomienie o obradach walnego zgromadzenia co najmniej trzydzicsci (307 dni
preed dniem odbyeia sig walnego zpromadzenia w Obchodnim véstniku 1 zamiesci je rdwnic: w

www idenik.cz | zargjestrowany przez Ministerstwo Kultury RCe pod numerem ewidencyjnym MK
CR E 15111, Nadezwvezajne walne zgromadzenie jest zwolywane w taki sam sposth 2 tym, #e termin
na opublikowanie 1 zamiesaezente zawiadomienia wynosi 15 dni.
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3 Lawiadomienie o walnym zgromadzeniu musi zawierac firme i siedzibe spatki, date, godzine i
migjsee odbyein sig walnego zgromadzenia, wskazanie. czv zwolywane jest walne zgromadzenie
rwyczajne, nadrwyczajne cry zastepcze. porzadek jego obrad, ewentualnie dalsee wymagane
informacje, okreslone w astaw ie.

524
Podejmowanie decyzji preer walne zgromadzenie i s posob glosowania

1. Walne zgromadzenie jest zdolne do podejmowania uchwal, jezeli obecni akcjonariusze majg akeje,
ktorych wartosé nominalna preekracea 30% kapitatu zakladowego spGlki, Powyisze nie narusza
postanowienia § 186 ust. 1 kodeksu handlowego,

2. Jereli walne zgromadzenie nie jest zdolne do podejimowania uchwal nawet po uphmigciu jedne]
godziny od czasu, na ktory zostalo zwolane, w osoba upowainiona do kierowania obradami walnego
zgromadzenia obwiesei ten fakt obeenym akejonariuszom. Ten, kto zwolal walne zgromadzenie, ktdre
nie bylo zdalne do podejmowania uchwal, zwola za posrednictwem nowego zawiadomienia Fastepeze
walne zeromadzenie, a to w taki sposdby, aby odbyvlo sie do 6 tvgodni od dnia, na ktory bvlo zwolane
pierwoine walne zgromad zenie. Zawiadomienie o obradach zastepczegn walnego rgromadzenia musi
bve opublikowane najpdenie] do 13 dni od dnia, kiedy mialo sie odbyé pierwotne walne
zgromadzenie, a termin podany w post. § 23 ust. 2 ninigjszego statutu zostaje skrdcony do 15 dni.To
zastgpeze walne zgromadzenie musi mieé identyczny porzadek obrad i jest zdolne do podejmowania
uchwal bez wegledu ma postanowienic § 24 ust. | niniejszego statutu,

3. Z kazda akejg o wartosci nominalngj |- CZK (jedna korona czeska) jest zwigzanyeh 10 (dziesied)
ghosow,

4. Walne zgromadzenie decyduje bezwzgledna wigkszoscia ghosdw obecnych akejonariuszy, o ile
ustawa lub niniejszy statut nie wymagaja innej wiekszodei,

3. Glosowanie na walnym zgromadzeniv odbywa sig przez aklamacjg, jesli regulamin obrad walnego
reromadzenia nie stanowi inaczej., Jereli o decyzji walnego zgromadzenia ma byé sporzadzony akt
notarialny, w ktorvm musza by¢ podane nazwiska gloswacych akcjonariuszyv, preewodnicracy
walnego zgromadzenia ma obowiazek tak kierowad glosowaniern, aby moina bylo sporzadzié o tym
glosowaniu akt motariainy zgednie z ustawa. W przvpadku decydowania walnego zgromadzenia o
sprawach zgodnie # post, § 186 ust. 2, 3. 4, 5 kodeksu handlowego, zarsgd sapewni sporzgdzenie aktu
notarialnego.

6. MNajpierw glasuje sie nad wnioskiem osoby swolujacej walne egromadzenic, o ile z ustawy nie
wynika nic inmego. W przvpadku odrzucenia wniosku osoby zwolujacej walne zgromadrenie
preystepuje sig do glosowania nad ewentualnymi wnioskami | kontrwnioskami akejonariuszy, a to w
kolejnosci ich zptoszenia

7. Oile z ustawy nie wymika nic innego, walne zgromadzenie moze kontynuowaé obrady, jezeli w
trakcie liczenia glosow rostala osiagnieta wickszost niezhedna do podjecia decyvzji lub jezeli jest
jasne, e wigkszosc ta nie mode byC osiagnigia. Pelny wiynik glosowania nalezy podaé w protokole z
obrad walne go zgromadzenia.
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§25
Kierowanie obradami walnego rgromadzenia

1. Walne  zgromadzenie  zatwierdza regulamin  swoich  obrad i wybiera  swojego
preewodniczacego,  protokolanta,  dwie  osoby  podwiademajace  protokol  oraz  skrutatordw.
Przewodniczacy orae, jereli jest to moiliwe, co najmniej jedna z osob poswiadezajaeych protokol,
muszq bye akcjonariuszami spoltki. Do zatwierdzenia regulaminu obrad i wyboru, zgodnie 2
poprzednim rdanicm niniejszego artykulu statutu. niezbedna jest uchwata podigta bezwzzledna
wigkszodcia ghostw obeenveh akejonariuszy, a glosuje sie preez aklamacie, jesli regulamin obrad nic
stanowi inacze).

Z. Jezeli przewodniczacy walnego zzromadzenia nie mode @ waznych powodow kontvnuowad
prowadzenia obrad, kierowanie obradami walnego zgromadzenia preejmic ta osoba, ktora kierowala
obradami walnego zgromadzenia do momentu wybrania prrewodniczacego: taka osoba kieruje
obradami walnege zgromadzenia az do momentu wybrania nowego preewodniczacegn walnego
zgromadzenia.

3, Preewodniczacy walnego zgromadzenia lub osoba upowainiona do kierowania walnym
zgromadzeniem do czasu wybrania przewodniczacego sa zobowigzani zapewnié na walnym
zgromadzeniu zapoznanie akcjonariuszy 7o wseystkimi wnioskami i kontrwnioskami Zlodonymi preez
gkcjonariuszy. Powinni réwniet zapesnic na walnym zgromadzeniu zlorenic wszystkich wyjasnica,
do ktdryeh akejonariusze maja prawo.

4, Sporzgdeenie protokoh 7 walnego zgromadzenia zapewnia zarzad, prolokol podpisujg
protokolant, przewodiic zgcy walnego zgromadzenia vraz dwie osoby poswiadezajace.

5 Protokoly 2 walnege  rgromadeenia wraz 2 zawiadomieniem o  obradach  walnego
zgromadzenia i lista obecnyeh akejonarinszy =5 przechowywane w archiwum spalki przez caly okres
Jei trwamia, Wopreypadku likwidacji spdtki jeszcze 10 lat po zamiku spotki,

b) Faread
§26
Status, skiad i kadencja zarzadu
l. Aarzad jest organem statutowym, ktory kieruje dzialalnodeiy spdtki | wystepuje w jej imieniu.
2 Zarzad ma trrech czlonkdw, nie cbowiazuje to, jeseli chodzi o spalke z jedwnym

akgjonanuszem. Czlonkow zarzadu wybiera i odwoluje walne zgromadzenie spotki. Zarzad wybiera
Ze SWED Zromi prezesa i wiceprezesa.

3. Kadencja poszezegolnych czlonkéw zarzadu wynosi pieé lat Pomowny wybor czlonkéw
zarzadu jest moFlivwy,

4, Czlonek zarzadu mode zresygnowat ze swojego stanowiska., Jest zobowiazany do
powiadomienia o tym zarzadu Wykomywanie funkcji przez tego czlonka koniczy sie z dniem, Kiedy
rezygnagia zostala rozpatrzoma lub miala by¢ rozpatrzona przez zarzad; zarzad jest zobowiazany do
rozpatrzenia rezygnacii na nabliisoam posiedzeniu po tvm, pdy dowiedzial sie o resygnaci. Jexeli
cztonek zarzadu oznajmi swojs rezyenacic na posiedzeniu zarzgdu, wykonywanie przez niego funkeji
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koncry sig po uplynigciv dwoch miesiecy, jesli na wniosek tego czlonka nie zostanic satwierdzony
mny moment wygasnigeia funkeji.

5. Zarzad, kiorego liczha czlonkdw wybransch preez walne zgromadrenic nic spadla ponizej
polowy, moze mianowad zasigpezego crlonka zarzadu do nastepnego  posiedzenia walnego
zgromadzenia; w przeciwnym razie nows czlonek zarzadu musi byé wybrany przez walne
zgromadzenic clo treech miesigey od  dnia, kiedy skenceyvle s pelnienie funkeji preez
dotychezasowego czlonka zarzadu.

§27
Kompetencje sareydu

I. Do kompetenc)i zarzgdu naleza wszystkie sprawy, ktore w ustawie lub niniejszym statucie nie
s3 zastrzezone do kompetencji walnego egromadzenia lub rady nadzorceej.

Zarzad przede wszystkim:

a) wykonuje uchwaly walnego rgromadzenia, jesli sq zpodne z przepisami pravwnymi i
nini¢jszym statutem;
b) organizuje sporradeenie bilansu ksiggowego | sprawozdania rocznego, zwoluje  walne

zgromadzenie i przedstawia mo sprawozdania i inne dokumenty zeodnie 2 ustawa 1 ninigjseym
statutem,

ch sporzadza, do trey dziestu dni od dnia zakonceenia walnego zgromadeenia, protokol z walnego

rgromadrenia,

d) okresla | zatwierdza koneepeje materialnege motywowania pracownikow spolki, okresla
zasady wiynagradzania czlonkow zarzadu i rady nadzorczej;

ch zatwicrdza regulamin organizacy jny spilki;

f) deeyduje o wykorzvstaniv srodkow 2 lunduszu rezerwowego, 2 wyjatkiem preyvpadkdw, kiedy
decy'zje te ustawa powierza walnemu zgromadzeniu;

2 preedstawia radzie nadzoreze) do rozpatreenia bilans ksiegowy, propozyeje podziaty zysku lub

pokrycia straty oraz okreslenie tanticm, do zaopiniowania sprawozdanie det. drialalnose
gospodarcee) spdtki i stanu jej majatku oraz sprawozdanie roczne,

h wykonuje w imieniu spoltks prawa 1 obowinzki pracodawey wynikajace 7 prrcpisiw prawa
pracy,
i) wykonuje inne kompetencie, kidre powierza zarzadowi kodeks handlowy.

2 Zarzyd udziela radzie nadzorcee) wseelkich informacji, ktdryeh zazyezy sobie rada nadzorcza.
3. Zarzad kieruje sig zasadami i poleceniami matwierd zonyini przez walie zgromadzenie, jeieli

53 one zgodne Z przepisami prawa i ninigjszym statutem. MNaruszemie tvch poleced lub zasad nic
wphvowa na skutki postgpowama celonkdw aareadu wobee osob traccich.
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§18
Iwolywamie posiedzen zarzadu
| Zarzad zasiada w rzalednosci od potreeh,
2 Posiedzenic zarzgdu zwoluje jego prezes lub czlonek upowainiony preez prezesa.
§29

Posicdzenie zarzadu

I £ przebiegu posiedzenia zarzadu i o jego uchwalach s sporzgdeane protokoly podpisane
preez prezesa zarzadu i protokelanta, W protokole # posiedzenia zarzadu musza bvé wymienieni
crlonkowie zarzadu, ktorzy glosowali przeciwke poszezegdlnym uchwalom zarzsdu Jub watrzymali
si¢ od glosowania, lacznie z ich ewentualnym  stanowiskiem. Po sporzgdeeniu - protokolu
przewodniczacy zapewnia bez zhedngj zwloki przestanic jego kopii wsrystkim czlonkom zarzgdu i
rady nadzorcze).

-

-8 Koszty zwigzane z posiedzeniem oraz z dalsza dzialalnogcia zarzadu ponosi spolka,

§30
Podejmowanic decyzji preee zarzad

1. Zarzad jest zdolny do podejmowania uchwal tylko wiedy, jezeli jest obecna bezwzgledna
wigkszost jego czlonkow. Do podjgeia uchwaly przez zarzad jest potrzebna swykla wiekszodé glosaw
obecnych czlonkow zarzadu. W razie réwnosei glostw decydujacy jest glos prezesa zarzadu, Jezeli
Z miniejszewo statui mie wynika nic innego. glosije si¢ preez podniesienie reki,

Z W koniecenyeh prevpadkach, kidre nie cierpia zwloki, prezes zarzadu moze wywolad
przyjecie uchwaly zarzadu per rollam pod warunkiem, Ze zgadzaja si¢ na to wszysey celonkowie
zarzadu, a mianowicie za posrednictwem pisemnego (wystarczy Taksem lub poczty elektroniceng) cay
mnego zapytania wsrystkich eztonkdw zarzadu, Takie uchwaly per rollam obowiazsia wylacznie
wiedy, kiedy glosowanie czlonkow zarzadu zostalo potwierdzone 2a podrednictwem listu polecancgo,
faksu lub poczty elektroniczne].

3 Jezeli ktorys z cztonkow zarzadu nie zajmie stanowiska w terminie okreslonym przez osobe,
kwora wywolata uehwale per rollam, przyjmuje sig, Ze nie wyraza na to zgody, Na najblizszym
posiedzeniu zarzadu uchwata per rollam musi byé wpisana do protokobu 2 posiedzenia, O wvborze i
odwolaniu prezesa rarzadu nie mozna decydowad w trvbic per rollam.

4. W posiedzeniu zarzadu moze wzigc udzial, wedlug swojego uznania, takze prezes rady
nadzorceg spotka,
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§3
Obowigeki cxlonkiw eareadu, zakaz konkurencji

1. Czlonkowie zarzadu majy obowiazek wykonywac swoje kompetencie 2 dbalodein dobrego
gospodarea oraz zachowad milezenic o poufnych informacjach i okolicenosciach, ktorveh zdradzenic
osobom trzecim mogloby wyrzadzié spatee srkode,

2. Czlonkiw zarzggdu dotyezy zakaz konkurengji w zakresie podanym w § 196 kodeksy handlowepo

§32
Wynagradzanic exlonkiw zarzgdu

i Czlonkom zarzadu przystuguje wynagrodzenie. O wynagradzaniu ezlonkéw zarzadu deeyvduje
walne zgromadzenie.

r & Na podstawic wynikow gospodarczych spolki czlonkom zarzadu mogy e wyplacane
tantiemy (udzialy w zysku), (0 wysokodei tantiem decyduje walne zgromadzende.

3. Wyplata tantiem zostanie przeprowadzona w najhlizszym terminie wyphaty w spalee po
zatwierdzeniu ich wysokoscl przez walne zgromadzenie

¢) Rada nadeoreza

§33
Status, sklad i kadencja rady nadzorcee]

I. Rada madrorcza spolki nadzoruje  wykonywamie kompetencji  zarzadu | dzisfalnode
gospodarezy spotki. Rada nadzoreza ma 3 cztonkow, ktérych wybiera i odwoluje walne zgromadzenie.
Czlonek rady madzorcze] nie moze by¢ rownoczesnic czlonkiem zarzadu, prokurentem Iub csoba
uprawniong zgodnie 2 wpisem do rejestru handlowego do wystepowania w imieniu spotki.

2 Kadencja czionkow rady nadzorczej jest pigcioletnia. Pierwszas kadencja czbonkéw rady
nadzercze] wynosi jeden rok od powstania spotki. Funkcja celonka rady nadzorczej wygasa po
wybraniu nowego czlonka rady nadzorczej, najpdiniej jednak po uphynieciu trzech miesiecy od
rakonczenia jego kadencji. Ponowny wybor na czlonka rady nadzoreze] jest maliwy,

3 Crfonkewie rady nadzorcze] mogy zrezvgnowad ze swojej funkeii czlonka rady nadzorcze);
majg jednak obowiazek zgloszenia tego pisemnie radzic nadzorczej. Wykonywanie ich funkeji ketiezy
shg 2 dniem, kiedy rezygnacja zostala rozpatrzona lub miala byvé rozpatrzona przez rade nadzorcza.
Rada nadzorcza jest eobowiazana do rozpatrzenia rezygnacji na najblizszvm posiedzeniu po tym, gdy
dowiedziala sig o rerygnacji ze stanowiska. Jezeli cedonek rady nadzorezej oznajmi swojy rezyenacje
na posiedzeniu rady nadrorezej, wykonywanie preez niego funkeji konezy sie po uptvnieciu dwoch
miesigey od takiego oznajmienia, jesli rada nadzoreza nie zatwierdzi na wniosek ustepujgeego celonka
innggo momentu wygasniecia jego funkeji. Jereli crlonek rady nadzorezej zrzeknie sie funkaji.
ewentualnie w inny sposob zakonczy wykonywanie funkeji czlonka rady madzorczej. nowi czlonkowie
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rady nadzorczej muszy byé wybrani przez walne zgromadzenie do trzech miesigey od dnia, kiedy dany
fakt nastapil.

4 Rada nadeorcen, ktorej liczha czlonkow nie spadla ponizej polowy, moze mianowad
zastepezyeh celonkow do najblizszego posiedzenia walnego zgromadzenia.

§34
Kompetencje rady nadzorczej

Woramach je kompetencii regulowanyeh ustawa i ninigjszym statutem radzic nadzorcze).
ewentualnie jej czlonkom. prevsluguie prawe swlasecea do;

a) weladu do wszystkich dokumentdw i zapiséw dotycegeyeh dzialalnosc spodki,

b) kontrolowania, czy sq naleiycie i zgodnie z faktami prowadzone zapisy ksiggowe spolki,

€) kontrolowania, czy drialalnodé gospodarcza spotki jest prowadzona zgodnie & przepisami
prawa, ninigjseym statutem i zaleceniami walnego zeromadzenia,

d) sprawdzania rocznego bilansu ksiegowego i opracowanej przer zarzad propozyeji podziatu
zvsku oraz preedstawiania swojego stanowiska walnemu sgromadzeniu,

£) uczestmictwa w walnym zgromadzeniu | zapoznawania walnego zgromadzenia & wynikami
swoich dziakan kontrolnych,

f) zwolywania walnego zgromadzenia, jezeli wymagaja tego interesy spotki, a na zwolanym w

ten sposob waloym zgromadzeniv proponowania miedzy innymi podjecia odpowiednich
krokdw zaradezych,

g wyrazania opinii o sprawozdaniu z dzialalnosci gospodarczej spobki i stanu jej majatku oraz do
rhadania sprawogzdania rocznego za ubieghy okres ksiegowy, kidry zarzgd preedstawia
walnemu zgromadzeniu,

h) preedstawiania walnemu zgromadzenio | zarzadowi swoich opinii, zalecen i propozveji w
prevpadku, gdv tak stanowi ustawa lub ninigjszy statur,
reprezentowania spolki wobee celonkiw zarzadu w postgpowaniach przed sadami lub innymi
organami,

§3s
Zwolywanie pesiedzenia, posiedzenie, podejmowanic decyzji preez rade nadzorcza

Do zwolywania posiedzen, zasiadania oraz podejmowania decyzji preez radg nadzorces
odnosza sig odpowiednio i analogicznie post. § 28, § 29, § 30 ninigjszego statutu,

§ 36
Obowigzki czlonkow rady nadzorezej, zakaz konkurencji i wynagradzanic czlonkow rady
naizoreze]

Crlonkowie rady nadeorczej maja obowiazek wykonywal swoje kompetencje z dbalodeiy
dobrego gospodarza oraz zachowaé milezenie o poufnych informacjach i okolicenodeiach, ktorveh
zdradzenie osobom trzecim mogloby wyrzadzié spolee szkode. Warunki zakazu konkurencji dot.
crtonkinw rady nadrorcze) zostaly okreslone podobnie jak wanmki obowigzujace czlonkdw zarzadu,
ktore zostaly zdefiniowane w § 31 post. 2 ninigjszego statutu, Tak samo w kwestii wynagradzunia
czhonkiw rady nadzorczej obowiazuja odpowiednio post, § 32 ninjejszego statury,
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Creié VI
Gospodarowanie spotki

§37
Podezial eysku spiotki

IO podziale zysku spolki decyduje walne zgromadzenie na wniosek zarzadu po rorpatrzeniv tego
wniosku przez rade nadzorcey.

2 Zysk netto spotki po odliczeniv kwot preypadaiacyeh na utworeemie funduszu rezerwowego
mode bve wykorewstany do podziatu na:

a) pokrycie straty z lat ubieghych;
b) dvwidendw i tantiemy;

<) witaty do pozostabych funduszy spalki, o ile zostaly vtworzone:
d) podwyiszenie kapitahy zakladowego spidki A
c) na urworzenie funduszu rezerwowego na akcie wiasne spotki lub akeje czy udzial handlowy

spotki macierzvste;.

3. ¥ sposobie podzialu zvsku miozna zadecydowad rdwmies w taki sposab, ze caly zwsk lub jego
czgsc 7ostanie preeniesiona na rzecz osoby nadrzedne), jekeli spatka zawrze umowe o przeniesieniu
zysku.

4. Walne zgromadeenie moze rowniez zadecydowad. #e caly zysk netto lub jego niepodiielong

czgsé przeniesie sie na konto niepodlzielonego zysku z lat ubicglvch. Ten niepodzielony zysk z lat
ubieghych moze byé wykorzystany tak samo jak zysk nelto,

5 Poprzez uchwale walnego zgromadzenia o wyplacie udzialu w zvsku (dywidendy) powstaje
prawo do wyplaty u wseystkich akcjonariuszy w dmiv decvdujacym. Data decydujacy oo do
wyplacenia dywidendy jesi data obrad walnego zgromadzenia, ktore sadecydowato o dywidendzie,

[ Dywidenda jest wyplacana w lerminie jednego miesiaca od dnia, kiedy zostala przvieta
pchwati walnego zgromadzenia o podziale zysku, Sposdb wyplaty dywidendy zaproponuje zarzad, a
zadecyduje o nim walne zgromaczenie.

§ 35
Pokrycie straty spotki

1. O sposobie pokrycia ewentwalnej straty spotki powstalej w ubieghym okresie ksiggopwym
decyduje walne zgromadzen ie.

1 Ewentualne straty. powstale w trakeie gospodarowania spotki, moga byé zaplacome lub
pokryte przede wszystkim 7 jej funduszy rererwowwvch, o ile nie zakazuje tego ustaws. Walne
rgramadzenic moze ponadio zadecvdowaé o sposobie pokryeia stiaty.

a) poprzez wyhorzystanie niepodzielonego rysku z lat ubieglych;
b) wykorzystanie pozostabych funduszy spolki, lacznie 7 kapitalowymi i azio emisyjnym lub
c) abmizenic kapitatu zakladowego spotki.
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Kolejnosc sposobiw pokrycia straty nie jest wiazaca dla walnego zgromadzenia,

i Walne zgromadzenic moze zadecvdowaé takze w ten sposob, 2e strata nie zostanie pokryvta |
bedzie prreniesiona na konto niepokrytych strat lat ubiegbyeh,

§ 39

Fundusz rezerwowy

1. Spofka utworzyla fundusz rezerwowy, Fundusz rezerwowy jest coroczmie uzupelniany whiadem w
wysokosei 5 % zysku netto do momentu osiggniecia wysokodei 20 % kapitatu zakladowego,

L Fundusz rezerwowy utworzony w zakresic zgodnie 2 post. § 39 ust. | niniejszegs statum shizy
wylacznie do pokryveia straty spotki.

3. Spotka obowiazkewo tworzy funduse rezerwowy takee w prevpadkach okreslonveh w § 120
ust. 3§ 160d wst. 2 oraz § 161F kodeksw handlowego, a to zawsre prey sporzadzaniu bilansy

ksiegowego ze #rodel wlasnych z niepodzielonego zysku.
Spolka postepuje przy tym zgodnie 2 § 161d ust. od 2 do 4 kodeksu handlowego,

4. Fundusz rezerwowy moze by¢ réwnici tworzony w drodze:
z) decyzii walnego zgromadzenia przy podwyiszaniv kapitaty zakladowego wraz z uchwaky o
podwyizszeniu kapitatu zakladowego poprzer subskivpeje nowveh akeji, a to
- poprzez doplatg powyize] kursu emisyjnego nowyeh akeji, lub
poprzez wykorzystanie roznicy (lub jej cegsci), o jaka wartosé whiladu niepieniginego
przekracza wartosé mominalng akeji, ktoee subskevbent ma otrzvmad jako
endoscucrynienis;

b) w drodze decyzjii walnego zgromadzenia o dalseym  dobrowolnym tworzenin  Tunduszu
rezerwowepo ¢ eyvsku, przy czym woten spossb modna ulworzye fundusz rezerwowy ai do
wysokosel dwukrotnoder kapitaty zaktadowego spatki;

c) decyz)i zarzadu o preeniesieniu Srodkow 7 innveh fundusey spotki, jezeli nic s3 one wiazane
celowo, przy czym woten sposdb mozna utworzyé fundusz rezerwowy az do wvsokosci
dwukrotmodel kapitalu zakladowego spotkis

dj decyzji walnego cgromadzenia o obmieniu kapitatu zakladowego w celu przeniesienia do
funduszu rezerwowego na pokrycie preyszlej straty na warunkach okreslonyeh w § 216a
kodeksu handlowego, przy czym kwota preenoszona do [imduszu rezerwowego nie mode
prackrocayd deiesiqeiu procent (10%) kapitalu zakladowego spotki; ulworzona w ten sposoh
crgsc funduszu rezerwowego moze byé wykorzystana wylacznie zgodnie = § 2 16a kodeksu
handlowego,
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§40
Fundusze celowe

Spotka moze utworzy fundusze celowe,
z Owykorzystaniu funduszy celowych decyvduje zarzad, z wyjatkiem przypadkéw, kiedy ustawa
powierza 10 walnemu zgromadzeniu;

3 Fundusze sy zakladane zgodnie 7 odpowiednimi postanowieniami kodeksu hand lowe go.

Crte VI
Postamowienia specjalne

g4l

Uznpelmianie i zmiany staluiu

1. O wzupetnianiu | zmianach ninicjsaego statutu decyduje walne zgromadzenie,

2, Projekt zmian i uwrapelnien ninigjszemo statutu jest opracowsywany  # wwzglednieniem

kogentnych (heswzglednie ohowigzufaevel) postanowich preepistw  prawmych, mogs mo  elokye
gardwno akejonariusze, jak i eztonkowie zarsadu lub rady nadzorczej.

3 ledeli w porzadku obrad walnego sgromadzenia ma sig snale#é zmiana ninigjszego statum
spotkl, zawiadomienie o jego obradach musi charakieryeowad preynajmnie] istote proponowanyeh
zmian, a projekl zmian ninigjszego statuty musi byé do wgladu akejonariusezy w siedzibie spdtki w
czasie 30 dni przed dniem odbveia si¢ danego walnezo zgromadzenia. Akcjonariuse ma prawo
mazpdal wystania kKopii propoeye)i sttty pa swoj koszt | owlasne rveyke. O tveh prawach
akejonarivsze zostany poinformowani w zaproszeniu na walne zgromadzenie lub w zawiadomieniv o
Jego obradach,

4 lekeli akcjonariuse ma  zamiar rloiyé na waloym  zgromadzeniv  komtewnioski  do
proponowanych zmian ninigjszego stabwiv, kidryeh iredé zostala podana w zawiademieniu o obradach
walnego zgromadzenia. jest on zohowigzany do dorgczenia spolee pisemmnego brzmienia swojego
wmiosku co najmniej pie¢ dni roboczyveh przed dniem odbyveia sic danego walnego zaromadzenia,
Zarzad jest zobowiazany opublikowad jego kontrwniosek wraz z¢ swoim stanowiskiem, o ile jest to
mozliwe, co najmniej trzy dni przed obwieszezong datg odbycia sig walnego zgromadzenia.

5. Po zatwierdeenin zmian ninigjszezo statutu przez walne zgromaczenic zarzad zapewni
opracowanie nowego pefego brzmienia statutu spilki | preediozy je we wladciwym sadzie
rejestrowym, Zmiany ninigjszego statuiu w mysh § 175 ust, 2 kodeksu handlowego wehodza w #ycie 2
dmiem 1ch wpisana do rejestro handlowego. Pozostale zmiany ninigjszego statuiu wehodza w dveie w
momencie, gdy o nich zadecydowato walne zgromadzenic, o ile z decyzji walnego zgromadzenia o
rmianie ninigjszego statuiu lub z ustawy nie wynika, ze wehodza w fvcie w pddniejszym terminie,

§42
Oglaszanie

1. Fakty, o ktérych ustawa, niniejszy statun lub vchwaly walnego zgromadzenia stanowig, ie
maja byc podane do publicenej wiadomosci, spiolka opublikuje w formie ogtoszenia w Obchodnim
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vésimiky, w deiemniku intemetowym  idenikicz. ktdey mnajduje sig ma stronie internetowe
www_idenik.cz i na tablicy informacyjnej spolki.

-

2. Dokumenty pisemne przeznaczone dla pozostatych oscb sg doreczane na ich podany spélce adres,
eweniualnie na adres wpisany w rejestrze handlowym lub w innej ewidencii,

Cresc VI
Postanowicnia komcowe

§43

Jezeli spotka decyduje o podwyzszeniu lub obmizeniu kapitaln zakladowego, o podziale akgji, o
zmianie formy lub rodzaju akcji albo tez o ograniczeniu przenaszalnodei akcji imiennych lub jej
emianie, zmiana stalulu wehodzi w Zyeie z dniem wpisania tych faktdw do rejestru handlowego.
Pozostale zmiany wchodza w iyveie w momencie, kiedy o nich zadecvdowalo walne zgromadzenic, o
ile & decyzyi walnego zgromadzenia o zmianie statuta lub z ustawy nie wynika, 7e wehodrg w fycie w
plEnie]seyin temminie,

pond Fekstem stciwiu_jest piecagika firmowa o feedcl: BGS Energy Plus as., Zdmeckd 7, 582 %1 Svétla
nad Sazavou, I1C {Regon): 28089880, DIC (NIP): CZ2R08I880, wieczytelny podpis

Komfec-Himaczenia

& i 1z, mgr Jaroslaw RacliméFsky - thumace przysieghy
\ Jezyka coeskiego zam.: 49-130 Tulowice, ul, Ceramicena 1/2,
wpisany na listg thimaczy praysieglych Ministerstwa
Spravwied liwosci pod nr. TR 10705 porwierdzam zgodnose
inigjsregn timaceenia @ oryginalem dokumentu.
Pobrane oplatg 2podnie 2 preepisami.

Nr REPERTORTUMY 445/2009.
Thumaczenia dokorano w Tulowicach, dnia 23 sierpnia 2009 r, =meeeeeee -—-
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ARTICLES OF ASSOCIATIONS OF THE JOINT STOCK COMPANY
BCS Energy Plus a.s.

Part L
Foundation of the joint stock company and general provisions

Sec.d
Foundation and formation of the joint stock company

1. The Joint stock company BGS Energy Plus as. (hereinafter referred to only as .company™) was
founded simultaneously under the initial corporate name MARGERY as upon a Letter of
Incorporation (within the provisions of sec.172, par2. sec.171 parl and sec.162 par.2 of Act
no. 3131991 Coll. as amended). in the form of a notarial deed.

2. The company is founded for the indefinite period.

Sec.2
Corporate name
1. Corporate name: BGS Energy Plus a.s.

Sec.3
Registered Office of the company
1. Registered office of the company: Svétld nad Sd&zavou

Sec.d
Subject of business
The subject of business 1s:
- lease of property, flats and non-residential premises where only the basic services ensuring the
proper operation of property, flats and non-residential premises are provided ——————o-
- production, trade and services not included in appendices 1 and 3 of Trade Act— e

Sec.s

Acting and signing on behalf of the company
1. Each member of the board of directors acts independently on behalf of the company towards the
third persons and before the court and other administrative bodies.

2. Signing for the company is made when the member attaches hisfher signature to the marked
corporate name of the company.

Part 1L
Registered Capital of the company and the change of the amount thereof

Sec.t
Registered Capital

1. The Registered Capital of the company is 13200000 -CZK (fifteen million and two
hundred and nine thousand Czech crowns)
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2. The Registered Capital is divided into 15.209.000-CZK (fiftieen million and two hundred
and nine thousand Czech crowns) of ordinary shares of nominal value of 1- CZK (one Czech
crown), issued as certificated shares for the bearer.

3. The company can acquire or take as security its own shares only under conditions specified
by law.

4. The Registered Capital has been paid up to 1005

3. 10 (ten) voles are attached to each share of the nominal value of 1.- CZK (in words: one
Crech crown).

SecT
The conditions and procedure when the Registered Capital is to be increased

1. The increase or decrease of the Registered Capital is to be decided on by the General Meeting, or
the Board of Directors should it comply with the legislation

2 It iz possible to increase the Registered Capital by subscription of new shares, by increase from
company’s own sources and by a combined increase of the Registered Capital. When increasing the
Registered Capital, the company shall observe the provisions of sec.202 -210 of Commercial Code.
and follows the hereinbelow de seribed rules:

a) the decision of the general meeting to increase the Registered Capital shall be approved by at least
twao-third majority of present shareholders, unless the law requires greater majority;

b) the invitation or announcement on the general meeting taking place shall, apart from the elements

included in provision of sec.23 par.3 herein, contain also the elements described in sec.202 par.Z to 4
of Commereial Code.

c) the issuing price of subscribed shares can be paid by a monetary contribution; the share can be
subscribed by a non-monetary contribution only in a significant interest of the company;——-—-——-

d) it iz prohibited to commence the subseription of shares prior to the resolution of the general meeting
being recorded in the Commercial Register, unless the application for entering this resolution into the
Commercial Register was filed and the subscription of shares 1s bound to the condition subsequent.
which 1s the legal force of a judgement on rejection of the application for entering the respective
resolution into the Commercial Register;

e) the priority right of sharcholders for the subscription of new shares can be excluded or limited in the
resolution of the general meeting only in a significant interest of the company;

f) within 30 days as from the general meeting resolution on the registered capital increase, the Board
of Directors shall file an application for entering the resolution into the Comme reial Register;-————

g) the resolution of the general meeting to increase the Registered Capital shall be executed by the
Board of Directors themselves or, on contractual basis, through another persong

h) as soon as the conditions provided by the Commercial Code, these bylaws, and'or resolution of the
general meeting, the Board of Directors shall propose recording of the new amount of the Registered
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Capital into the Commercial Register. The Registered Capital increase shall become effective as from
the day of the record being entered.

Under the conditions provided by the Commercial Ciode and upon the general meeting resolution, the
Board of Directors may decide on the increase of the Registered Capital by subscription of shares or
contribution from company’s own sources with the exception of undivided profit, however, the
contribution to increase the Registered Capital may not exceed one third of the Registered Capital
amount current in the tme, when the general meeting charged the Board of Directors with the
imcrease of the Registered Capital.

Sec. B
The method of payment for shares and the consequences of default with payme nt for shares

1. Upon the resolution of the general meeting, the issuing price can be paid not only by monetary, but
also non-monetary contributions.

2. The subscriber shall have the duty to pay the whole issuing price of shares subscnibed by him/her,
which ae paid by monetary contribution, within one month as from the record on the increase of the
Registered Capital being entered in the Commercial Re gister, unless the general meeting provides
otherwise. 1t 1s necessary that the non-monetary contributions be paid before filing the application to
increase the Re gistered Capital into the Commercial Register.

3 If the non-monetary contribution is:
a) movable property, the subscriber has the duty to hand over the subject of contribution to the
company and arrange the transfer of proprietary rights to the paid up subject of contnbution before
filing the application to increase the Re gistered Capital into the Commercial Register:;-

b) immovable property, the subscriber has the dutw to, prior filing the application to increase the
Registered Capital into the Commercial Register, hand over the subject of contribution together with a
writen declaration with hisfher signature, verified by authonties, and arrange the transfer of the
proprietary right to the subject of contribution to the company. and the application to enter the record
into the Land Registry shall be filed within 15 days after the record on increase of the Registered
Capital have been entered in the Commercial Re gister;

4. With other non-monetary contnbutions, the contribution shall be paid up by conclusion of a written
contract on the contribution. Should the non-monetary contribution be the know-how, it is considered
to be paid up after the transfer of all documentation relating to the respective know-how. Should the
non-monetary contribution or its part be represented by a business, it is considered to be paid up upon
the transfer of the business or its part. The transfer of know-how documentation as well as a transfer

of a business, or the part thereof, shall be recorded by the company and the contributor ————— ——————-

3. Should the proprietary right to the non-monetary contribution fail to be transferred to the company,
even though the non-monetary contribution is considered to be paid up, the person ————————-

who promised to provide this contribution shall have the duty to pay the value of this non-monetary
contribution in mometary means and the company is obliged to return the non-monetary contribution
accepted, unless the compamy is obliged to hand the mon-monetary contribution to a beneficiary.
Should the shareholder transfer the shares or temporary certificates to another person then the assignee
of the shares or temporary certificates is liable for the obligation to pay the value of non-monetary
contri bution, unless the acquisiion was made in the public market.

6. Should the subscriber breach the duty to pay the issuing price of subscribed shares or the payable
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7. Should the subscriber fail to pay the due part of the issuing price of subscribed shares, the Board of
Directors shall call on the subscriber to pay it within 60 days as from the day on which the nobice 15
being received by him'her. A fier a neglect of hereinabove stated time, the Board of Directors shall

exclude the subscriber from the company and call on the subscriber to return the temporary certificate
within a measonable time determined by the Board of Directors. The procedure, when declaring the
temporary certificate, which falls to be retumed by an excluded subscriber, invalid and issuance of a
new temporary certificate, is described in sec. 177 par.5 — 7 of Commercial Code. Instead of following
the aforementioned procedure, the Board of Directors may either submit an application to settle the
issuing price of shares or the due part thereof against the subscriber who is in default with settlement
thereof, or the general meeting may decide on the reduction of the Registered Capital by refraining
from 1ssuance of shares within the extent that equals to the nominal valwe of shares in default by
subscrbers; such procedure has no effect on the provision of sec.182 par.1 letter dj of Commercial
Code.

8. The amount paid for the issuing price of shares or the value of paid up non-monetary contribution is
to be first used to balance the share premium. Should this amount or value fail to satisfy the payable
part of all subscribed shares nominal value, then it is set off gradually to pay the payable part of
individual shares nominal values.

Sec.9
Conditional increase of the Registered Capital

The general meeting may decide, under the conditions described im sec. 160 of the Commercial Code,
on the issuance of bonds which is connected with the right to demand issuance of company shares
corresponding with the nominal valve thereof and within the period stated in the bonds. At the same
time, the general meeting shall authorize the Board of Directors to decide on the increase of the
Fegistered Capital of the company within the rights arising from bonds, applied within the dete rmined
period and in compliance with the provisions of sec. 207 of Commercial Code.

Sec.d0
Conditions and procedure when reducing the Registered Capital

1. The general meeting shall decide on the reduction of the Regisiered Capital. The effects of the
Registered Capital reduction as well as the alteration of bylaws due to the decision on the Registered
Capital reduction come into existence on the day of the record on the reduction of the Registered
Capital being entered in the Commercial Register.

2. The invitation or announcement to the general meeting which is to decide on the reduction of the
Fegistered Capital must contain not only the elements described in Art.14 sec.6 herein, but also the

elements described in sec.211 par.1 of Commercial Code.

3. The Registered Capital may not be reduced below 2.000.000,-CZK. The recoverability of creditor’s
claims must not be effected by the reduction of the Registered Capital. The rights of creditors, when
the registe red capital is reduced, are describbed in Sec.215,216 and 216a par.4 of Commercial Code.—-

4, Within 20 days as from the resolution of the general meeting on the reduction of the Registered
Capital, the Board of Directors has the duty to apply for recording the resolution thereof into the

Commercial Register.

3. The procedure and method of Registered Capital reduction shall be decided on by the general
meeting in compliance with sec. Z13 and following Commercial Code.

6. The lottery of shares in order to reduce the Repgistered Capital is inadmissible.
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Part 111

Shares and transfer of shares, collective warrant

Sec.11
Corporate shares

The elements of shares are subject to sec. 135, sec. 156 par.1 of Commercial Code - —

Secll
Temporary certificates
In case of issuance of new shares and increase of the Registered Capital, the Board of Directors issues
a temporary certificate to the subscriber, which replaces his fher subscribed and not fully paid up
shares. The temporary certificate shall be exchanged for shares by the Board of Directors after the
whole nominal value thereof has been fully paid up.

Secld

The corporate shares for the bearer can be transferred without limitation.

All shares of the company shall be certificated shares, deposited in the collective custody of
securities with a stock broker determined by the Board of Directors and immobilized
idematerialized) at the National Depository of Securities in Poland (Krajowy Depozyt
Papierdw Wartosciowych S.A) in compliance with Polish legislation.

Sec. 14
The company is entitled. upon the decision of the Board of Directors or am application of a
shareholder, to issue a collective warrant or collective warrants replacing shares in compliance with
provisions of sec. 5 par.3 of Act no. 391/1992 Coll. about the securities as amended. The shareholder
1s entitled to be exchanged the collective warrant for another collective warrants or individual shares.
The compamy shall execute the exchange by issuing the shareholder, who applies thereof, the new
warrants or individual shares against his'her submission of the collective warrant being replaced
within 3 days as from delivery of the writien application of the shareholder to the corporate Registered
Office. The exchange shall take place in the corporate Registered Office, unless the shareholder and
the company agree otherwise.

All shares of the company are listed at the non-regulated market . NewConnect” organized by
the Warsaw Stock Exchange S.A. in Warsaw.

Part 1V,
Rights and duties of shareholders

Sec.ls
The right to a share of company profits
1. The shareholder has the right to a share of company profit (dividend) which the general meeting
allocated to be distributed according to the economic results of the company. This share shall be
determined by the ratio between the nominal value of shareholder's stock and the nominal value of
shares of all shareholders. ——meee

2. The shareholder has no duty to return the dividend accepted in good faith -
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3. For the purposes of dividend payment the immaobilized shares are considered to be booked
securities. Dividends shall be paid through National Depository of Securities in Poland, which
shall pay them to its members who shall consequently pay the dividends to the company
shareholders.

Sec.16
The right to a share of the remaining estate after the dissolution of the company with liquidation

After the dissolution of the company with liquidation, the shareholder has the right to be paid a share;
this share shall be determined by the ratio between the nominal value of shareholder’s stock and the
nominal value of shares of all shareholders.

sec.17
Participation at the general meeting

1. Each shareholder is entitled to participate at the general meeling, vole there, require
explanations and put forward proposals,

Sec.18
Further rights and duties of shareholders
1. The discharge to a shareholder in the form of a dividend to the detriment of Registered Capital,
corporate reserves or funds, which are to be used to supply the reserves, is inadmissible.————

2. Neither for the company’s existence nor in case of dissolution of the company, the shareholder is
not entitled to require the return of hisfher property contributions.

3. Within three months as from the adoption of a resolution of the general meeting, the shareholder is
entitled to apply with a court to make a judgement declaring thereof invalid should it be violation of
legislation, Letter of Incorporation or these by laws.

4. The shareholder has further rights and duties specified by law and these bylaws — —— e e v

Part V.
Organization of the company

Sec.19
Corporate bodies

The company has the following corporate bodies:

Ceneral meeting
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Board of Directors
Board of Supervisors

a} General Meeting

Sec.20
General provisions
General Meeting is the ultimate body of the company; all share holders are entitled to participate in the
meetings thereof.

Sec.21
Competences of the General Meeting

1. The competences of the general meeting involve:

a) deciding on alteration of bylaws, unless the alteration 1s made due to increase of the Registered
Capital by the Board of Directors, according to sec. 210 of Commercial Code. or alteration due to
other legal facts,
b} deciding on increase of the Registered Capital or authorization of the Board of Directors according
to sec. 210 of Commercial Code or the possibility to set off the pecuniary claim towards the company
against the 1ssuing price payment claim.
c) deciding on reduction of the Registered Capital and issming bonds according to sec. 160 of
Commercial Code.
d) elections and removal of the Board of Directors
€] elections and removal of the Board of Supervisors
fy approval of regular or extracrdinary financial staternent and consolidated financial statement, and in
cases provided for by law also interlocutory financial statement, proposal for distribution of profits or
payment of loss and determination of royalties.
o) deciding on remumneration of the members of the Board of Directors and the Board of Supervisors—

h) deciding on gquotation of subscriber’s secunities of the company according to the special legal
regulation, their withdrawal from trading on official market. introducing the subscriber’s securities to
the non-regulated market. or on their withdrawal from non-regulated market,——-

i} deciding on the alteration of the design and form of shares or immobilization thereof
(dematerialization)
1) deciding on dissolution of company with liguidation, appointment and removal of the hquadator,
including determination of his'her remuneration, approval of the proposal on the distribution of the
remaining estate after liquidation.
k) deciding on merger, transfer of the capital to a single shareholder, or division or alteration of the
legal form.
1) approval of the dispositions described in sec.67a of the Commercial Code or pledging the business:-

m) approval of controlling contract, contract on the tramsfer of the profit or dormant partnership
agreement and alierations thereof. —

Page nine
n) deciding on other issues that the law or these bylaws confide into the responsibilities of the general
meeting.

2. The general meeting is not entitled to reserve the right to decide on issues which are not confided
into their responsibilities by law or corporate bylaws.

Sec22
Participation at the general meeting
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1. The shareholder is entitled to participate at the general meeting and vote there. In compliance with
the law, the shareholder is also entitled to require and obtain explanatiom of issues comcermning the
company or legal persons controlled by the company, should such explanation be necessary to assess
the subject of the general meeting, unless the law describes other procedure. The shareholder is also

entitled to present proposals amd counterproposals at the general meeting under the conditions
specified by law and these bylaws.

In cases specified in sec 180 par.5 of Commercial Code, the shareholder has the duty to deliver his'her
proposal or counterproposal at least 5 working days before the general meeting is being held to the
Registered Office of the company.
2. The shareholder is entitled to perform nghts according to the provisions of sec.22 par.] berin in
person, through his authorized representative or through his fher representative authorized upon the
power of attorney to represent thie principal at the general meeting. The authorized representative of
the shareholder, legal person, proves histher authorization by a valid copy of an entry in the
Commercial Register or a similar evidence made not later than 1 month before the general meeting or
officially verified copies of such documents. Each shareholder, natral person. including their
representatives, is obliged to prove their identity by the personal identification card or a passport.—-—

3. Each shareholder is entitled to ask the Board of Directors to be issued a copy of the minutes of the
general meeting or the part thereof, an annual report, or comtract on merger, project of division, or
contract on division, or resolution on alteration of the legal form of the company, all such documents

for the whole period of the company’s existence. The costs mlated to the creation of copies of the
documents shall be paid by the shareholder that asked for them. -

4. The general meeting is to be attended by the members of the Board of Directors and the Board of

Supervisors. Also other persons invited by the Board of Directors can attend the general meeting,
however, they are bound by the duty mot to disclose the confidential information and facts, the

disclosure of which to third parties may cause a damage to the company.

5. Due to the fact that the corporate shares are immobilized, the day to determine the right of

presence at the general meeting is being a shareholderas on the deciding day, which is the Tth
calendar day prior to the general meeting being held.

6. At the general meeting, the shareholder has the duty to prove to have been a shareholder of
the company on the deciding day determined by the certificate ($wiadectwo depozytowe)
issued by a member of the National Depository of Securities in Poland, which keeps for him/
her, as the owner of securities, the holder's account These certificates are issued in
compliance with Polish legislation.

Sec.23
Convening the general meeting

1. The regular general meeting shall be held at least once a year. however, not later than within six
months of the last day of a fiscal year, i.e. not later than by the end of June each year. General meeting
shall be usually held at the corporate Registered Office.

2. The general meeting shall usually be convened by the Board of Directors, unless the law specifies

otherwise. The Board of Directors shall publish the announcement on the General Meeting being
convened at least thirty (30) days before the general meeting takes place in the Commercial Journal as

well as in the national newspaper idenik.cz, which 1s published at the web sites www.idenik.cz and
recorded with the ministry of Culture of CR under a registration number MK CR E 15111, The
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Extraordinary general meeting 15 convened by the same method, however, the period to publish the
announcement is 15 days.

3. The announcement of the general meeting being held must contain the name of the company, the
Registered Office thereof, date, hour and place of the general meeting, indication whether regular or
extraordinary or substitute general meeting shall be held, agenda thereof and other ebements prescribed
by law.

Sec.24
General meeting decision making and the method of voting

1. General meeting shall have a quorum should the shareholders present have shares the
nominal value of which exceeds 30% of the Registered Capital of the company. This
provision does not effect the provision of sec. 186¢, par. 1 of Commercial Code, —————————

2. Should the general meeting fail to have a quorum even after a lapse of one hour as from
the time it was convened, then the person in charge of chairing the general meeting shall
announce this fact to the shareholders present. The person who convened the general meeting
which had no quorum shall convene a substitute general meeting so that it takes place no later
than & weeks from the day om which the initial general meeting was convened. The
announcement on substitute general meeting shall be published within 15 days as from the

day on which the initial general meeting was to be held and the period specified in sec.23
par.2 herein is to be only 15 days. This substitute general meeting must have unaltered agenda

3. 1 {ten) votes attached to each share of the nominal value of 1.- CZK (in words: one Czech
CTOW ).

4. General meeting shall decide by an absolule majority of affirmative wotes of present
shareholders, unless the law or these bylaws require different majority of voles. —-———-——--

5. Voting at the general meeting is made by acclamation, unless the rules of general meeting
procedure shall specify otherwise. Should the notarial deed on the resolution of the general
meeting be required where the names of voting shareholders must be stated, then the chairman
of the general meeting shall have the duty to manage the voting in such a way that the notarial
deed on this voting in compliance with law can be made. In case of general meeting deciding
on issues according to provisions of sec. 186 par.2.3.4.5 of Commercial Code, the Board of
Directors shall arrange that the notarial deed is made.

6. First, the proposal of the person summoning the general meeting shall be voted on, unless
the law specifies otherwise. In case that the proposal of the person summoning the general
meeting shall fail to be accepted, them general meeting shall vole on possible proposals and
counterproposals of shareholders, in the same order as they have been submitted. ——————-

7. Unless the law defines it otherwise, the general meeting can proceed with the meeting,
should the majority of votes necessary for the decision has been reached. or should it be
obvious that such majority may not be reached. The total result of voting shall be stated in the
minutes of the general meeting.
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Sec.25
Chairing the general meeting

1. The general meeting shall approve of the rules of procedure and elect the chairman thereof, reporter,

two persons to verify the minutes and persons in charge to count the number of votes. The chairman, if
possible at least one of the persons verifying the minutes, must be the shareholder of the company.

The rules of procedure and the election according to aforementioned clause herein can be approved by
a majority of votes of the shareholders present, voting by acclamation, unless the rules of procedure of

the general meeting specify otherwise.

2. Should the chairman due to serious reasons be unable to continue in chairing the meeting, it shall be

chaired by a person who chaired the meeting until the chairman was elected; this person shall chair the
meeeting until the new chairman of the general meeting is elected.

3. The chairman of the general meeting, or the persomn in charge of chairing the general meeting until
the election of the chairman, have the duty to make sure that all sharcholders present at the general
meeting are acquainted with all proposals and counterproposals submitted by shareholders. Further,
they have the duty to make sure that all explamations to which the shareholders are entitled to are
provided at the general meeting.

4. The minutes of the general meeting shall be arranged by the Board of Directors; the minutes shall
be signed by the reporter, chaitman of the general meeting and two persons to verify the minutes, —-

3. The minutes on the gemeral meeting as well as the announcement on the general meeting and the list
of shareholders present shall be kept in the archives of the company for the period of its existence. In
case of the liquidation of the company, the above shall be kept for 10 years after the cessation of the

company.—

by Board of Directors

Sec.2o
Position, com position and office of the Board of Directors

1. The Board of Directors is an authorized representative body in charge of the corporate activiey
management and acts on behalf of the company.

2. The Board of Directors has three members, which shall fail to apply in case of corporation with a
sole shareholder. The members of the Board of Directors are elected and removed by general meeting

of the company. The Board of Directors shall elect their President and Viee-President —— —— ————

3. The period of office of each member of the Board of Directors shall be five years. Repeated election
of members of the Board of Directors is possible.

4. The member of the Board of Directors can resign from the office during his/her period of office.
He/She has the duty to annoumce this intention to the Board of Directors. The performance of office of
this member shall terminate on the day the resignation is discussed or should have been discussed by

the Board of Directors; the Board of Directors is obliged to discuss the resignation at the nearest
meeting after learning about the Tesignation. In case the member of the Board of Directors shall

announce histher resignation at the meeting of the Board of Directors, his’her performance of office
shall terminate after two months, unless another moment of the office termination is approved of upon

the application of the member..

3. The Board of Directors, whose number of members remains equal or more than half, can appoint a
substitute member of the Board of Directors until the next general meeting; otherwise a new member
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of the Board of Directors must be elected by the general meeting within three months as from the
moment the resigning member of the Board of Directors terminated his / her office.

Sec.27
The Responsibilities of the Board of Directors

1. The responsibilities of the Board of Directors shall involve all company issues unless assigned to
the general meeting or the Board of Supervisors by law or these bylaws.

The Board of Directors primarily:
a) performs the resolutions of the general meeting should they comply with the legislation and these
by laws.
b) organizes elaboration of financial statement and annual report, convenes general meeting and
submits gemeral meetting the reports and other documents in compliance with law and these bylaws. —
c) produces, within thirty day as from the termination of the gemeral meeting, the minutes on the
general meeting:
d) determines and approves of the concepts of material interest of the corporate employ ees, determines
om the principles of remuneration of me mbers of the Board of Directors and the Board of Supervisors—-
) approves of the rules of organization of the company
fy decides on the usage of the reserves except for cases such decision is assigned by law to the general
meenmn

gl suh%lils for review to the Board of Supervisors the financial statement, the proposal for the
distribution of profits or payment of loss and determination of royalties, for opinion the report on
business activity of the company, the amount of the corporate property and the annual report. ——-—
h) on behalf of the company, performs the employer’ s rights and duties arising from the employment
legislation.
i} performs other responsibilities assigned to the Board of Directors by the Commercial Code-————--

2. The Board of Directors provides the Board of Supervisors with all required informati op—-——-———

3_ The Board of Directors observes the principles and instructions approved of by the general meeting
should they comply with the legislation and these bylaws. The breach of these instructions or

principles has no effect on acting of the members of the Board of Directors towards the third persons.-

Sec.28
Summoning the meeting of the Board of Directors

1. The Board of Directors meets whenewer necessary.

2. The meeting of the Board of Directors is summoned by the President or a member authorized by the
President to summon the meeting.

Sec.29
Meeting of the Board of Directors

1. The course of the meeting of the Board of Directors and the resolutions thereof are recorded and the
minutes are signed by the President of the Board of Directors and the meporter. The minutes of the
Board of Director’s meeting must contain the names of the members of the Board of Directors who
voted against individual resolutions of the Board of Directors or abstained from voting, including their
possible opinion. The chairman shall arrange sending the copies of minutes to all the members of the
Board of Drectors and Board of Supervisors without undue delay after elaboration of the records. ——-

2. The costs related to the meeting as well as other activities of the Board of Directors shall be born by
the comparny.
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Sec. M0
Board of Director’s decision making

1. The Board of Directors shall have a quorum only when the majority of members thereof is present.
The Board of Directors shall resolve on issues by a simple majority of votes of its present members. In
equality of votes, the President of the Board of Directors shall have a decisive vote. Unless the bylaws
provide otherwise, members vote by rising their hand.

2. In necessary cases, which cannot be delayed. the President of the Board of Directors may induce
resolution per rollam under the condition that all members of the Board of Directors agree, which shall
be performed by a written (fax or electronic mail is sufficient) or other guestion to all the members of
the Board of Directors. Such resolutions per rollam are valid only if the voting of members was
confirmed in writing by a registered mail, fax of electronic mail.

3. Should any of the members of the Board of Directors fail to express his her opinion within the
period determined by the person that induced the resolution per rollam, it is assumed that the person
disagree. At the nearest meeting of the Board of Directors, the resolution per rollam must be recorded

in the minutes of the meeting. Per rollam resolution may not apply in case of the election and removal
of the President of the Board of Directors.

4. The meeting of the Board of Directors may be attended by the President of the Board of Supervisors
if he/ she requires so.

Sec.3
Duties of Directors, prohibition of competition

1. The members of the Board of Directors have the duty to discharge their functions fully and dully
and to refrain from any disclosure of confidential information and facts the disclosure of which to third
persons may cause damage to the company.

2. The members of the Board of Directors are obliged to observe the prohibited competition rule
within the range specified in sec. 196 of the Commercial Code

Sec. 32
Remuneration of the Directors

1. The members of the Board of Directors deserve a remuneration. General meeting decides on the
remuneration of the Directors.

2. Based upon the economic results of the company, the Directors may be paid the rovalties. The
amount of royalties shall be decided on by the general meeting.

3. The payment of royalties shall be discharged at the nearest salary term of the company following
the approval of their amount by the general meeting.

¢} Board of Supervisors

Sec.33
Position, composition and office of the Board of Supervisors

1. The Board of Supervisors of the company, in particular, supervise over the performance of members
of the Board of Directors and company business. The Board of Supervisors shall have 3 members who
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are elected and removed by the general meeting. The member of the Board of Supervisors must not
also be the member of the Board of Directors, proctor or a person authorized to act on behalf of the
company according to the record in the Commercial Register.

2. The term of office of the members of the Board of Supervisors 1s five years. The first period of
office of the members of the Board of Supervisors is one year as from the foundation of the company.
The office of the member of the Board of Supervisors terminates upon the election of a new member,
however, after three months after termination of his'ber period of office at the latest. The member of
the Board of Supervisors may be elected repeatedly.

3. The member of the Board of Supervisors can resign from the office during his’her period of office;
hefshe has the duty to anmounce this intention to the Board of Supervisors in writing. The
performance of office of this member shall erminate on the day the resignation is discussed or should
have been discussed by the Board of Supervisors. The Board of Supervisors is obliged to discuss the
resignation at the nearest meeting after learming about the resignation. In case the member of the Board
of Supervisors shall announce his'her resignation at the meeting of the Board of Supervisors, histher
performance of office shall terminate after two months after such an announcement, unless another
moment of the office termination is approved of upon the application of the member. Should the
member of the Board of Supervisors resign from the office, or should the office of a member terminate

otherwise, the new member of the Board of Supervisors shall be elected by the general meeting within
three months as from the day such fact has come into existence.

4. The Board of Supervisors, whose number of members emains equal or more than half, can appoint
substitute members of the Board of Supervisors until the mext general meeting

Sec. 34
The Competences of the Board of Supervisors

1. The competences of the Board of Supervisors, mainly the members thereof, regulated by the law
and these bylaws shall involve primarily to:

a) inspect all the documents related to the corporate activity
b) inspect that all the accounting records are kept duly and in compliance with the real situation———0 -
c) inspect that the business activity of the company is performed in compliance with legislation, these
bylaws and instructions of the general meeting
d) rewiew the financial staement and the proposal for the distribution of the profits prepared by the
Board of Directors and submit their opinion to the general mee ting.
) participate at the general meeting and present at the general meeting the resuits of their supervisory
activity
f) convene the gemeral meeting if required by the interests of the company and, at such meeting,
propose apart from other activities, adoption of respective measures -

g) express opinions on the report concerning the business activity of the company and on the amount
of the corporate property and review the annual report for the passed fiscal year, which the Board of
Directors submits to the general meeting
h) submit to the general meeting and the Board of Directors their opinions, recommendations and
proposals should they be required by law or these bylaws.
Fepresent the company towards the members of the Board of Directors in the proceedings in front of
the court or other authorities.

See 35
Summoning the meeting, the meeting itself , decision making of the Board of Supervisors
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The provisions of sec.28, sec.29 and sec.30 herein apply reasonably and similarly in order to summon
the meeting of the Board of Supervisors, during the course and decision making thereof . — ————

Sec. 3o
Duties of the members of the Board of Supe rvisors, prohibition of com petition and
remuneration of Supervisors

The members of the Board of Supervisors have the duty to discharge their functions fully and dully
and to refrain from any disclosure of confidential information and factz the disclozsure of which to third
persoms may cause damage to the company. The conditions of the obligation to observe the prohibited
competition rule apply similarly as the conditions for the members of the Board of Directors which are
defined in sec. 31 par.2 herein. The remuneration payment to the members of the Board of Supervisors
complies in the reasonable extent with provisions of sec.32 herein.

Part VL.
Economic results of the company

Sec.37
Distribution of the profits of the company
1. The distribution of the profits of the company shall be decided on by the gemeral meeting which
shall be proposed by the Board of Directors and reviewed by the Board of Supervisors, ————— -

2. The net profit of the company after deduction of the amount for the reserves shall be attributed to-—
a) cover the logses from past vears
b)) dividends and royalties.
c) attributions to other reserves of the company, if applicable
d) increase of the Registe red Capital of the company. -
€] creation of authorised share capital for own shares of the company or stocks or business share in the
parent company .

3. The method of the profit distribution decided on may also transfer the whole profit or the part
thereof in favour of the controlling person, if the company concludes a contract on profit transfer. —-

4. The general meeting may also decide that the whole net profit or the undistributed part thereof shall
be transferred to the undistributed profit from past years account. This undistributed profit from past
years can be used the same way as the net profit. -

3. The resclution of the general meeting to pay the share of profit (dividends) gives rise to the claim of

shareholder to be paid the share on the determined day. The date decizive for the dividend payment
shall be the date on which the general meeting that decided on the payment of dividends is held. ———-

6. The dividend shall be payable one months as from the day of adoption of the general meeting

resolution on profit distribution. The method of dividend payment shall be proposed by the Board of
Directors and decided on by the general meeting.

Sec. 38
Payment of corporate losses

1. The payment method of contingent loss of the company arising in the past accounting period shall
be decided on by the general meeting.—-

2. Contingent losses ansing from the economic activity of the company can be paid or covered
primarily from the reserves of the company if mot prohibited by law. The general meeting may also
decide on the method of loss payment
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a) using the undistributed profit from past years
b) using other provisions of the company including capital and share premiums or
¢} reducing the Registered Capital of the company
The order of the methods to cover the losses is not obligatory for the general meeting. - ——— - —-

3. The general meeting may also decide that the loss shall remain unpaid and shall be transferred to the
account of unpaid losses from past years.

Sec. 39
Reserves

1. The company created reserves. The annual portion attributable to the reserves shall be 5% of the net
profit until the amount thereof reaches 20% of the Registered Capital.

2. The meserves created within the provisions of sec.39 par.l herein shall be used only to cover the
losses of the company.

3. The company shall have the duty to create reserves also in cases specified in sec. 120 par.3,
sec.161d par2 and sec.161f of Commercial Code, always during preparation of the financial
statement, from own sources from undistributed profit

While creating reserves, the company follows the procedure described in sec.161d par2 — 4 of
Commercial Code.

4. The reserves may further be created:
a) by the decision of the general meeting when the Registered Capital of the company is being
increased in connection with the resolution on increasing the Registered Capital by subscription of
new shares, by:
- extra payment over the issuing price of new shares, or
- using the difference {or the part thereof) between the non-monetary contribution and the nominal
value of shares which are to be issued to the subscriber as consideration.

b) decision of the general meeting on further voluntary creation of reserves from profits, while the
reserves created by this method can reach the amount twice as high as the Registered Capital. —-——o--

¢) decision of the Board of Directors on the transfer of means from other provisions of the company,
unless purpose bound, while the reserves created by this method can reach the amount twice as high as
the Registered Capital.

d) decision of the general meeting on reduction of the Registered Capital for the purpose of
transferring to the future loss reserves under conditions specified in sec.216a of Commercial Code,
while the amount transferred to the reserves must not exceed ten per cent (10%) of the Registered
Capital of the company; such part of reserves may only be used in compliance with sec. 216a
Commercial Code.

Sec. 40
Provisions

1. The company may create provisions.

2. Board of Directors decides on using the provisions except for cases when legislation confides such
decision to the competence of the general meeting.
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3. The provisions shall be created in compliance with the respective provisions of the Commercial

Code.

Part VIL

Special provisions

Sec. 41
Supplements and alterations of bylaws

1. General meeting decides on supplementing and alterations of these by laws.

2. The proposals for supplementing and alierations of these bylaws are proceeded with consideration
of mandatory provisions of legislation; they can be submitted not only by shareholders, but also by the
members of the Board of Directors or Board of Supervisors.

3. Should the agenda of the general meeting involve the aleration of these corporate bylaws, the
announcement on the general meeting must at least briefly describe the main ideas of proposed

alterations and the proposal of alterations of these bylaws must be at the shamholders” disposal for
ex amination at the Registered Office 30 days before the respective general meeting takes place. The
shareholder is entitled to require a copy of the by laws draft to be sent to him at his own cost and risk.
The shareholders shall be notified of these rights in the invitation to the general meeting or
announcement thereof.

4. Should a shareholder, at the geperal meeting, intend to apply counterproposals to the proposed
alterations of these bylaws the content of which is stated in the announcement on the general meeting.
hefshe has the duty to deliver the written version of his'her proposal to the company at least five
working days prior to the respective general meeting. The Board of Directors shall have the duty to
publicize hisfher counterproposal with their opinion, if possible. at least three days before the
announced date of the general meeting. ——-

3. Having the alteration of these bylaws been approved of by the gemeral meeting. the Board of
Directors shall arrange production of new complete version of the bylaws of the company and submit
them to the competent Commercial Court. The alteration of these bylaws within sec.173 par.2 of
Commercial Code become effective on the day of being recorded in the Commercial Register. Other
alterations of these bylaws become effective as soon as the general meeting decide s on their adoption,
unless the alteration becomes effective later upon the decision of the general meeting on the alteration
of these bylaws or the legislation.

Secdl
Announcing

1. The facts defined by law, these bylaws or resolution of the general meeting to be announced, shall
be announced by the company in an announcernent in the Commercial Journal. on the intermet at
idenik.cz, which can be found at www.idenik.cz and a notice board of the company. -———— v —

2. The documents to other persons shall be delivered to their address announced to the company or
address recorded in the Commercial Register or other database.

Part VIII.
Final provisions

Secdd
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Should the company decide on the increase or reduction of the Registered Capital, division of shares,
alteration of form and kind of shares or limitation of transferability of registered shames or the
alteration thereof, the alteration of bylaws shall become effective on the day of these facts being
recorded in the Commercial Register. Other alterations shall become effective as soon as the general
meeting decides on their adoption, unless the alteration becomes effective later as to the decision of
the general meeting on the alteration of these bylaws or the legislation.
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7.4

Relevant Excerpts from the Czech Commercial Code

Note 1. Shareholders entitled to a proportion of the company’s profit (dividend)- Article 178 of the

(1)

Czech Commercial Code

A shareholder (or "stockholder"; in Czech "akcionar") is entitled to a proportion of the
company's profit which the general meeting approved for distribution to shareholders (i.e. a
dividend), taking into account the company's financial results (trading result). Unless the
provisions of the statutes on preference shares state otherwise, this proportion shall be
determined as the ratio between the nominal value of the shareholder's share(s) and the
(total) nominal value of all the shareholders' shares. The company may not pay out advances
on shares in a profit.

A company may not distribute profit or other own resources among shareholders when, its

equity capital, as established in ordinary or extraordinary financial statements, is or, due to

the distribution of profit, would be lower than the registered (share) capital of the company,
increased by:

(a) the subscribed nominal value of shares, if the company's shares were subscribed in
order to increase its registered capital, and the new registered capital was not
entered in the Commercial Register at the day when the ordinary or extraordinary
financial statements were drawn up;

(b) such portion of the reserve or reserve funds which, under the law and its statutes,
the company may not use for payment to shareholders.

The portion of members of the board of directors and the supervisory board in the

company's profit (emoluments) may be determined by the general meeting from the profit

approved for distribution.

Note 2. The right of shareholders to participate in the general meeting - Article 184 of the Czech
Commercial Code

(1)

(2)

The supreme organ of a joint stock company is the general meeting of its shareholders (also
referred to as the "genera! assembly"; in Czech "vatna hromada")- A shareholder
(stockholder) participates in the general meeting in person or through a representative
(proxy) holding a written power of attorney (hereafter "the attending shareholder"; in Czech
"prftomny akcionaf"). A shareholder may not be represented by a member of the company's
board of directors or supervisory board.

Where the company issued uncertificated shares, the statutes or a resolution of the
preceding general meeting may determine the day which shall be decisive for participation in
the general meeting. Such decisive day may not precede the day of the general meeting by
more than seven days. Should the decisive day not be determined in this manner, the
seventh calendar day prior to the general meeting is deemed to be the decisive day.

The board of directors shall apply for an abstract (extract, statement) from the statutory
registry of securities as valid on the decisive day.

A general meeting is held at least once a year within the time-limit stipulated in the statutes,
but no later than six months after the end of the last day of the accounting period. It is
convened by the board of directors or by one of its members if the board of directors fails to
agree on its convening without undue delay and the law stipulates a duty to convene a
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(6)

general meeting, or if the board of directors lacks a quorum long-term, unless this Code
provides otherwise.

The board of directors shall publish (advertise) an invitation to (he general meeting or a
notice convening the general meeting in the manner determined by the law and the statutes.
In the case of a joint stock company with registered shares, the board of directors shall
publish such invitation by sending an invitation to each shareholder's seat or residential
address, as entered in the shareholders' list, at least 30 days prior to the holding of the
genera! meeting. In the case of a joint stock company with bearer shares, the board of
directors shall publish notification of the holding of the general meeting in an appropriate
manner stipulated in the statutes within the same time-limit, but at least in one daily
newspaper circulating nationally which is specified in the statutes. If a holder of bearer
shares establishes a lien on at least one share in favour of the company as security for
settlement of the cost of sending him notices of the holding of a general meeting to the
address stated in his application, the company shall send him such notices to the stated
address at his expense.

An invitation to attend the general meeting or a notice of it shall include at least the
following information:

(a) the commercial name and seat of the company;

(b) the venue, date and hour of the general meeting;

(c) whether it is an ordinary (regular), extraordinary or substitute general meeting that is
being convened;

(d) the agenda of the general meeting;

(e) the decisive day for participation in the general meeting, if the company has issued

uncertificated (i.e. book-entry paperless) shares.
The venue, date and hour must be determined in such a manner as not to restrict the
possibility of shareholders' attendance at such general meeting.
A genera! meeting may be revoked or postponed. Revocation or postponement of the
general meeting must by communicated in the manner determined by the law and the-
statutes for convening a general meeting no later than one week prior to the day scheduled
for its holding, otherwise the company is obligated to reimburse all the purposefully incurred
expenses of shareholders who came in accordance with the original invitation or notice. An
extraordinary general meeting convened under section 181 may be revoked or postponed
only if the shareholders concerned so request. When the new date of the general meeting is
determined, the time-limit under subsection (4) or under section 181(2) must be complied
with,
Should changes to the company's statutes be on the agenda of the convened general
meeting, the invitation to such general meeting or notice of its holding must at least outline
the essential aspects of such proposed changes (amendments), and the draft amendments
must be available for inspection at the company's seat within the time-limit stipulated for
convening a general meeting. A shareholder is entitled to ask for a copy of the draft text to
be sent to him at his own expense and risk. The shareholders must be advised of these rights
in the invitation to such general meeting or in the notice of the holding of this general
meeting,

239 |Page



Information Document

Note 3. The voting rights of shareholders in general meeting - Article 186 and 187 of the Czech

Commercial Code

Section 186

(1)

(2)

The general meeting passes resolutions by a majority vote of the attending shareholders,
unless this Code requires a different majority. The statutes may determine that a higher
number of votes is required to pass a resolution.

Matters undersection 187(l)(a), (b) and (c) and the winding-up of the company with
liquidation and a plan for distributing the liquidation remainder (balance) shall be decided by
a two-thirds majority vote of the attending shareholders. Should the general meeting decide
to increase or reduce the registered capital, it shall require approval by no less than a two-
thirds majority of the attending shareholders of each class of shares issued by the company
or of interim certificates issued in lieu.

Approval by at least a three-quarters majority of the votes of attending shareholders owning
the appropriate shares shall be required for a decision by the general meeting to change the
class or type of shares or the rights attached to a particular class of shares, or to restrict the
transferability of registered shares or cancel the listing of the company's shares.

Approval by at least a three-quarters majority of the votes of the attending shareholders
shall be required for cancellation or restriction of the pre-emptive rights attached to
convertible bonds or bonds with share warrants attached, for cancellation or restriction of
pre-emptive rights to subscribe for new shares under section 204a, for a controlling contract
(agreement) under section 190b, for a contract on profit transfer under section 190a or their
amendments (changes to these), or for an increase in registered capital by nonmonetary
contributions. If a company issued more than one class of shares, approval by at least a
three-quarters majority of the votes of the attending shareholders owning each class of
shares shall be required for a decision of the general meeting.

A general meeting's resolution on consolidation of shares also requires approval by all
shareholders whose shares are to be consolidated.

A notarial deed must be drawn up of decisions (resolutions) taken under subsections (2) to
(5). A notarial deed of amendments to the statutes must include the approved wording of
such amendments.

Section 186¢

(1)

When considering whether a general meeting can pass resolutions (i.e. whether there is a

quorum) and voting at a general meeting, no account is taken of shares and interim

certificates which carry no voting rights, or of shares and interim certificates which carry

voting rights that cannot be exercised, or voting rights which are not exercised by a

brokerage house or another person under 183b(4).

A shareholder cannot exercise a voting right;

(a) if it is attached to an interim certificate and he is in default on part payments towards
the issue price of not fully-paid shares; or

(b) if the general meeting is deciding on valuation of his nonmonetary investment
contribution;

(c) if the general meeting is deciding whether to conclude a contract with him or with
another person with whom he is involved in concerted conduct outside usual
business contacts, except when i(is a company conversion contract [section 69(1) and
(2)], a contract on profit transfer (section 190a), a controlling contract (section 190b),
a contract on sale of an enterprise or a part of such (section 476), or a contract on
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lease of an enterprise or a part of such (section 488b), or when it is being decided
whether to grant him or a person with whom he is involved in concerted conduct an
advantage or whether he or such other person should be released from performance
of an obligation, or recalled from office of a company organ due to breaching a duty
when performing such office; decision-making on the appointment of a company
organ or a member of such shall not be regarded as deciding on the conclusion of a

contract;
(d) if he breached his obligation to make a tender offer under section 183b;
(e) if he breached his obligation under section 183d;
(f) in other cases stipulated by law.

(3) A prohibition on the exercise of voting rights under subsection (2)(b) to (d) shall also apply to
a shareholder involved in concerted conduct with another shareholder who is not allowed to
exercise his voting right.

(4) A prohibition on the exercise of voting rights under subsections (2) and (3) shall not apply if
all of the shareholders are involved in concerted conduct (section 66b).

Section 187
(1) It is within the powers of the general meeting to:

(a) decide to modify (change, amend) the statutes, except when such modification
(change) is the result of an increase in the registered capital by the board of directors
under section 210, or when such modification is made on the basis of other legal
facts;

(b) decide to increase or reduce the registered capital, or to authorize the board of
directors under section 210, or to set off a receivable from the company against a
receivable relating to the amount of an issue price;

(c) decide to reduce the company's registered (share) capital and to issue bonds under
section 160;

(d) elect and recall members of the board of directors, unless the statutes determine
that such members are elected and recalled by the supervisory board [section
194(1)];

(e) elect and recall members of the supervisory board and other organs, with the
exception of members of the supervisory board elected under section 200;

(f) approve the company's ordinary and extraordinary financial statements and
consolidated financial statements and, when so prescribed by law, interim financial
statements, and to decide on the distribution of a profit, the making good of a loss or
the determination of emoluments;

(g) decide on the financial remuneration of members of the board of directors and the
supervisory board;

(h) decide to apply for the listing of the company's participating securities under another
Act, or to revoke their listing;

(i) decide to wind up the company in conjunction with its liquidation and to decide on
the appointment and recall of a liquidator, including his remuneration, and on the
distribution of a liquidation remainder;

(i decide on a merger, transfer of business assets to a sole shareholder or on a division,
or on a change (conversion) of legal form;

(k) decide whether to conclude a contract if its object is the transfer of an enterprise or

a part of such, or lease of an enterprise or a part of such, or whether to conclude
such contract with a controlled person;
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(2)

(n approve transactions made in the name of the company before its incorporation
under section 64; (m) approve a controlling agreement (section 190b), an agreement
on profit transfer (section 190a) and a silent partnership agreement, and their
amendments;

(m) decide on other matter which this Code or the statutes entrust to the competence of
the general meeting.

The general meeting may not reserve the right to decide on a matter which neither the law

nor the statutes entrust to its competence.

Section 188

(1)

(2)

(3)

The general meeting shall elect a chairman, a minutes clerk, two persons to verify the
minutes (verifiers) and persons to count votes cast (tellers or scrutineers). Until a chairman is
elected, the general meeting shall be presided over by a member of the board of directors
appointed for the purpose by the board of directors, unless this Code provides otherwise.
The minutes of the general meeting shall include:

(a) the commercial name and seat of the company;

(b) the place and time of the general meeting;

(c) the names of the chairman of the general meeting, the minutes clerk, the verifiers
and the tellers;

(d) comments made on individual items on the agenda;

(e) resolutions (decisions) of the general meeting and a record of voting;

() protests lodged by shareholders or members of the board of directors or supervisory

board which relate to decisions of the general meeting, if the person lodging such
protest so requests.
Proposals and statements presented for discussion at the general meeting and a list of the
attending shareholders shall be attached to the minutes of the general meeting.

Section 189

(1)

(2)

The board of directors shall arrange for the minutes of a general meeting to be written up
within 30 days of the end of the general meeting. The minutes must be signed by the
minutes clerk, the chairman of the general meeting and the two elected verifiers.

Any shareholder may ask the board of directors for a copy, or abstract of the minutes of a
general meeting held during the company's existence. Unless the statutes determine
otherwise, a copy of the minutes or its part is made at the expense of the shareholder who
requests such copy.

The minutes of each general meeting, together with the notices or invitations issued in
respect of such meeting and the attendance lists, are kept in the company's archives for the
entire period of its existence. When appropriate, the liquidator shall arrange for such
archives to be kept for another 10 years after dissolution of the company. Should the
company be wound up without liquidation and its business assets pass to a legal successor,
the minutes shall be kept in the archives of the legal successor in the same manner as the
minutes of such successor.

242 |Page



Information Document

Note 4. Board of Directors

Section 191

(1)

The board of directors (in Czech "pfedstavenstvo") is the statutory organ which manages a
company's activity and acts in its name. It decides all company matters, unless they fall
within the powers of the general meeting or supervisory board under this Code or the
company's statutes. Unless the statutes provide otherwise, any member of the board of
directors may act in the name of the company towards other parties. The names of the
members of the board of directors whose acts are binding on the company and the nature of
such acts are entered in the Commercial Register.

The statutes, genera! meeting resolutions, or supervisory board decisions may restrict the
right of the board of directors to act in the name of a company. However, such restrictions
are not effective towards third parties.

Section 192

(1)

The board of directors ensures proper management of the company's business, including
bookkeeping, and in compliance with the statutes submits ordinary, extraordinary,
consolidated, and if relevant, interim financial statements to the general meeting for its
approval, together with a proposal for distribution of a profit or settlement of a loss. The
financial statements, or selected data from such, together with information about when and
where shareholders can view the financial statements in full, shall be sent to shareholders
who have registered shares at least 30 days prior to the general meeting. If the company
issued bearer shares, essential data from the financial statements shall be published within
the same time-limit in the manner specified by law and the statutes for convening the
general meeting, together with details of the time and place where the full financial
statements can be viewed by the company's shareholders.

Within the time-limits stipulated by the statutes, but at least once during the accounting
period, the board of directors shall submit a report to the general meeting on the business
activity (or activities) of the company and the status of its property. This report shall form
part of an annual report prepared according to another Act.

Section 193

(1)

The board of directors shall convene a general meeting, without undue delay, when it
ascertains that a settlement of a loss shown in any of the financial statements from the
company's disposable funds would still leave an unsettled amount representing half of the
company's registered capital, or that could be envisaged taking 123 account of all the
circumstances, or if the board establishes that the company has become insolvent, in which
case it will recommend the general meeting to wind up the company or adopt another
measure, unless other statutory provisions specify otherwise.

The supervisory board's approval shall be required for the conclusion of a contract on the
basis of which the company would acquire or dispose of (i.e. alienate) property whereby the
value of the property which it is proposed to acquire or dispose of within one accounting
period would exceed one-third of the company's equity capital according to the last ordinary
financial statements or consolidated financial statements, if the company compiles
consolidated financial statements. If the company issued listed participating securities, the
general meeting's approval for such contract shall be necessary.
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Section 194

(1)

(3)

(4)

(5)

Members of the board of directors are elected and recalled by the general meeting. The
statutes may determine that members of the board of directors shall be elected and recalled
by the supervisory board in a manner stipulated therein. The tenure of members of the
board of directors is given in the statutes and may not exceed five years. Unless the statutes
determine another tenure for members of the board of directors, their term of office shall be
five years. Should the members of the board of directors be elected by the supervisory
board, the persons elected as members of the supervisory board shall elect members of the
first board of directors before filing a petition for entry of the company in the Commercial
Register. The procedure for electing members of the board of directors shall be subject, as
appropriate, to the provisions of the statutes governing the proceedings of the supervisory
board.

If a member of the board of directors dies, resigns, or is recalled, or his term of office
otherwise terminates, the competent company organ must elect a new member within three
months. If the board of directors is not able to execute its functions for this reason, the
(competent) court shall replace the missing member or members (of the board of directors),
acting thereby on a petition filed by a person who proves his legal interest on the matter;
such member or members shall be appointed for the period before a new member or
members are elected by the competent company organ, otherwise the court may wind up
the company, even without a petition to that effect, and order its liquidation.

The court competent to appoint a member of the board of directors shall be the court which
is relevant to the company's seat; the parties to the proceedings shall be the petitioner, the
company, if there is a person who is authorized to act in the name of the company or on its
behalf, and the person who is to be appointed by the court as a member of the board of
directors. The office of member of the board of directors shall terminate on the election of a
new member of the board of directors, but no later than three months after the end of such
member's tenure. The statutes may stipulate that a board of directors whose members do
not fall below one-half may appoint alternative members to serve until the next general
meeting.

A board of directors shall have no fewer than three members; this shall not apply in the case
of a company with only one shareholder. The members of the board shall elect a chairman.
The board of directors shall take decision by a majority vote of its members, with the
majority being specified in the statutes, or else by a simple majority of all the members. Each
member shall have one vote.

The board of directors shall follow the principles and instructions approved by the general
meeting, provided that they conform to the statutory provisions and the statutes. Any breach
of these principles and instructions shall have no bearing on the effect of transactions
undertaken by members of the board with third parties. Unless (his Code provides otherwise,
no person is authorized to give instructions to members of the board of directors concerning
management of the company's business.

Members of the board of directors shall exercise their range of powers with due managerial
care and not disclose confidential information and facts to third parties, if such disclosure
might be detrimental to the company. If there is a dispute about whether a particular
member of the board of directors exercised due managerial care (due diligence), onus
probandi (the burden of proof) shall be borne by such member.

Members of the board who caused damage to the company by breaching legal duties while
exercising their powers shall be liable for such damage jointly and severally.

A contract between the company and a member of the board of directors, or statutes, which
exclude or limit the liability of a member of the board of directors, shall be null and void.
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However, members of the board of directors shall only be liable for damage caused by their
execution of a specific instruction of the general meeting if such instruction was contrary to
the statutory provisions.

Members of the board of directors, who are responsible to the company for damage, shall be
jointly and severally liable (as sureties) if the board member concerned failed to settle such
damage (i.e. damages) and creditors cannot satisfy their claims (receivables) from the
company's property due to its insolvency or because the company stopped making
payments. The extent of such liability shall be limited by the extent of the duty of the board's
members to provide compensation for damage. Liability of the board's member is discharged
when he settles the damage caused.

A member of the board of directors may be only an individual (a natural person) who has
attained the age of 18, is fully legally competent, is of unimpeachable character (in the
meaning of the Trades Licensing Act) and if there is no impediment to his carrying on a trade
in the meaning of the Trades Licensing Act. An individual who does not meet the said
requirements or on whose side there is an impediment to his performance of the office shall
not become a member of the board of directors, even if the competent organ so decided. If a
member of the board of directors ceases to meet the requirements stipulated by this Code or
other statutory provisions for performance of the office, such performance shall thereby be
terminated. This shall not affect the rights of third parties acquired in good faith.

Section 195

(1)
(2)

The minutes of any meeting of the board of directors and its decisions shall be signed by the
chairman of the board of directors and the minutes clerk.

The minutes of any meeting of the board of directors must include the names of those
members of the board who voted against individual decisions (resolutions) of the board or
abstained from voting. Unless it is proved otherwise, it shall apply that members not so
recorded voted in favour of a particular decision (resolution).

Note 5. Supervisory Board

Section 197

(1)
(2)

The supervisory board (in Czech "dozorcf rada") shall monitor how the board of directors
exercises its range of powers and how the business activity of the company is conducted.
Members of the supervisory board are entitled to examine all documents and records
relating to the company's activities and to check whether bookkeeping entries are made in
accordance with the actual facts and that the business activities of the company conform to
the statutory provisions, the statutes and the instructions of the general meeting.

Section 198

The supervisory board shall examine ordinary, extraordinary and consolidated financial statements,
and, if relevant, also interim financial statements, and the proposed distribution of a profit or
settlement of a loss and submit its comments to the general meeting.

Section 199

(1)

The supervisory board shall convene a general meeting whenever the interests of the
company so require, and propose any necessary measures. The procedure for convening the
general meeting shad be governed mutatis mutandis by the provisions of sections 184 to
190.
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(2)

The supervisory board shall appoint one of its members to represent the company in
proceedings before courts and other authorities against a member of the board of directors

Section 200

(1)

(3)
(4)

The supervisory board shall consist of no fewer than three members; the number of its
members must be divisible by three (without remainder). Two-thirds of its members shall be
elected by the general meeting, and one-third by the employees of the company, provided
that the company employs more than 50 people in an employment relationship and their
working time exceeds half the weekly working time prescribed by other statutory provisions
at the time when the general meeting is held. The statutes may stipulate that a larger
number of members of the supervisory board shall be elected by the emploj'ees, but this
number may not exceed the number of members elected by the general meeting. The
statutes may also require that, even if there are fewer than 50 employees, they shall elect a
member (members) of the supervisory board.

Members of the supervisory board shall be elected for a term specified in the statutes. The
term (tenure) may not be longer than five years. The tenure of the first members of the
supervisory board shall be one year from incorporation of the company.

The provisions of sections 194(2), (4) to (7) and 196 shall apply to members of the
supervisory board as appropriate.

A member of the supervisory board may not concurrently be a member of the board of
directors, a procurator of the company, or a person authorized to act in the name of the
company according to the entry in the Commercial Register.

Section 201

(1)
(2)

Members of the supervisory board attend general meetings of (the company's shareholders
and report the findings of their inspection activity to the general meeting.

Any difference of opinion expressed by members of the supervisory board elected by the
company's employees must be reported to the general meeting, together with the
conclusions of other members of the supervisory board.

A simple majority of supervisory board members is required for resolutions (decisions) of the
board, unless the statutes stipulate a higher majority. Each member of the board has one
vote. Minutes of supervisory board meetings are drawn up and signed by its chairman. The
minutes also record the views of the minority, if they so request, and always a different
opinion of members who are elected by the employees.

If the statutes require that specific transactions by the board of directors need the prior
approval of the supervisory board or if the supervisory board exercises its right to prohibit
the board of directors from undertaking specific transactions in the name of the company,
the members of the board of directors shall not be responsible for any damage resulting
from its compliance with such prohibition. Members of the supervisory board who voted in
favour of such decision (resolution) shall be jointly a severally responsible for the damage
thus caused if they did not proceed with due managerial care (due diligence).

Note 6. Increasing Registered Capital by Subscription for New Shares

Section 204a

(1)

Each shareholder has a pre-emptive right to subscribe for a part of the company's new shares
(a rights issue; stock rights), if these are intended to increase registered capital, in proportion
to his portion if the existing registered capital, provided that such shares are to be subscribed
by monetary contributions.
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(2)

(3)

The board of directors shall publish information on such pre-emptive right in the manner
stipulated in the statutory provisions and in the statutes for convening a general meeting,
and such information shall include:

(a) the place and time-limit for exercising pre-emptive rights; such time-limit may not be
less than two weeks, and the shareholders shall be informed of when it starts to run;
(a) the number of new shares which may be subscribed in relation to one existing share

of a specific nominal value, or what portion of one new share pertains to one existing
share of a specific nominal value, with a note stipulating that only entire shares can
be subscribed;

(d) he nominal value, class, type, form and issue price of shares to be subscribed by
those having pre-emptive rights, or the manner in which the price will be determined
or authorization of the board of directors to determine it; the issue price or the
manner of its determination must be identical for all shares subscribed by the
exercise of a pre-emptive right, although it may differ from the issue price of shares
subscribed (underwritten) in another way;

(e) the decisive day for exercising the pre-emptive right, if the company issued
uncertificated (book-entry) shares.

A pre-emptive right attached to a share is separately transferable as of the day when the
relevant resolution of the general meeting is entered in the Commercial Register under
section 203(4). If the transferability of shares is restricted, such restriction shall also apply to
the transfer of a pre-emptive right. Where subscription for a new share does not pertain to
one existing share, a pre-emptive right shall always be freely transferable. A preemptive right
under subsection (1) shall lapse on expiry of the time-limit set for its exercise.
If the company issued uncertificated shares, the decisive day for exercising a pre-emptive
right shall be the day when this right may be exercised for the first time.
Shareholders' pre-emptive rights may not be restricted or eliminated in the statutes; a
resolution of the general meeting to increase registered capital may only restrict or exclude
pre-emptive rights if there is a serious reason to do so on the part of the company. Pre-
emptive rights may only be restricted to the same extent for all shareholders. Pre-emptive
rights may - only be excluded for all shareholders. If the general meeting has to decide
whether or not to exclude or restrict the pre-emptive right of shareholders, the board of
directors must present written report to the general meeting in which it gives reasons for
excluding or restricting such right(s) and substantiates the proposed issue price, the method
of its determination or authorization of the board of directors to fix the issue price of (new)
shares.

Note 7. Shareholders right regarding the general meeting’s agenda — Article 180 of the Czech
Commercial Code

If at the general meeting a shareholder intends to make counterproposals to proposals whose
content was stated in the invitation to such general meeting or in a notification of its holding, or if a
notarial deed must be drawn up on such general meeting's decision (resolution), he is obliged to
deliver the written wording of his proposal or counterproposal to the company at least five working
days before the holding of the general meeting. This shall not apply if nominations for the election of
specific persons to company organs are involved.

The board of directors shall publish the counterproposal, together with its opinion, if possible three
days before the scheduled date of the general meeting.
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Note 8. Share types — Article 155 and 156 of the Czech Commercial Code

Section 155

(1)

(5)
(6)

(7)

A share (in Czech "akcie") is a security to which is attached the right of the shareholder, as
defined in this Code and in the company's statutes, to participate in its management and its
profits, and also in the liquidation remainder, if the company is dissolved. A person who
participates in the company's registered capital is entitled to exercise shareholder's rights as
a company member even if the company has not yet issued shares or interim certificates,
and this right pertains to such person as of the date of entry of the registered capital (in
which he participates) in the Commercial Register.

Shares may be issued in conformity with a particular Act either as "certificated shares" (i.e.
"shares in a physical form"; in Czech "listinne akcie") or as "uncertificated shares" (i.e. "book-
entry shares"; in Czech "zaknihovane akcie").

The share must state the following particulars:

(a) the commercial name and seat of the company;

(b) the nominal value of (he share;

(c) an indication of the type of such share and, in the case of a registered share, also the
shareholder's commercial name, designation or full name;

(d) the amount of registered capital (i.e. share capital) and the number of shares at the
date of issue;

(e) the date of issue.

A certificated share must also state its numerical classification (designation) and bear the
signature(s) of a member or members of the board of directors authorized to act in the
company's name at the date of issue. An uncertificated share must contain a numerical
classification (designation) where this is required by law.

Shares of one and the same company may be issued in a different nominal value, unless
another Act provides otherwise.

Should more than one class of shares be issued, the shares shall contain an indication of their
class; certificated shares shall also state the rights attached to such shares by at least a
reference to the statutes. Shares to which no special rights are attached (i.e. "ordinary
shares" or "common shares", in US terminology "common stock"; in Czech "kmenove" akcie")
need not carry an indication of the class of the share.

Unless this Code provides otherwise, identical rights must be attached to shares of the same
class. Under the same conditions, a joint stock company must treat all shareholders of shares
of the same class equally. Shares of classes other than those regulated by law may not be
issued.

Section 156

(1)

A share may be made out as a registered share or as a bearer share.
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7.5 Applicable exchange rates CZK/PLN

Calculation based on table A of daily rates of National Bank of Poland, contains:

1) the rate prevailing on the last day of each period,

2) the average rate for each period, calculated as an arithmetic average of rates prevailing on the
last day of each month in a period

3)  the highest and lowest rate in each period.

Period CZK/PLN
average
ex rate as of )
o ) exchange highest ex lowest ex
begining ending the last day )
] rate in the rate rate
of the period .
period
A 01.01.2008 31.12.2008 0,157 0,141 0,158 0,134
B 01.02.2008 | 31.01.2009 0,159 0,143 0,159 0,134
C 01.01.2009 | 30.06.2009 0,173 0,167 0,174 0,150
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7.6 Definitions and abbreviations

Articles of Association

a.s.
Auditors
BG

BG
CAGR
CEE

CFO

COGS
CTO

CzZK
EBIT
EBITDA
EPC
EPP
ERU
EUR
FiT
IFRS

Information Document

IOP
IPO
IRR
Issuer

KDPW

KW

KwWh

KWp

Legal Advisor
Mil

MW

The Articles of Association of the Issuer

joint stock company

Ing. Bohumil Klapka, acting as auditors of the Issuer
Biogas

Biogas station

Compound Average Growth Rate

Central and Eastern Europe

Chief Financial Officer

Cost of Goods Sold

Chief Technical Officer

Czech Crown

Earnings before interest and tax

Earnings before interest, tax, depreciation and amortization
Engineering, procurement and construction
Energy produkt plus s.r.o.

Energy regulatory Office

Euro

Feed-in-Tariff

International Financial Reporting Standards
This document

Integrated Operational Program

Initial Public Offering

Internal Rate of Return

BGS Energy Plus a.s.

Central Polish Depository of Shares (Krajowy Depozyt Papierow
Wartosciowych)

Kilowatt

Kilowatt hour

Kilowatt peak (capacity)

AK Novak, Hlina, Schenk, Prikazska a partneri
million

Megawatt
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MWh

MWp
NewConnect
NPV

Nominated Advisor

PLN
PS

RES

ROE

Shares A, B
SO

s.r.o

Ths

VP

WSE

Megawatt hour

Megawatt peak (capacity)

The newly established unregulated market operated by the WSE

Net Present Value

CMS Corporate Management Services Sp. z 0.0., acting as the
licensed nominated advisor on NewConnect to the Issuer

Polish Zloty

“Provozni Soubor” which means Operational Set

Renewable Energy Source

Return on Equity

Series optionally defined by the Management Board

“Stavebni objekt” which means Building Object

Limited liability company

thousand

Vice President

Warsaw Stock Exchange
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